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������E\�:HOOV�3XEOLFDWLRQV�DQG� 
/RQH�6WDU�%DSWLVW�&ROOHJH�� 

$OO�6FULSWXUH�TXRWDWLRQV�DUH�WDNHQ�IURP�WKH� 
.LQJ�-DPHV�%LEOH� 

 
)LUVW�SXEOLVKHG�LQ������E\�'U��0LNH�:HOOV�IRU�/RQH�6WDU�%DSWLVW�&ROOHJH� 

D�PLQLVWU\�RI�3DUNVLGH�%DSWLVW�&KXUFK��0HVTXLWH��7;�������� 
/RQH�6WDU�%DSWLVW�&ROOHJH�LV�FRPPLWWHG�WR�SURYLGLQJ� 

WULHG��WUXVWHG��DQG�SURYHQ�PDWHULDO�WKDW�ZLOO�IXUWKHU�HTXLS� 
RXU�FROOHJH�VWXGHQWV�DV�WKH\�SUHSDUH�WR�GR�WKH�ZLOO�RI�*RG� 

DQG�WR�FDUU\�RXW�WKH�*UHDW�&RPPLVVLRQ� 
 

7KH�FRQWHQWV�RI�WKLV�ERRN�DUH�WKH�UHVXOW�RI�GHFDGHV�RI�VSLULWXDO�JURZWK�LQ�OLIH�DQG�
PLQLVWU\� �,W�LV�QRW�RXU�LQWHQW�WR�FODLP�RULJLQDOLW\�ZLWK�DQ\�TXRWH�RU�WKRXJKW 

WKDW�FRXOG�QRW�UHDGLO\�EH�WLHG�WR�DQ�RULJLQDO�VRXUFH� 
 

$OO�ULJKWV�UHVHUYHG���1R�SDUW�RI�WKLV�ERRN�PD\�EH� 
UHSURGXFHG��VWRUHG�LQ�D�UHWULHYDO�V\VWHP��RU�WUDQVPLWWHG�LQ�DQ\�IRUP�RU�E\�DQ\�
PHDQV—HOHFWURQLF��PHFKDQLFDO��SKRWRFRS\��UHFRUGLQJ��RU�RWKHUZLVH—ZLWKRXW�
ZULWWHQ�SHUPLVVLRQ�RI�WKH�SXEOLVKHU��H[FHSW�IRU�EULHI�TXRWDWLRQV�LQ�SULQWHG�UH�

YLHZV� 
 

/RQH�6WDU�%DSWLVW�&ROOHJH 
�����*URVV�5RDG 

0HVTXLWH��7;������ 
���-���-���� 

 
&RYHU�GHVLJQ�E\�-RQDWKDQ�:HOOV� 
/D\RXW�E\�'RQQD�&DYDQDXJK� 

6SHFLDO�WKDQNV�WR�RXU�HGLWRULDO�WHDP�DQG�SURRIUHDGHUV� 
 

3ULQWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD 
���� 
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'HDU�/6%&�6WXGHQW� 
 
:H�KRSH�WKDW�\RX�HQMR\�WKLV�FODVV��³1HZ�7HVWDPHQW�6XUYH\�´�2XU�/6%&�IDFXOW\�KDV�JRQH�WR�JUHDW�OHQJWKV�WR�
SURYLGH�\RX�ZLWK�WKH�YHU\�EHVW�&KULVWLDQ�PDWHULDO�DQG�HGXFDWLRQ�WKDW�LV�DYDLODEOH�WRGD\��2XU�GHVLUH�LV�WR�KHOS�
\RX�UHDFK�\RXU�IXOOHVW�SRWHQWLDO�DV�\RX�GR�WKH�ZLOO�RI�*RG�IRU�\RXU�OLIH� 
 
,Q� SUHSDULQJ� WKLV� PDWHULDO�� RXU� GHGLFDWHG� IDFXOW\� PHPEHUV� KDYH� PDGH� VXUH� WKDW� HDFK� FRXUVH� VWXG\� LV� ZHOO-
EDODQFHG��&KULVW-KRQRULQJ��%LEOLFDOO\�VRXQG��DQG�FRPSOHWHO\� WUXVWZRUWK\��7KLV�PDWHULDO�KDV�EHHQ�SUHSDUHG� LQ�
VXFK�D�ZD\�WKDW�\RX�FDQ�XVH�LW�RYHU�DQG�RYHU�DJDLQ�LQ�\RXU�IXWXUH�PLQLVWULHV� 
 
2XU�FKXUFK�DQG�FROOHJH�ZDQW�WR�SURYLGH�\RX�ZLWK�WKH�WRROV�\RX�QHHG�WR�VHUYH�WKH�/RUG�DQG�OHDG�RWKHUV��:H�EH�
OLHYH�WKDW�\RX�GHVHUYH�WKH�YHU\�EHVW�WRROV�DV�\RX�HQGHDYRU�WR�REH\�WKH�/RUG�DQG�WUDLQ�RWKHUV� 
 
$V�\RX�WDNH�WKLV�FODVV�DOZD\V�UHPHPEHU�ZH�DUH�KHUH�WR�KHOS�\RX��VHUYH�\RX��DQG�OHDG�\RX��:H�SUD\�WKDW�RXU�
/RUG�ZLOO�ULFKO\�EOHVV�\RX�WKURXJK�WKLV�FODVV� 
 
6LQFHUHO\�ီ 
 
'U��0LNH�:HOOV��3UHVLGHQW 
 
 
 
 
 
 
 
&/$66�5(� 48,5(0(176 

5HDG�WKURXJK�WKH�HQWLUH�1HZ�7HVWDPHQW�RQH�WLPH��WKLV�ZLOO�FRXQW�DV�����RI�\RXU�JUDGH� 
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*263(/�2)�0$77+(: 

/(6621�� 
 

$87+25� BBBBBBBBBBBBBBBB��ZKRVH�RULJLQDO�QDPH�ZDV�BBBBBBBBBBB� 
 
7+(0(� �-HVXV�,V�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� 

0DWWKHZ� ZDV� D� -HZ� IURP� *DOLOHH� ZKR� ZURWH� WKH� ERRN� WKDW�
VKRZV�-HVXV�DV�.LQJ�RI�WKH�-HZV��7KLV�LV�ZK\�WKHUH�DUH����UHI�
HUHQFHV�WR�WKH�2OG�7HVWDPHQW� 
6RPH� KDYH� EURNHQ� GRZQ� WKH� ERRN� LQWR� D� VLPSOH� RXWOLQH���
BBBBBBBBBBBBBBB� ��-����� BBBBBBBBBBBBBBB� ���-�����
BBBBBBBBBBBBBBB����-���� 
-HVXV�ZDV� DOVR� VKRZQ� WR� KDYH� D� UHODWLRQVKLS�ZLWK� WZR� FRYH�
QDQWV� 

 
.(<�:25'6� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—)RXQG����WLPHV 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—)RXQG����WLPHV 
 
'$7(� BBBBBBBBBBBBBBBBBB 
 
,1752'8&7,21� 7KH�2OG�7HVWDPHQW�FORVHV�ZLWK�WKH�ERRN�RI�0DODFKL��ZKR�ZDV�

WKH�ODVW�SURSKHW�WR�VSHDN�RQ�EHKDOI�RI�*RG�SULRU�WR�WKH�FRPLQJ�
RI� WKH�0HVVLDK�� )RU� ���� \HDUV�� WKH� YRLFH� RI�*RG�ZDV� VLOHQW��
)LQDOO\�� +LV� YRLFH� LV� RQFH� DJDLQ� KHDUG� WKURXJK� WKH� YROFDQLF�
SUHDFKLQJ� RI� -RKQ� WKH� %DSWLVW�� +LV� PHVVDJH"� �0DWW�� ����—
´$QG� VD\LQJ� UHSHQW� \H�� � IRU� WKH� NLQJGRP� RI� KHDYHQ� LV� DW�
KDQG�´��(DFK�RI�WKH�IRXU�*RVSHOV�ZDV�ZULWWHQ�WR�VKRZ�-HVXV�LQ�
D�GLIIHUHQW�OLJKW�� 
· 0DWWKHZ—SUHVHQWV�WKH�0HVVLDK�DV�WKH�BBBBBBBBBBBBBBB� 
· 0DUN—SUHVHQWV�-HVXV�WKH�0HVVLDK�DV�WKH�BBBBBBBBBBBBB�� 
· /XNH—SUHVHQWV�WKH�0HVVLDK�DV�WKH�BBBBBBBBBBBBBBBBBB�

RU�DV�WKH�SHUIHFW�PDQ��� 
· -RKQ—SUHVHQWV� WKH�0HVVLDK�DV� WKH�BBBBBBBBBBBBBBBBBB�

RU�DV�*RG�+LPVHOI� 
 

,� 7+(�$87+25 
�� +LV�QDPH��³0DWWKHZ�´�PHDQV�³BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�´ 
�� +LV�RULJLQDO�QDPH�ZDV�³/HYL�´�ZKLFK�PHDQV�³MRLQHG�´� 
�� +H�ZDV�D�BBBBBBBBBBBB� 
�� +LV�IDWKHU
V�QDPH�ZDV�$OKDHXV� 
�� +LV�KRPH�ZDV�DW�&DSHUQDXP� 
�� +LV� EXVLQHVV� ZDV� WKH� FROOHFWLRQ� RI� GXHV� DQG� FXVWRPV� IURP� WKRVH�

FURVVLQJ� WKH� 6HD� RI� *DOLOHH� RU� SDVVLQJ� DORQJ� WKH� JUHDW� 'DPDVFXV�
5RDG��ZKLFK�ZHQW� ULJKW�DORQJ� WKH�VKRUH�EHWZHHQ�%HWKVDLGD�DQG�&D�
SHUQDXP� 

�� +H�ZDV�BBBBBBBBBBBBBBBBBB�� 
�� +H�ZDV�GUDZQ�WR�-HVXV�E\�-HVXV�+LPVHOI��/XNH���������� 
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�� +H�LPPHGLDWHO\�EHFDPH�D�BBBBBBBBBBBBBBBBB��/XNH�����-���� 
��� +H�OLYHG�IRU�VHYHUDO�\HDUV�DIWHU�WKH�UHVXUUHFWLRQ�RI�&KULVW�� 

 
,,� 7+(0(—³-(686�,6�7+(�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�´��0DWWKHZ�

FRQVWDQWO\�NHHSV�EHIRUH� WKH�SHRSOH� WKH�2OG�7HVWDPHQW�6FULSWXUHV�VKRZLQJ�
WKDW�-HVXV�LV�WKH�0HVVLDK�DQG�WKH�.LQJ�� 

 
,,,� 7+(� BBBBBBBBBBBBBBBBBBBBBBB� 7($&+,1*6� 2)� 0$77+(:�� 

0DWWKHZ�������DQG���� 
�� 0DWWKHZ�������7KH�VFULEHV�DQG�3KDULVHHV�OLYHG�D�OLIH�RI�BBBBBBBBBBBB�� 
�� 0DWWKHZ� ������ ���� 7KH�2OG�7HVWDPHQW� WDXJKW� QRW� WR� NLOO��1RZ� -HVXV�

FRPHV�DQG�WHDFKHV�XV�WKDW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� 0DWWKHZ�����������:H�DUH�UHPLQGHG�WKDW�WR�EULQJ�RXU�JLIWV�WR�WKH�DOWDU�

LV� LPSRUWDQW��EXW� LW� LV�PRUH� LPSRUWDQW� WKDW�ZH�EH� UHFRQFLOHG� ILUVW� WR�D�
EURWKHU�ZKR�KDWK�RXJKW�DJDLQVW�XV� 

�� 0DWWKHZ�����������:H�DUH�WROG�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
QRW�WR�JLYH�DQ�H\H�IRU�DQ�H\H�DQG�D�WRRWK�IRU�D�WRRWK� 

�� 0DWWKHZ�������:H�DUH�WROG�WR�JR�WKH�H[WUD�PLOH� 
�� 0DWWKHZ�������:H�DUH�WROG�QRW�RQO\�WR�ORYH�WKRVH�WKDW� ORYH�XV��EXW� WR�

ORYH�RXU�HQHPLHV�� 
�� 0DWWKHZ�������7KH�&KULVWLDQ�LV�FDOOHG�³BBBBBBBBBBBBBBBBBBBBBBBB�´ 
�� 0DWWKHZ�����-�����:H�DUH�FDOOHG�³WKH�OLJKW�RI�WKH�ZRUOG�´ 
 

287/,1(�2)�7+(�%22.�2)�0$77+(: 
 
,� +,6�BBBBBBBBBBBBBBBBBBBB��0DWW����-����� 

$� +H�FDPH�WR�GLVSOD\�JUDFH�WR�DQ�XQGHVHUYLQJ�ZRUOG� 
�� ,Q�&K�����ZH�ILQG�WKH�JHQHDORJ\�PHQWLRQHG�ZKLFK�DSSHDUV�GU\�

DQG�ERULQJ��KRZHYHU��ZH�VKRXOG�QRWLFH� WKDW� WKH�PHQWLRQLQJ�RI�
IRXU�ZRPHQ�ZDV�XQKHDUG�RI�LQ�D�-HZLVK�JHQHDORJ\� 
D� BBBBBBBBBBBB���0DWW������� 
E� BBBBBBBBBBBB���0DWW�����D�� 
F� BBBBBBBBBBBB���0DWW������� 
G� BBBBBBBBBBBB���0DWW������� 

�� :K\�ZRXOG�*RG�LQFOXGH�WKHVH�IRXU�ZRPHQ�LQ�WKH�JHQHDORJ\�RI�
D� .LQJ"� ,Q� RUGHU� WR� GHPRQVWUDWH� +LV� JUDFH�� ,I� *RG� FDQ� XVH�
VRPHRQH�LQYROYHG�LQ�LQFHVW��D�KDUORW��DQ�DGXOWHUHU��DQG�D�ZRPDQ�
IURP�D�YLOH�DQG�ZLFNHG�SHRSOH�WKHQ�*RG�FDQ�XVH�DQ\RQH� 

%� +H�FDPH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
0DWW�����-�� 
 

&� +H�FDPH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
0DWW������� 

'� +H�FDPH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
0DWW������� 
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*263(/�2)�0$77+(: 
/(6621�� 

 
,,� +,6�0,1,675<���0DWW�����-������ 

$� +LV�WHDFKLQJ���0DWW�����-��� 
�� 7KDW�WKH�BBBBBBBBBBBBBBBB�RI�D�BBBBBBBBBBBBBBBBBBBBBBB� 

0DWW�����-���� 
�� 7KDW�WKH�BBBBBBBBBBBBBBBB�RI�D�SHUVRQ�LV�YLWDO� 

0DWW������� 
�� 7KDW�WKH�BBBBBBBBBBBBBBBB�RI�D�SHUVRQ�LV�YLWDO� 

0DWW������� 
�� 7KDW�WKH�BBBBBBBBBBBBBBBB�RI�D�SHUVRQ�LV�YLWDO� 

0DWW�����-���� 
%� +LV�KHDOLQJ���0DWW�����-����� 
&� +LV�GLVFLSOHV���0DWW������-��� 

�� 7KH\�ZHUH�JLYHQ�BBBBBBBBBBBB� 
0DWW����� 

�� 7KH\�ZHUH�JLYHQ�BBBBBBBBBBBB� 
0DWW������ 

�� 7KH\�ZHUH�JLYHQ�BBBBBBBBBBBB���6LQFH�ZKHQ�GLG�ZH�HYHU�JHW�
WKH�LGHD�WKDW�VHUYLQJ�*RG�ZDV�HDV\" 
D� 7KH\�ZHUH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

�0DWW�������� 
E� 7KH\�ZHUH�WR�EH�DUUHVWHG�DQG�EHDWHQ����0DWW��������� 
F� 7KH\�ZHUH�WR�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

�0DWW��������� 
�� 7KH\�ZHUH�JLYHQ�VROXWLRQV�WR�HYHU\�SUREOHP� 

D� 7KH\�ZHUH�WROG�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
0DWW������� 

E� 7KH\�ZHUH�WROG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
0DWW������� 

'� +LV�UHFHSWLRQ���0DWW������-������ 
�� +H�ZDV�GRXEWHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 

0DWW������ 
�� +H�ZDV�UHMHFWHG�E\�WKH�BBBBBBBBBBBBBBBBBBBBBBBB� 

0DWW�������� 
�� +H�ZDV�UHFHLYHG�E\�WKH�FULSSOHG�EXW�BBBBBBBBBBBBBBBBBBBBB� 

D� -HVXV� KHDOHG� WKH� PDQ� ZLWK� WKH� ZLWKHUHG� KDQG� �0DWW��
�������DQG�WKH�GHPRQLDF��0DWW���������EXW�ZDV�UHMHFWHG�
E\�WKH�3KDULVHHV� 

E� 7KH� VSLULWXDO� OHVVRQ� LV� WKDW� -HVXV� FDQ
W� KHDO�RXU� EURNHQ�
VSLULWXDO�FRQGLWLRQ�XQOHVV�ZH�VHH�RXU�QHHG� 

 
(� +LV�SDUDEOHV���0DWW����� 

�� ,Q�WKLV�FKDSWHU��ZH�ILQG�&KULVW�GHVFULELQJ�WKH�HIIHFW�RI�WKH�*RV�
SHO� LQ� WKH�ZRUOG�XQWLO� WKH�WLPH�RI�+LV�UHWXUQ�DQG�WKHQ�LQWR�+LV�
PLOOHQQLDO�UHLJQ� 
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�� 7KHVH�SDUDEOHV�EDVLFDOO\�JLYH�WKH�VDPH�SLFWXUH�RI��SURIHVVLQJ��
&KULVWLDQLW\�YHUVXV�BBBBBBBBBBBBBBBBBBBBBBBB�LQ�WKH�ZRUOG� 

)� +LV�UHYHODWLRQ���0DWW������-������ 
�� 2I�+LV�BBBBBBBBBBBB� 

D� +H�IHG�WKH��������0DWW�������-��� 
E� +H�ZDONHG�RQ�WKH�ZDWHU���0DWW�������-��� 

�� 2I�+LV�BBBBBBBBBBBB� 
D� 7R� RIIHU�+LPVHOI� DV� .LQJ� WR� WKH� FKRVHQ� SHRSOH��0DWW��

������ 
E� 7R� HVWDEOLVK� +LV� FKXUFK� XSRQ�� QRW� 3HWHU�� EXW� +LPVHOI��

�0DWW�������� 
F� 7R�VDYH�WKH�ORVW���0DWW�������� 

,,,� +LV�VDFULILFH���0DWW����-��� 
$� :DV�BBBBBBBBBBBB�E\�PHQ� 

�� +HURGLDQV��7KLV�JURXS�ZDV�D�SROLWLFDO�RUJDQL]DWLRQ�ZKR�GHVLUHG�
DQ�HDUWKO\�NLQJ�RI�SRZHU�DQG�PLJKW� 

�� 6DGGXFHHV��7KLV�JURXS�ZDV�D� UHOLJLRXV�RUJDQL]DWLRQ�FRPSRVHG�
RI�OLEHUDOV�ZKR�GHQLHG�WKH�UHVXUUHFWLRQ� 

�� 3KDULVHHV�� 7KH� 3KDULVHHV� ZHUH� D� UHOLJLRXV� JURXS�ZKRVH� XOWUD-
FRQVHUYDWLVP�ZDV�WZLVWHG�LQWR�GHDGO\�OHJDOLVP� 

%� :DV�BBBBBBBBBBBB�E\�6FULSWXUH� 
�� �0DWW���������-�³7KH�6RQ�RI�PDQ�JRHWK�DV�LW�LV�ZULWWHQ�RI�KLP�´ 
�� �3V������ -� FDOOHG� WKH�³&UXFLIL[LRQ�3VDOP´�GHVFULEHV�+LV�DJRQ\�

LQ�GHWDLO���3V�������-��� 
�� �,VD�� ���—SRUWUD\V� WKH� EUXWDO� VDFULILFH� PDGH� E\� &KULVW�� �,VD��

����-�� 
&� :DV�BBBBBBBBBBBB�WR�+LV�)DWKHU� 

�� �0DWW���������-�³1HYHUWKHOHVV�QRW�DV�,�ZLOO��EXW�DV�WKRX�ZLOW�´ 
�� �0DWW���������-�³7K\�ZLOO�EH�GRQH�´ 

'� :DV�BBBBBBBBBBBB�WR�3RQWLXV�3LODWH� 
0DWW������ 
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*263(/�2)�0$5. 
/(6621�� 

 
$87+25� BBBBBBBBBBBB 

7KH� DXWKRU� LV� BBBBBBBBBBBBBBBB�� WKH� VDPH� LQGLYLGXDO� WKDW�
MRLQHG�3DXO�RQ�KLV�ILUVW�PLVVLRQDU\�MRXUQH\� 
 

7+(0(� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � ,Q� WKH� *RVSHO�
RI�0DWWKHZ��ZH�VDZ�&KULVW�EHLQJ�SUHVHQWHG�WR�WKH�ZRUOG�DV�LWV�
NLQJ��7KH�ERRN�EHJDQ�ZLWK�D�JHQHDORJ\�ZKLFK�SURYHG�WKDW�-H�
VXV�&KULVW�KDG�D�OHJDO�FODLP�WR�WKLV�ZRUOG
V�WKURQH��7KURXJKRXW�
WKLV�ERRN��ZH�ILQG�HYHU\WKLQJ�SUHVHQWV�DQ�DVSHFW�RI�+LV�FRP�
LQJ�DV�D�NLQJ��,Q�WKH�*RVSHO�RI�0DUN��ZH�ILQG�WKH�VDPH�3HUVRQ�
EHLQJ� SUHVHQWHG� WR� WKH� ZRUOG� EXW� LQ� D� GLIIHUHQW� UROH�� 5DWKHU�
WKDQ�VHHLQJ�&+5,67�DV�D�.LQJ��ZH�ILQG�+LP�LQ�WKH�GLVJXLVH�RI�
D� 6HUYDQW� -� WKH� 6HUYDQW� RI� -HKRYDK�� �2QO\� LQ� WKH� *RVSHO� RI�
0DUN�DUH�ZH�WROG�WKDW�-HVXV�ZDV�D�FDUSHQWHU�� 

 
.(< :25'� BBBBBBBBBBBBBBBBBBBBBBB��6WUDLJKWZD\��IRXQG����WLPHV� 
 
'$7(� BBBBBBBBBBBBBBBB 
 
,1752'8&7,21� 7KH�ERRN�RI�0DUN�LV�WKH�BBBBBBBBBBBB�RI�WKH�IRXU�*RVSHOV��,W�

LV� XVHG� DV� D� VRXUFH� ERRN� IRU� WKH� UHVW� RI� WKH�1HZ�7HVWDPHQW�
PRUH�WKDQ�DQ\�RI�WKH�RWKHU�*RVSHOV�� 

 
,� 7+(�*263(/�2)�0$5.�:$6�:5,77(1�%<�-2+1�0$5.�� 

+H�ZDV�WKH�VRQ�RI�RQH�RI�WKH�1HZ�7HVWDPHQW�0DU\V��+H�ZDV�D�QHSKHZ�RI�
BBBBBBBBBBBBBB����5HDG�$FWV�������������-����&RORVVLDQV�������OO�7LPRWK\�
������ DQG� 3KLOHPRQ� ����� � 1RW� RQH� RI� WKH� WZHOYH� DSRVWOHV� �0DUN� ����-����
:KHQ� KH�ZDV� D� \RXQJ�PDQ�� KH� DFFRPSDQLHG� 3DXO� DQG� %DUQDEDV� RQ� WKHLU�
ILUVW�PLVVLRQDU\�MRXUQH\�� 
 

,,� 7+(� *263(/� 2)� 0$5.� :$6� :5,77(1� 72� 6+2:� -(686� $6� $�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBB���7KH�NH\�YHUVH�LV�0DUN�������� 
7KHUH�DUH�WKUHH�JUHDW�PLVXQGHUVWDQGLQJV�DERXW�JUHDWQHVV� 
�� 0DQ�WKLQNV�RI�JUHDWQHVV�DV�³BBBBBBBBBBBBBBBBBBBBBBB�´�*RG�WKLQNV�

RI�JUHDWQHVV�DV��REH\LQJ��� 
�� :KHQ�PDQ�WKLQNV�RI�JUHDWQHVV�KH�WKLQNV�RI�³BBBBBBBBBBBBBBBBBBBB�´�

:KHQ�*RG�WKLQNV�RI�JUHDWQHVV��+H�WKLQNV�RI�³VHUYLQJ�´�� 
�� :KHQ� PDQ� WKLQNV� RI� JUHDWQHVV� KH� WKLQNV� RI� RQH� ZKR�

³BBBBBBBBBBBBBBBBBBBBBB�´� :KHQ� *RG� WKLQNV� RI� JUHDWQHVV�� +H�
WKLQNV�RI�RQH�ZKR�³JLYHV�PXFK�´ 

 
,,,� 7+(� :25'� 86('� )25� 6(59$17� ,6� 7+(� :25'�

³BBBBBBBBBBBBBBBBBBBBBBBB�´� 7KHUH� ZDV� D� GLIIHUHQFH� EHWZHHQ� VHUYDQW�
DQG�ERQG-VHUYDQW���$�VHUYDQW�ZDV�D�VODYH���+H�KDG�WR�EH�D�VODYH��KH�ZDV�SXU�
FKDVHG�IRU�WKDW�FDXVH�� �:KHQ�WKLV�VHUYDQW
V�WLPH�RI�VHUYLFH�ZDV�RYHU�DQG�KH�
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ZDV� UHOHDVHG�� KH� FRXOG� YROXQWHHU� WR� FRQWLQXH� DV� D� VHUYDQW�� ,Q� RWKHU�ZRUGV��
PDQ\�WLPHV�D�VODYH�EHFDPH�VR�FORVH�WR�KLV�PDVWHU�WKDW�KH�ZRXOG�UDWKHU�FRQ�
WLQXH�WKH�UHVW�RI�KLV�OLIH�DV�D�VODYH��+H�LQ�WXUQ�YROXQWHHUHG�WR�EH�D�VODYH� 
+H�HQWHUHG�LQWR�D�BBBBBBBBBBBBBBBBBBBBBBBBBB�ZLWK�KLV�PDVWHU���+H�EH�
FDPH�D�ERQG-VHUYDQW�YROXQWDULO\�� 
 

,9� 0$5.�,6�$�*263(/�2)�'2,1*�BBBBBBBBBBBBBBBBBBBBBBBB�5$7+(5�
7+$1�$�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3+,/2623+<��(7&�� 

 
9� 21(�2)�7+(�.(<�:25'6�72�0$5.�,6�7+(�:25'�675$,*+7:$<���

7KLV�ZDV�D�VHUYDQW
V�ZRUG���,Q�RWKHU�ZRUGV��ZKHQ�WKH�FRPPDQG�FRPHV�IURP�
WKH�PDVWHU��VWUDLJKWZD\�WKH�VHUYDQW�REH\V��+H�GRHVQ
W�ZDLW��OLQJHU�DURXQG��RU�
WDNH�WLPH�WR�GHFLGH��KH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

 
9,� 0$5.�*,9(6�12�*(1($/2*<�� �/XNH�JLYHV�D�JHQHDORJ\� WUDFLQJ�-HVXV�

EDFN�WR�SURYH�WKDW�BBBBBBBBBBBBBBBBBBBBBBB���0DWWKHZ�JLYHV�D�NLQJO\�JH�
QHDORJ\�WR�VKRZ�BBBBBBBBBBBBBBBBBBBB��0DUN�JLYHV�BBBBBBBBBBBBBBBBB�
DW�DOO��IRU�ZKR�JLYHV�WKH�JHQHDORJ\�RI�D�VHUYDQW"��7R�SURYH�WKDW�VRPHRQH�LV�D�
VHUYDQW�QHHGV�QR�JHQHDORJ\��� 

 
9,,� 0$5.�:$6�*,9(1�$�BBBBBBBBBBBBBBBBBBBBBBBBB����1RWLFH�&RORVVLDQV�

������,,�7LPRWK\�������DQG�3KLOHPRQ������<HV��0DUN�IDLOHG�WKH�ILUVW�WLPH�KH�
ZHQW�ZLWK�%DUQDEDV�DQG�6DXO�DQG�KH�WXUQHG�EDFN��EXW�KH�ZDV�QRW�FDVW�DVLGH��� 

 
9,,,� 0$5.� 352%$%/<� +(/3('� 72� )281'� 7+(� &+85&+� $7�

BBBBBBBBBBBBBBBBB���+H�KDG�EHHQ�FORVH�WR�3KLOHPRQ��ZKR�OLYHG�LQ�&RORVVH���
3KLOHPRQ�KDG�D�FKXUFK�LQ�KLV�RZQ�KRXVH��� 

 
287/,1(�2)�7+(�%22.�2)�0$5. 
 
,� +,6�35(3$5$7,21�$6�$�BBBBBBBBBBBBBBBB� 

$� %\�DQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
0N����� 
�� -RKQ�WKH�%DSWLVW�FDPH�WR�FOHDU�WKH�ZD\�IRU�WKH�6HUYDQW�RI�-H�

KRYDK��� 
�� (YHU\�SHUVRQ�ZKR�VHUYHV�WKH�/RUG�ZLOO�UHFHLYH�D�VSHFLILF�WDVN�� 

%� %\�DQ�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 
0N����� 
�� 0DQ\�GHQRPLQDWLRQV� KDYH� FRPH� WR� EHOLHYH� WKDW� EDSWLVP�KDV�

WKH�DELOLW\� WR�ZDVK�DZD\�VLQV�RU� LV�QHFHVVDU\�IRU�RQH
V�VDOYD�
WLRQ�� 

�� :K\�WKHQ�ZDV�-HVXV�EDSWL]HG"�+H�SHUVRQDOO\�WHOOV�XV�LQ�0DWW��
����� 
D� +H�ZDV�EDSWL]HG�EHFDXVH�+H�ZDV�WDNLQJ�D�SXEOLF�VWDQG�

ZLWK�WKH�ULJKW�FURZG—&KULVWLDQV� 
E� %DSWLVP� LV� D� PHDQV� RI� SXEOLFO\� FRQIHVVLQJ� ZKR� ZH�

EHORQJ�WR��� 
&� %\�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
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0N������ 
�� 5HPHPEHU��-HVXV�LV�EHLQJ�SUHVHQWHG�DV�D�6HUYDQW�� 
�� 7KLV�SURYLVLRQ�RI�SRZHU�WR�D�6HUYDQW�LV�D�ZRQGHUIXO�SLFWXUH�RI�

-RHO�����-��� 
'� %\�BBBBBBBBBBBBBBBBBBBBBBBBBB� 

0N������-�� 
�� 0DUN�GRHVQ
W� JR� LQWR�PDQ\�GHWDLOV�DV�GR� WKH�ZULWHUV�RI�0DW�

WKHZ�DQG�/XNH��� 
�� ,W�LVQ
W�WKH�RXWFRPH�WKDW�LV�VWUHVVHG�EHFDXVH�D�VHUYDQW�LVQ
W�FRQ�

FHUQHG�ZLWK�WKH�RXWFRPH—WKH\�DUH�RQO\�FRQFHUQHG�ZLWK�VHUY�
LQJ�� 

 
,,� BBBBBBBBBBBBBBBBBBB�$6�$�6(59$17��0N������-���� 

$� +H�BBBBBBBBBBBBBBBBBBBBBBBBB� 
0N������-�� 
�� 1RWLFH�ZKHQ� VSHDNLQJ�ZLWK� D�GHPRQ��&KULVW�ZDV� UHFRJQL]HG�

127�DV�WKH�6DYLRXU�RI�PDQNLQG—EXW�DV�VHQW�IURP�WKH�)DWKHU� 
�� 7KH�TXLFNHVW�ZD\�WR�ORVH�*RG
V�SRZHU�DQG�EOHVVLQJV�LV�WR�IRU�

JHW�WKDW�ZH�DUH�VLPSO\�VHUYDQWV�ZKR�VHHN�WR�JORULI\�*RG�DQG�
QRW�RXUVHOYHV� 

%� +H�BBBBBBBBBBBBBBBB� 
0N������ 
�� ,W�VHHPV�DOPRVW�LQFUHGLEOH�WKDW�-HVXV�&KULVW�KDG�WR�VSHQG�WLPH��

SUHFLRXV� WLPH�� LQ� SUD\HU�� �:K\"� � %HFDXVH� DV� D� VHUYDQW�� +H�
GHVSHUDWHO\�QHHGHG�WR�NQRZ�WKH�GHVLUHV�RI�+LV�0DVWHU� 

�� &KULVW� RIIHUV� +LPVHOI� DV� WKH� SHUIHFW� H[DPSOH� IRU� &KULVWLDQ�
VHUYDQWV�� 

�� :KDW�ZDV�WKH�JUHDW�SXUSRVH�RI�SUD\HU�IRU�&KULVW"�7R�EHFRPH�
RQH��OLNH-PLQGHG��ZLWK�WKH�)DWKHU��7KLV�LV�WKH�WUXH�PHDQLQJ�RI�
+LV�JUHDW�SUD\HU�LQ�*HWKVHPDQH���1RW�0\�ZLOO��EXW�7+,1(�EH�
GRQH�� 

&� +H�BBBBBBBBBBBBBBBBBBBB� 
0N����� 
�� $V� WKH�6HUYDQW�RI�*RG�� -HVXV�&KULVW�ZDV�JLYHQ� WKH�DXWKRULW\�

DQG�SRZHU�WR�IRUJLYH�VLQV��EXW�WKLV�ZDV�EHFDXVH�LW�SOHDVHG�+LV�
)DWKHU� 

�� $�WUXH�VHUYDQW�LV�RQH�ZKR�ZLOO�VRRQ�DGRSW�WKH�GHVLUH�RI�WKHLU�
PDVWHU�DV�WKHLU�RZQ�� 

�� &RQFHUQLQJ�+LV�GXWLHV�DV�WKH�6HUYDQW�RI�*RG��HYHQ�WKRVH�ZKR�
HYHQWXDOO\� FUXFLILHG�+LP�ZHUH� IRUFHG� WR� DGPLW�+LV� IDLWKIXO�
QHVV�LQ�GHHGV� 
0N������ 

'� +H�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
0N������ 
�� &KULVW�EHOLHYHG�VR�VWURQJO\�LQ�+LV�FRPLQJ�DV�VHUYDQW��WKDW�+H�

LQVWUXFWHG�+LV�GLVFLSOHV�ZLWK�LWV�LPSRUWDQFH� 
�� 2QH�SUREOHP�WKDW�D�VHUYDQW�ZLOO�VRPHWLPHV�KDYH� LV� WKDW� WKH\�

IHHO�WKH\�QHHG�WR�NQRZ�HYHU\WKLQJ�WKH�PDVWHU�NQRZV�� 
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�� 7R� HVWDEOLVK� D� SHUIHFW� UROH-PRGHO�� &KULVW� FDPH� WR� HDUWK� QRW�
NQRZLQJ�HYHU\WKLQJ�WKDW�WKH�0DVWHU�NQHZ����0N�������� 

 
,,,� BBBBBBBBBBBBBBBBBBBBBB�$6�$�6(59$17� 

�0N������-������ 
$� )RUHWROG�E\�WKH�BBBBBBBBBBBBBBBBBBBBB� 

�� �,VD�������—´6XUHO\�KH�KDWK�BBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���\HW�ZH�GLG�
HVWHHP� KLP� VWULFNHQ�� VPLWWHQ� RI�*RG�� DQG� DIIOLFWHG�´� �1RWLFH�
WKH�DFWLRQ�RI�WKH�VHUYDQW���³ERUQH�´�³FDUULHG�´ 

�� �,VD��������—³<HW�LW�SOHDVHG�WKH�/RUG�WR�EUXLVH�KLP��KH�KDWK�
SXW�KLP�WR�JULHI���ZKHQ�WKRX�VKDOW�BBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��KH�VKDOO�VHH�KLV�VHHG��KH�
VKDOO� SURORQJ� KLV� GD\V�� DQG� WKH� SOHDVXUH� RI� WKH� /RUG� VKDOO�
SURVSHU�LQ�KLV�KDQG�� 

%� )RUHWROG�E\�0RVHV� 
�([��������—³,I� WKH�R[�VKDOO�SXVK�D�PDQVHUYDQW�RU�D�PDLGVHUYDQW��
KH� VKDOO� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBB��DQG�WKH�R[�VKDOO�EH�VWRQHG�´ 
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*263(/�2)�/8.( 
/(6621�� 

 

$87+25� BBBBBBBBBBBB 
· $�*HQWLOH 
· $�BBBBBBBBBBBB 
· $XWKRU�DOVR�RI�$FWV 
· 1RW� RQH� RI� WKH� WZHOYH� DSRVWOHV� RU� DQ� H\HZLWQHVV� RI� WKH�

KDSSHQLQJV�RI�&KULVW� 
· $�BBBBBBBBBBBBBBBBBBBB 
· (GXFDWHG�PDQ�DQG�NHHQ�REVHUYHU 
· &RPSDQLRQ�RI�3DXO 
· /XNH�LV�WKH�RQO\�BBBBBBBBBBBBBBBBBB�ZULWHU�RI�WKH�1HZ�

7HVWDPHQW��0DUN���KDOI--HZ� 
 

7+(0(� 7KH�+XPDQLW\�RI�&KULVW 
 
.(<�:25'� 6RQ�RI�0DQ��)RXQG����WLPHV� 
 
'$7(� ���$' 
 
,1752'8&7,21� *R� EDFN� WR� WKH� VDPH� WKRXJKW� WKDW�ZH� KDYH� EHHQ� GLVFXVVLQJ��

WKDW�RI�WKH�SXUSRVH�RI�WKH�IRXU�*RVSHOV��(DFK�ZDV�ZULWWHQ�E\�D�
GLIIHUHQW�PDQ�WR�VKRZ�-HVXV�LQ�D�GLIIHUHQW�OLJKW��0DWWKHZ�ZDV�
ZULWWHQ� WR� VKRZ� +LP� BBBBBBBBBBBBBBBBBBBB�� 0DUN� ZDV�
ZULWWHQ� WR� VKRZ� +LP� BBBBBBBBBBBBBBBBBBBB�� /XNH� ZDV�
ZULWWHQ�WR�VKRZ�+LP�BBBBBBBBBBBBBBBBBB��-RKQ�ZDV�ZULWWHQ�
WR�VKRZ�+LP�BBBBBBBBBBBBBBBBBB�� 

 
,� /8.(�+,06(/)�:$6�$�BBBBBBBBBBBBBBBBBB� 

· &RO������ 
 

,,� +(�:$6�%(/29('�2)�7+(�BBBBBBBBBBBBBBBBBBBBBB���&RORVVLDQV����� 
 
,,,� +(�:$6�$�1$7,9(�2)�$17,2&+�,1�6<5,$� 

· 7KLV�ZDV�WKH�ORFDWLRQ�RI�WKH�JUHDW�FKXUFK�WKDW�VHQW�3DXO�DQG�%DUQDEDV�WR�
WKH�PLVVLRQ�ILHOG��,W�ZDV�WKH�KRPH�FKXUFK�RI�WKH�$SRVWOH�3DXO��,W�ZDV�D�
FKXUFK� WKDW� ZLWQHVVHG�� ,W� ZDV� WKH� FKXUFK� ZKHUH� &KULVWLDQV� ZHUH� ILUVW�
FDOOHG�³BBBBBBBBBBBBBBBB�´ 

 
,9� 7+(�%22.�2)�/8.(� ,6�7+(�21/<�21(�2)�7+(� )285�*263(/6�

:5,77(1�%<�21(�:+2�:$6�127�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
2)�7+(�+$33(1,1*6�2)�&+5,67� 

9� 7+(5(�$5(�7+26(�:+2�7+,1.�7+$7�/8.(�:$6�$�*5((.� 
· 2Q�WKH�RWKHU�KDQG��WKHUH�DUH�WKRVH�ZKR�WKLQN�KH�ZDV�D�-HZ�OLYLQJ�XQGHU�

WKH�*UHHN�FXOWXUH�RI�$QWLRFK��$W�DQ\�UDWH��KLV�*RVSHO�ZDV�ZULWWHQ�WR�SUH�
VHQW�&KULVW�WR�WKH�*UHHNV�� 
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· *UHJRU\��WKH�ELVKRS�RI�&RQVWDQWLQRSOH�LQ�WKH�)RXUWK�&HQWXU\��VWDWHV�WKDW�
/XNH�ZURWH�LQ�*UHHN�DQG�DOVR�IRU�WKH�*UHHNV�� 

 
9,� 7+(�.(<�9(56(�2)�/8.(�,6�BBBBBBBBBBBBBBBBBBBB��³)25�7+(�621�

2)� 0$1� ,6� &20(� 72� 6((.� $1'� 72� 6$9(� 7+$7� :+,&+� :$6�
/267�´ 
 

9,,� /8.(�:$6�$�BBBBBBBBBBBBBBBBBBBBBBBB�$1'�&203$1,21�72�7+(�
$3267/(�3$8/� 
· +H�MRLQHG�3DXO�DW�7URDV���1RWLFH�$FWV������-�����+HUH�WKH�ZRUG��ZH��LV�

XVHG�IRU�WKH�ILUVW�WLPH���/XNH�SHQQHG�WKH�HQWLUH�ERRN�RI�$FWV��EXW�KH�GRHV�
QRW�WDON�LQ�WKH�ILUVW�SHUVRQ�XQWLO�$FWV���� 

 
9,,,� /8.(�86('�BBBBBBBBBBBBBBBBBBBBBBBBBB�)25�-(686�&+5,67� 

· 7KH�$SRVWOH�3DXO�ZDV�QRW�D�ZHOO�PDQ��DQG�DV�KH�ZHQW�LQWR�IDU�FRXQWULHV�
KH�IHOW�WKH�QHHG�RI�D�SHUVRQDO�SK\VLFLDQ� 

 
,;� /8.(�:$6�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�72�7+(�$3267/(�

3$8/�72�7+(�(1'� 
· ,,�7LP����� 
· +H� UHPDLQHG� KLV� FRPSDQLRQ� DQG� FRQWLQXHG� ZLWK� KLP�� SUREDEO\� WR� WKH�

HQG�RI�KLV�OLIH��,Q�OO�7LPRWK\������3DXO�PHQWLRQV�WKDW�/XNH�ZDV�ZLWK�KLP�
GXULQJ�KLV� VHFRQG� LPSULVRQPHQW��:KHQ�3DXO�ZDV� LQ� WURXEOH��/XNH�ZDV�
ZLWK� KLP�� �:KHQ� WKH� VXQ�ZDV� VKLQLQJ�� /XNH�ZDV� WKHUH�� �:KHQ� LW�ZDV�
UDLQLQJ��/XNH�ZDV�WKHUH���+H�ZDV�WKH�NLQG�RI�IHOORZ�ZKR�ZDV�GHSHQGD�
EOH��OR\DO�DQG�IDLWKIXO� 

 
;� 7+(�*263(/�2)�/8.(�,6�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�7+$1�

7+26(�2)�0$5.�$1'�-2+1� 
· ,W�LV�PRUH�VFKRODUO\���,W�GRHV�QRW�FRYHU�DV�PDQ\�RI�WKH�VDPH�HYHQWV�DV�GR�

WKH�RWKHUV���1HDUO\�RQH-WKLUG�RI�WKH�VXEMHFW�PDWWHU�LV�SHFXOLDU�WR�WKLV�*RV�
SHO���)RU�H[DPSOH��ZKLOH�0DWWKHZ�GHDOV�ZLWK�VL[�WKLQJV�SHUWDLQLQJ�WR�WKH�
ELUWK��LQIDQF\��FKLOGKRRG�DQG�ODWHU�OLIH�RI�-HVXV�LQ�1D]DUHWK��/XNH�GHDOV�
ZLWK�WZHOYH���$JDLQ��/XNH�ZDV�LQWHUHVWHG�LQ�VKRZLQJ�+LP�DV�D�PDQ��VR�
KH�GHDOW�ZLWK�WKH�WKLQJV�XQLTXH�WR�KXPDQ�OLIH��� 

 
;,� -(686�:$6�BBBBBBBBBBBB� 
 
;,,� 7+(� :25'6�� ³BBBBBBBBBBBBBBBBBBBBBBB�´� $5(� 9,7$/� 72� 7+(�

%22.�2)�/8.(� 
;,,,� 7+(�3$5$%/(6�7+$7�/8.(�*,9(6�6+2:�7+(�BBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBB� 
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*263(/�2)�/8.( 
/(6621�� 

 
287/,1(�2)�7+(�%22.�2)�/8.( 
 
,� $�3(5)(&7�0$1�0867�%(�BBBBBBBBBBBBBBBBBBBBBB� 

$� %RUQ�ZLWKRXW�D�BBBBBBBBBBBBBBBBBBBBBBBBB� 
· /N������ 
· ,Q� RUGHU� WR� E\SDVV� WKH� VLQ-QDWXUH� RI�PDQ�� LW�ZDV� YLWDO� IRU� -HVXV�

&KULVW� WR� EH� FRQFHLYHG� E\� WKH�+RO\�*KRVW�� WKHUHIRUH�� -HVXV� GLG�
QRW�KDYH�D�KXPDQ��ELRORJLFDO�IDWKHU� 

%� /LYHG�ZLWKRXW�BBBBBBBBBBBB� 
�� -HVXV� ZDV� OHG� E\� WKH� +RO\� 6SLULW� LQWR� WKH� ZLOGHUQHVV� WR� EH�

WHPSWHG�E\�6DWDQ��6DWDQ�WHPSWHG�&KULVW� 
D� 7R�SXW�BBBBBBBBBBBBBBBBBBB�EHIRUH�*RG
V� 

/N����� 
E� 7R�WDNH�D�BBBBBBBBBBBBBBBBB�WR�&DOYDU\� 

/N����� 
F� 7R�WXUQ�*RG�LQWR�D�BBBBBBBBBBBB� 

/N����� 
 
,,� $�3(5)(&7�0$1�0867�%(�&203$66,21$7(� 

$� +H�FDUHG�IRU�WKH�BBBBBBBBBBBB� 
/N������-�� 

%� +H�FDUHG�IRU�BBBBBBBBBBBBBBB� 
/N�����-� 

&� +H�FDUHG�IRU�WKH�BBBBBBBBBBBBBBBBBB� 
/N������-�� 

'� +H�WDXJKW�WKH�SHRSOH�KRZ�WR�DSSURDFK�WKH�)DWKHU�WKURXJK�SUD\HU� 
�� 3UD\HU�LV�BBBBBBBBBBBB� 

/N������ 
�� 3UD\HU�LV�BBBBBBBBBBBB� 

D� )RU�RXU�SHUVRQDO�BBBBBBBBBBB—�RXU�GDLO\�EUHDG��—
/N������ 

E� )RU�IRUJLYHQHVV�RI�BBBBBBBBBBBB����/N������� 
F� )RU�WKH�QHHGV�RI�BBBBBBBBBBBB���/N������-���� 

(� +H�JDYH�WKH�3KDULVHHV�ZDUQLQJ�DJDLQVW�FRPPLWWLQJ�WKH��XQSDUGRQDEOH�
VLQ�� 
/N������� 

)� +H�JDYH�DOO�SHRSOH�IDLU�ZDUQLQJ�FRQFHUQLQJ�WKH�UHVXOW�RI�+LV�FRPLQJ�
�LW�ZRXOG�FDXVH�GLYLVLRQ�� 
· /N������� 
 

,,,� $�3(5)(&7�0$1�0867�BBBBBBBBBBBBBBBBBBBBBBBB� 
$� ,Q�+LV�BBBBBBBBBBBB� 

/N������ 
%� ,Q�+LV�BBBBBBBBBBBB� 



�� 

 127(6� 

1HZ�7HVWDPHQW�6XUYH\ 

/N������� 
&� ,Q�+LV�BBBBBBBBBBBB� 

/N�������-�� 
'� ,Q�+LV�BBBBBBBBBBBB� 

/N�������-�� 
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*263(/�2)�-2+1 
/(6621�� 

 

$87+25� BBBBBBBBBBBB 
· 7KH� BBBBBBBBBBBB� RI� WKH� WZHOYH� DSRVWOHV�� � %URWKHU� RI�

BBBBBBBBBBBB���'LVFLSOH�RI�BBBBBBBBBBBBBBBBBBBBB� 
 
7+(0(� 7+(�'(,7<�2)�&+5,67—³BBBBBBBBBBBBBBBBBBBBB´ 
 
.(< :25'� BBBBBBBBBBBB—)RXQG�DSSUR[LPDWHO\�BBBBBBBBBBBB 
 
'$7(� BBBBBBBBBBBB� �:ULWWHQ� IURP� (SKHVXV� EHIRUH� WKH� H[LOH� WR�

3DWPRV�� 
 
,1752'8&7,21� 7KH� ERRN� RI� -RKQ� ZDV� SHQQHG� E\� WKH� $SRVWOH� -RKQ�� ZKR�

SHQQHG�ILYH�ERRNV�RI�WKH�%LEOH��WKH�BBBBBBBBBBBBBBBBBBB��,�
-RKQ�� ,,� -RKQ�� ,,,� -RKQ�DQG�BBBBBBBBBBBBBBB�� WRWDOLQJ� ILIW\�
FKDSWHUV� LQ� WKH�1HZ�7HVWDPHQW��+H�ZDV�RQH�RI� WKH� WKUHH� LQ�
WKH�LQQHU�FLUFOH�RI�RXU�/RUG��+H��DORQJ�ZLWK�3HWHU�DQG�-DPHV��
ZDV�SUHVHQW�DW� WKH� WUDQVILJXUDWLRQ��+H�ZDV�FDOOHG�³WKH�GLVFL�
SOH�BBBBBBBBBBBBBBBBBBBBBBBBBB�´��7KRXJK�VRPH�VNHSWLFV�
KDYH�GRXEWHG�KLV�DXWKRUVKLS�RI�WKH�ERRN�RI�-RKQ��WKHUH�LV�QR�
GRXEW�KH�LV�WKH�DXWKRU� 

 
7+(0(� ³-HVXV�,V�WKH�BBBBBBBBBBBBBBBBBB�´� 
 
,� 7+(�BBBBBBBBBBBBBBBBB�2)�'(37+� 

· 7KHUH�LV�QR�GRXEW�DERXW�LW—WKH�GHHSHVW�RI�WKH�IRXU�ERRNV�LV�WKH�*RVSHO�
RI�-RKQ��DQG�\HW��LW�LV�VR�LQWHUHVWLQJ�KRZ�VLPSOH�WKH�ZRUGV�DUH���)RU�H[�
DPSOH�� WDNH� WKH� ILUVW� IRXU� YHUVHV� RI� WKH�*RVSHO� RI� -RKQ� DQG� UHDG� WKHP�
FDUHIXOO\��1RWLFH� WKDW� WKLV�� WKH�PRVW� WKHRORJLFDO� ERRN�RI� WKH� IRXU�*RV�
SHOV�� LQ� WKH� ILUVW� IRXU� YHUVHV� KDV� BBBBBBB� RQH-V\OODEOH� ZRUGV�� �� WZR-
V\OODEOH�ZRUG�� DQG��� WKUHH-V\OODEOH�ZRUGV�� � ,Q�RWKHU�ZRUGV�� RI� WKH� ILUVW�
BBBBBBB�ZRUGV� LQ� WKLV� ERRN�� ��� KDYH� RQO\� RQH� V\OODEOH�� � 3LFN� XS� DQ\�
ERRN�LQ�WKH�ZRUOG�DQG�UHDG�WKH�ILUVW����ZRUGV�DQG�QRWKLQJ�FDQ�FRPSDUH�
ZLWK�WKH�VLPSOLFLW\�RI�WKLV��WKH�GHHSHVW�RI�WKHP�DOO� 

 
,,� 7+(�.(<�9(56(�,6�BBBBBBBBBBBBBBB� 

· ,Q�WKLV�YHUVH�ZH�ILQG�WKH�SXUSRVH�RI�WKH�ZULWLQJ�RI�WKH�*RVSHO��³WKDW�\H�
PLJKW�EHOLHYH�WKDW�-HVXV�LV�WKH�&KULVW��WKH�6RQ�RI�*RG�´ 

 
,,,� 7+(�6800$5<�9(56(�2)�7+(�%22.�,6�BBBBBBBBBBBBBBBBB� 

· 6RPH�EHOLHYH�WKLV�LV�WKH�JUHDWHVW�YHUVH�LQ�DOO�WKH�%LEOH��IRU�KHUH�ZH�KDYH�
WKH� HQWLUH� VWRU\� RI� WKH� LQFDUQDWLRQ�� � 1RWLFH� LQ� YHUVH� ��� WKH� ZRUG��
³BBBBBBBBBBBB�´� 7KLV� UHIHUV� WR� -HVXV�� RI� FRXUVH�� DV� LW� LV� FDSLWDOL]HG���
7KH� ZRUGV�� ZDV� PDGH�� PHDQ�� �EHFDPH��� � ,Q� RWKHU� ZRUGV��
BBBBBBBBBBBBBBBBBBBBBBBBBB���+H�ZDV�QRW�IOHVK��+H�³EHFDPH´�IOHVK� 

· 1RZ�QRWLFH�WKH�ZRUG�GZHOW���7KLV�ZRUG�VKRXOG�EH��WDEHUQDFOHG��,Q�RWKHU�
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ZRUGV��*RG�WRRN�XSRQ�+LPVHOI�D�ERG\���,W�ZDV�OLNH�D�WHQW�RU�D�WDEHUQDFOH���
,W� ZDV� D� WHPSRUDU\� GZHOOLQJ� SODFH�� � +HUH� +H� ³BBBBBBBBBBBBB´� RU�
³BBBBBBBBBBBB´�DPRQJ�XV�IRU����\HDUV� 

· 7KHQ�QRWLFH� WKH�ZRUGV�� �WKH�RQO\�EHJRWWHQ�RI� WKH�)DWKHU��� �+HUH� LV� WKH�
BBBBBBBBBBBBBBBBBBB� 

· 1RZ�QRWLFH� WKH�ZRUGV�� ³IXOO�RI�JUDFH�DQG� WUXWK�´� �7KHUH� LV�+LV�SHUIHFW��
BBBBBBBBBBBBBBBBBBBB� 

· 7KLV�YHUVH�PRUH�DGHTXDWHO\�VXPPDUL]HV�WKH�HQWLUH�*RVSHO�RI�-RKQ�WKDQ�
DQ\�RWKHU� 

 
,9� 7+(�.(<�:25'6�$5(�³%(/,(9(´�$1'�³/,)(�´ 

· 7KH� ZRUG� EHOLHYH� LQ� WKH� *UHHN�PHDQV� ³BBBBBBBBBBBBBBBBBBBB�´� ³WR�
FDVW�RQHVHOI�XSRQ�´�³WR�UHO\�XSRQ�´��,W�PHDQV�³WR�WUXVW�FRPSOHWHO\�´�OLNH�
RQH�VLWV�RQ�D�FKDLU��JHWV�LQWR�DQ�DLUSODQH��RU�JHWV�LQWR�D�FDU�� 

 
287/,1(�2)�7+(�%22.�2)�-2+1 
 

,1752'8&7,21� 
 

�� 7KH�DXWKRU�RI�WKLV�*RVSHO�ZDV�WKH�DSRVWOH�-RKQ�ZKR�LV�UHIHUUHG�WR�DV�
³WKH�GLVFLSOH�ZKRP�-HVXV�ORYHG�´��-RKQ�ZDV�SUREDEO\�DURXQG����\HDUV�
RI�DJH�ZKHQ�KH� ILUVW�PHW� WKH�/RUG��3ULRU� WR�EHFRPLQJ�D� IROORZHU�RI�
&KULVW��KH�ZDV�D�GLVFLSOH�RI�-RKQ�WKH�%DSWLVW� 

�� ,Q�KLV�*RVSHO��-RKQ�ZLOO�YHU\�FOHDUO\�DQG�GHILQLWHO\�SURYH�WKDW�-HVXV�
&KULVW�LV�EH\RQG�D�VKDGRZ�RI�GRXEW�WKH�6RQ�RI�*RG��+RZ" 
D� 7KURXJK�WKH�WHVWLPRQ\�RI���BBBBBBBBBBBBBBB� 

L� BBBBBBBBBBBBBBBBBBBBBB�� �-Q�� �����—³7KLV� LV� WKH�
6RQ�RI�*RG�´ 

LL� 1DWKDQDHO���-Q�������—³7KRX�DUW�WKH�6RQ�RI�*RG�´ 
LLL� BBBBBBBBBBBB���-Q�������—³7KRX�DUW�WKDW�&KULVW�´ 
LY� 0DUWKD���-Q��������—³7KRX�DUW�WKH�&KULVW��WKH�6RQ�RI�

*RG�´ 
Y� BBBBBBBBBBBB���-Q��������—³0\�/RUG�DQG�P\�*RG�´ 
YL� -RKQ���-Q��������—³-HVXV�LV�WKH�&KULVW�´ 
YLL� BBBBBBBBBBBB���-Q��������—³,�DP�WKH�6RQ�RI�*RG�´ 

E� 7KURXJK�WKH�UHFRUGLQJ�RI�BBBBBBBBBBBBBBBB� 
L� &KULVW�WXUQHG�ZDWHU�BBBBBBBBBBBBBBBBB���-Q�����-��� 
LL� +H�KHDOHG�D�JRYHUQPHQW�RIILFLDO
V�VRQ���-Q������-��� 
LLL� +H�BBBBBBBBBBBBBBBBBBBB�DW�%HWKVDLGD���-Q�����-��� 
LY� +H�IHG�WKH���������-Q�����-��� 
Y� +H�ZDONHG�RQ�WKH�BBBBBBBBBBBB���-Q������-��� 
YL� +H�KHDOHG�WKH�BBBBBBBBBBBB���-Q�����-��� 
YLL� +H�UDLVHG�/D]DUXV�IURP�WKH�GHDG���-Q������-��� 
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*263(/�2)�-2+1 
/(6621�� 

 
,� &+5,67�&$0(�72�BBBBBBBBBBBBBBBBBBBBBBBBB� 

$� ,Q�RUGHU� WR�XQGHUVWDQG�WKH�SXUSRVH�RI�&KULVW
V�FRPLQJ�WR�HDUWK��-RKQ�
SRLQWV�RXW�D�IHZ�LPSRUWDQW�IDFWV�LQ�-RKQ��� 
�� +H�GHVFULEHV�WKH�BBBBBBBBBBBBBBBBBBBBBBBBB�RI�WKH�ZRUOG� 

-Q����� 
�� -RKQ�QH[W�GHVFULEHV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBB� WR�SHQHWUDWH� WKH�YHLO�RI�GDUNQHVV�E\�VHQGLQJ�
+LV�6RQ��-HVXV�&KULVW��WR�GHFODUH�RU�WR�UHYHDO�D�WHQGHU��ORYLQJ�
)DWKHU�WR�D�VLQ-VLFNHQHG�ZRUOG� 
-Q������ 

%� -RKQ�LV�QRW�VD\LQJ�WKDW�&KULVW�FDPH�WR�WHOO�DERXW�WKDW�GLYLQH�/LJKW�RI�
+LV�)DWKHU��+H�FDPH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� )RU�WKLV�UHDVRQ��-RKQ�WHOOV�XV� WKDW�&KULVW�ZDV�ZLWK�WKH�)DWKHU�

EHIRUH�DQ\WKLQJ�ZDV�FUHDWHG�DQG�WKDW�BBBBBBBBBBBBBBBBBBBB�
WR�+LV�)DWKHU—WKH\�DUH�RQH��� 
-Q�����-� 

�� %XW� KRZ� FRXOG� &KULVW� UHYHDO� WKDW� GD]]OLQJ�� EOLQGLQJ� /LJKW�
ZKLFK�FRXOG�QRW�EH�FRPSUHKHQGHG"��+H�KDG�WR�BBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
-Q������ 

�� 7KH� FRPLQJ� RI� &KULVW� LV� EHVW� XQGHUVWRRG� ZLWK� D�
BBBBBBBBBBBBBBBBBBBBBBBBBBB��� 

&� :K\�GLG�-HVXV�&KULVW�FRPH�WR�HDUWK��DFFRUGLQJ�WR�-RKQ"��+H�FDPH�WR�
UHYHDO�D�PLVXQGHUVWRRG�)DWKHU�WR�D�GDUNHQHG�ZRUOG���+H�FDPH�WR�UH�
YHDO�/LJKW� 

 
,,� +(�&$0(�72�BBBBBBBBBBBBBBBBBBBBBBBB� 

$� -XVW�DV�WKH�BBBBBBBBBBBBBBBBBBBBBBBBB�ZDV�EH\RQG�KXPDQ�FRPSUH�
KHQVLRQ��VR�ZDV�+LV�ORYH��� 
-Q������ 

%� 6SHFLILFDOO\�KRZ�GLG�&KULVW�UHYHDO�WKH�)DWKHU
V�ORYH" 
�� %\�+LV�BBBBBBBBBBBB� 

-Q������-� 
�� %\�+LV�BBBBBBBBBBBB� 

-Q������-� 
�� %\�+LV�BBBBBBBBBBBB� 

-Q������ 
 
,,,� +(�&$0(�72�BBBBBBBBBBBBBBBBBBBBBB� 

$� 7KH�OLIH�RI�&KULVW�EURXJKW�BBBBBBBBBBBB�ZKHUHYHU�+H�ZHQW� 
�� $PRQJ�+LV�BBBBBBBBBBBB� 

D� BBBBBBBBBBBB���-Q������-�—-XGDV�ZDV�WKH�GLUHFW�IXO�
ILOOPHQW� RI� 3VDOP� ����—³<HD�� PLQH� RZQ� IDPLOLDU�
IULHQG��LQ�ZKRP�,�WUXVWHG��ZKLFK�GLG�HDW�RI�P\�EUHDG��
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KDWK�OLIWHG�XS�KLV�KHHO�DJDLQVW�PH�´ 
E� BBBBBBBBBBBB�� � -Q�� �����-��—3HWHU� IROORZHG� -HVXV��

EXW� IURP� D� BBBBBBBBBBBB�� � (YHQWXDOO\�� KH� GHQLHG�
WKUHH�WLPHV�HYHQ�NQRZLQJ�&KULVW� 

F� BBBBBBBBBBBB���-Q������-�—-RKQ��RXW�RI�DOO�WKH�GLVFL�
SOHV��ZDV�WKH�BBBBBBBBBBBB�ZKR�UHPDLQHG�ZLWK�+LP�
GXULQJ�+LV�PRFN�WULDOV�DQG�EHDWLQJV� 

�� $PRQJ�+LV�BBBBBBBBBBBB� 
%� 7KH�OLIH�RI�&KULVW�EULQJV�D�BBBBBBBBBBBB� 

�� ,I�-HVXV�&KULVW�KDG�QRW�ULVHQ�IURP�WKH�JUDYH��DOO�RI�+LV�ZRUGV�
DQG�SURPLVHV�ZRXOG�KDYH�EHHQ�PHDQLQJOHVV�DQG�HPSW\��� 

�� 7KUHH�GHFLVLRQV�DUH�SRVVLEOH� 
D� <HV�� EHFRPH� D� ERUQDJDLQ� &KULVWLDQ� DQG� HQMR\� WKH�

DEXQGDQW�OLIH��WKH�OLIH�ZKHUH�&KULVW�OLYHV�WKURXJK�\RX� 
E� <HV��EHFRPH�D�ERUQDJDLQ�EHOLHYHU�EXW�UHIXVH�WR�DOORZ�

&KULVW������DFFHVV�WR�\RXU�OLIH� 
F� 1R��UHMHFW�-HVXV�&KULVW�DV�\RXU�6DYLRXU�DQG�DFFHSW�WR�

WDO�SD\PHQW�IRU�WKH�ZDJHV�RI�\RXU�VLQ��ZKLFK�LV�HWHUQDO�
VHSDUDWLRQ�IURP�*RG�LQ�+HOO�� 
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%22.�2)�$&76 
/(6621�� 

 

$87+25� BBBBBBBBBB�� �7KH�ERRN�RI�$FWV� LV�SHQQHG�WR�7+(23+,/86�
ZKRVH� QDPH�PHDQV� BBBBBBBBBBBBBBBBBB�RU� BBBBBBBBBBBB�
BBBBBBBB���7KH�ERRN�LV�ZULWWHQ�IURP�5RPH���7KLV�LV�WKH�VDPH�
/XNH�ZKR�ZURWH�WKH�*RVSHO�RI�/XNH�� ,Q�WKH�ERRN�RI�$FWV�KH�
FRQWLQXHV� KLV� DFFRXQW� RI� &KULVWLDQLW\� EHJXQ� LQ� WKH� ERRN� RI�
/XNH��1RWLFH� LQ�$FWV����� WKH�ZRUGV�� �IRUPHU� WUHDWLVH��� ,Q� WKH�
�IRUPHU� WUHDWLVH���RU� WKH�*RVSHO�RI�/XNH��KH� WHOOV�ZKDW� -HVXV�
%(*$1� ERWK� WR� GR� DQG� WHDFK�� ,Q� WKH� ERRN� RI� $FWV� KH� WHOOV�
ZKDW�-HVXV�&217,18('�WR�GR�DQG�WHDFK�WKURXJK�+LV�SHRSOH��
7KRXJK�RXU�/RUG�ZHQW�EDFN� WR�+HDYHQ��+H� OHIW�+LV�ZRUN� LQ�
WKH�KDQGV�RI�JRGO\�PHQ�ZKR�ZHUH�WR�FRQWLQXH�ZKDW�+H�EHJDQ� 

 
7+(0(� 7KH�$FWV�RI�-HVXV�&KULVW�WKURXJK�WKH�+RO\�6SLULW� 
 
.(< :25'� BBBBBBBBBBBBBBBBBBBB—)RXQG�BBBBBBBBBBBB 
 
'$7(� BBBBBBBBBBBB���&RYHUV�D�SHULRG�RI����\HDUV� 
 
,1752'8&7,21� 7KH�ERRN�RI�$FWV�LV�FDOOHG�³BBBBBBBBBBBBBBBBBBBBBBBBBB�´ 
 6RPH�KDYH�GLYLGHG�WKH�ERRN�WKLV�ZD\� 

· 3HWHU�DQG�WKH�&KXUFK�DW�-HUXVDOHP���-���—BBBBBBBBBBB 
· 3DXO� DQG� WKH� &KXUFK� DW� $17,2&+� ���-���—

BBBBBBBBBBBBBB 
 
7KH� IRXU�3UHDFKHUV�RI� WKH�%RRN�RI�$FWV�DUH�BBBBBBBBBBBB��3DXO��BBBBBBBBBBBB��
DQG�3KLOOLS� 
:LWK�WKHVH�IRXU�SUHDFKHUV�WKHUH�DUH�BBBBBBBBBBBBBB�SUHDFKHG�RQ�WKH�'HDWK��%XUL�
DO��DQG�5HVXUUHFWLRQ�RI�&KULVW� 
 
,� 7+(�.(<�9(56(�2)�7+(�%22.�2)�$&76�,6�BBBBBBBBBBBB� 

,Q�IDFW��WKLV�YHUVH�RXWOLQHV�WKH�HQWLUH�ERRN�RI�$FWV��� 
$� ,Q�BBBBBBBBBBBBBB���7KLV�FRYHUV�&KDSWHUV��-�� 
%� ,Q�BBBBBBBBBBBB�DQG�LQ�BBBBBBBBBBBB���,Q�$FWV��-����ZH�KDYH�WKH�

FDUU\LQJ�RI�WKH�*RVSHO�WKURXJKRXW�-XGHD�DQG�6DPDULD��� 
&� 8QWR�WKH�XWWHUPRVW�SDUW�RI�WKH�BBBBBBBBBBBB���7KLV�FRYHUV�&KDSWHUV�

��-��� 
 
,,� :(�$5(�72�&217,18(�'2,1*�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

· 7KH�%LEOH�LV�IXOO�RI�6FULSWXUHV�WKDW�WHOO�XV�WKDW�ZH�DUH�WR�FRQWLQXH�EHLQJ�
DQG�GRLQJ�ZKDW�-HVXV�ZDV�DQG�GLG�ZKHQ�+H�ZDV�RQ�HDUWK���+H�KDV�JRQH�
EDFN�WR�+HDYHQ��VR�+H�QHHGV�XV�WR�FDUU\�RXW�+LV�&RPPLVVLRQ�� �7KLV� LV�
EDVLFDOO\�ZKDW�WKH�*UHDW�&RPPLVVLRQ�PHDQV� 

· 7KHUH�DUH�PDQ\�6FULSWXUHV�WKDW�WHDFK�XV�WKDW�ZH�DUH�WR�GR�ZKDW�-HVXV�GLG� 
�� :H�DUH�WR�KDYH�WKH�BBBBBBBBBBBBBBBBBBB�WKDW�-HVXV�KDG� 
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3KLOLSSLDQV���� 
�� :H�DUH�BBBBBBBBBBBB�ZKDW�-HVXV�ZDV�RQ�HDUWK� 

,�-RKQ����� 
�� :H�DUH�KHUH�BBBBBBBBBBBBBBBBBBBB� 

,,�&RULQWKLDQV����� 
�� :H�DUH�WR�GR�WKH�ZRUN�WKDW�-HVXV�GLG�BBBBBBBBBBBBBBBBBBB� 

-RKQ������ 
�� :H�DUH�WR�BBBBBBBBB�DV�+H�ORYHG� 

-RKQ������ 
�� :H�DUH�WR�BBBBBBBBBBBB�DV�+H�ZHQW� 

-RKQ������ 
�� :H� DUH� WR� GR� ZKDW� +H� GLG�� EH� BBBBBBBBBBBB� DV� +H� ZDV��

BBBBBBBBBBBB�DV�+H�ORYHG��BBBBBBBBBBBB�DV�+H�VHUYHG� 
-RKQ������ 

�� :H�DUH�WR�BBBBBBBBBBBBBBBBBBBBB�DV�LI�WKH\�ZHUH�-HVXV�DQG�
EH�WR�RWKHUV�ZKDW�ZH�ZRXOG�WU\�WR�EH�IRU�-HVXV� 
0DWW������ 

 
,,,� :(�$5(�72�&217,18(�5811,1*�³BBBBBBBBBBBBBBBBB´ 

,VD������ 
 
,9� 7:2�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�,1�$&76� 

· $FWV�LV�EDVLFDOO\�FHQWHUHG�DURXQG�WZR�JUHDW�PHQ���BBBBBBBBBBBBBBBBB���
3HWHU�ZDV�JLYHQ�WKH�PLQLVWU\�WR�FLUFXPFLVLRQ���3DXO�PLQLVWHUHG�WR�WKH�XQ�
FLUFXPFLVLRQ�� � 7KH�ZRUG� FLUFXPFLVLRQ�ZDV� D�ZRUG� IRU� WKH� -HZV�� � 7KH�
ZRUG�XQFLUFXPFLVLRQ�ZDV�DQRWKHU�ZRUG�IRU�WKH�*HQWLOHV���,Q�RWKHU�ZRUGV��
3HWHU�ZDV� JLYHQ� WR� WKH� -HZV� DQG� 3DXO�ZDV� JLYHQ� WR� WKH�*HQWLOHV�� 7KH�
ERRN�RI�$FWV� LV�EDVLFDOO\�EXLOW�DURXQG�WKH�PLQLVWULHV�RI� WKHVH�WZR�JUHDW�
PHQ�DQG�WKHLU�FDUU\LQJ�RXW�RI�WKH�*RVSHO�RI�&KULVW�DFFRUGLQJ�WR�WKH�ZLOO�
RI�*RG� 

 
287/,1(�2)�7+(�%22.�2)�$&76 
 
.HHS�LQ�PLQG�WKDW�WKH�+RO\�6SLULW�LV�WKH�PDLQ�FKDUDFWHU�LQ�WKH�ERRN�RI�$FWV 
 
,� 7+(�BBBBBBBBBBBB�2)�7+(�+2/<�63,5,7� 

�$FWV��-�� 
$� +H�ZDV�UHFHLYHG�E\�BBBBBBBBBBBB� 

$FWV���� 
 

%� +H�ZDV�UHFHLYHG�IRU�BBBBBBBBBBBBBBBBB� 
$FWV���� 

&� +H�ZDV�UHFHLYHG�ZKHQ�BBBBBBBBBBBB� 
$FWV����-� 
�� ,Q� RXU� GD\�� RQH� RI� WKH�PRVW� DPD]LQJ� WKLQJV� WR� LPDJLQH�ZDV�

QRW�WKH�FORYHQ�WRQJXHV�RI�ILUH�RU�������SHRSOH�WKDW�JRW�VDYHG�
WKURXJK� WKH� VLPSOH� VHUPRQ� RI� 6LPRQ� 3HWHU—WKH� DPD]LQJ�
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WKLQJ�LV�WKDW�D�JURXS�RI�&KULVWLDQV�ZHUH�LQ�RQH�URRP�DQG�ZHUH�
$//�LQ�DJUHHPHQW� 

�� $Q\WLPH�\RX�JHW�VRPH�ERUQDJDLQ�EHOLHYHUV�WR�UHDFK�D�SRLQW�LQ�
WKHLU�VSLULWXDO�OLYHV�ZKHUH�WKH\�DUH�DOO�OLNH-PLQGHG��ZDWFK�RXW���
*RG
V�SRZHU�LV�UHDG\�WR�FRPH�GRZQ� 
· /RRN�DW�YHUVHV�LQ�WKH�%LEOH�WKDW�VSHDN�RI�XQLW\� 

*HQ������ 
3V�������-� 

'� +H�ZDV�UHFHLYHG�ZLWK�D�BBBBBBBBBBBB� 
�� $FWV� ���—³RWKHU� WRQJXHV�´� *UHDW� FRQWURYHUV\� DQG� GLYLVLRQ�

KDV�HUXSWHG�RYHU�WKLV�PDWWHU�RI�WRQJXHV� 
�� :KHQ�ZH� DOORZ� WKH�+RO\� 6SLULW� WR� H[SODLQ�ZKDW� WKHVH� RWKHU�

WRQJXHV�ZHUH��ZH�ILQG�D�YHU\�VLPSOH��%LEOLFDO�H[SODQDWLRQ� 
D� ³2WKHU�WRQJXHV´�ZHUH�DFWXDO�ODQJXDJHV�VSRNHQ�E\�YDU�

LRXV� SHRSOH� ZKR� ZHUH� XQGHU� WKH� VRXQG� RI� 3HWHU
V�
SUHDFKLQJ���$V�BBBBBBBBBBBBBBBBBBBBBB�LQ�+HEUHZ��
HYHU\RQH�KHDUG�WKH�VHUPRQ�LQ�WKHLU�RZQ�ODQJXDJH� 
· $FWV������1RZ�ZKHQ� WKLV�ZDV�QRLVHG�DEURDG�� WKH�

PXOWLWXGH� FDPH� WRJHWKHU�� DQG� ZHUH� FRQIRXQGHG��
EHFDXVH�WKDW�BBBBBBBBBBBBBBBBBBBBBBBBB�WKHP�
VSHDN�LQ�KLV�RZQ�ODQJXDJH� 

E� ³2WKHU� WRQJXHV´�ZHUH�JLYHQ�IRU� WKH�VLQJOH�SXUSRVH�RI�
HYDQJHOL]DWLRQ���,Q�$FWV������WKLV�SRZHU�ZDV�SURPLVHG�
IRU�ZLWQHVVLQJ��DQG�LQ�$FWV�������ZH�ILQG�WKH�UHVXOWV�RI�
WKHVH�³RWKHU�WRQJXHV´—FRQYHUWV� 

F� ³2WKHU� WRQJXHV´� ZHUH� QRW� JLYHQ� IRU� WKH� EHQHILW� RI�
&KULVWLDQV��EXW�VSHFLILFDOO\�DV�D�VLJQ�WR�ORVW�SHRSOH��� ,�
&RU�� �������:KHUHIRUH� WRQJXHV�DUH� IRU�D� VLJQ��QRW� WR�
WKHP�WKDW�EHOLHYH��EXW�WR�WKHP�WKDW�EHOLHYH�QRW� 

�� 7KH�FXUUHQW�SUDFWLFH�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�DV�
D�VLJQ�RI�³VXSHU-VSLULWXDOLW\´�LV�QRW�6FULSWXUDO��� 

�� *RG� FDQ� VHQG� IRUWK� WKH� PLUDFOH� RI� WRQJXHV� DQ\� WLPH� +H� VR�
FKRRVHV�� KRZHYHU�� WKHVH� WRQJXHV� ZLOO� DOZD\V� EH� DQ�
BBBBBBBBBBBBBBBBBBBBBBBBBBB��QRW�KHDYHQO\�XWWHUDQFHV�RU�
HFVWDWLF� ODQJXDJHV�� DQG� WKH\�ZLOO� DOZD\V� EH� VHQW� DPRQJ� WKH�
ORVW�WR�HQDEOH�WKHP�LQ�KHDULQJ�RI�WKH�*RVSHO� 
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*263(/�2)�$&76 
/(6621�� 

 
,,� 7+(�BBBBBBBBBBBBBBB�2)�7+(�+2/<�63,5,7� 

$FWV��-� 
$� 7KH�+RO\�6SLULW�VKRZV�YHU\�FOHDUO\�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

LQ�WKHVH�FKDSWHUV� 
· 3ULRULW\� ��� LV� WKH� UHVSRQVLELOLW\� RI� WKH� LQGLYLGXDO� &KULVWLDQ� WR�

BBBBBBBBBBBBBBBBBBBBBBBBB� 
· 3ULRULW\� ��� LV� WKH� UHVSRQVLELOLW\� RI� WKH� ORFDO� FKXUFK� WR�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� 7KH�ORFDO�FKXUFK�LV�WKH�BBBBBBBBBBBBBBBBB�WR�HYDQJHOL]H�WKH�

ZRUOG�LQ�RXU�GD\� 
D� 7KH� BBBBBBBBBBBB� RI� WKH� FKXUFK� LV� VHHQ� LQ� 3HWHU¶V�

KHDOLQJ�RI�D�ODPH�PDQ���$FWV����-� 
E� 7KH� BBBBBBBBBBBB� RI� WKH� FKXUFK� LV� KHDUG� LQ� 3HWHU
V�

UHSO\�WR�WKLV�ODPH�PDQ���$FWV����� 
F� 7KH� BBBBBBBBBBBB� RI� WKH� FKXUFK� LV� KHDUG� IURP� WKH�

WKXQGHULQJ��DQRLQWHG�SUHDFKLQJ�RI�3HWHU���$FWV����� 
G� 7KH� BBBBBBBBBBBBBBBB� RI� WKH� FKXUFK� LV� VHHQ� ZKHQ�

3HWHU�ZDV�DUUHVWHG�IRU�KLV�SUHDFKLQJ�DQG�WKUHDWHQHG�LQ�
KRSHV�RI�VLOHQFLQJ�KLP��+LV�UHSO\�ZKLOH�ILOOHG�ZLWK�+R�
O\�6SLULW�EROGQHVV"��$FWV�����-�� 

H� 7KH�BBBBBBBBBBBB�RI�WKH�FKXUFK�LV�VHHQ�ZKHQ�$QDQL�
DV�DQG�6DSSKLUD�WULHG�WR�REWDLQ�KRQRU�ZLWKRXW�KRQHVW\���
$FWV���� 

I� 7KH�BBBBBBBBBBBB�RI�WKH�FKXUFK�DUH�VHHQ�LQ�WKH�VHOHF�
WLRQ� RI� WKH� ILUVW� GHDFRQV�� ,Q�$FWV� ������ZH� ILQG� WKUHH�
JURXSV�RI�SHRSOH�PHQWLRQHG� 
L� 7KH�BBBBBBBBBBBB� 

$FWV���� 
LL� 7KH�BBBBBBBBBBBB���$FWV���� 
LLL� 7KH�BBBBBBBBBBBB���$FWV���� 

J� 7KH�BBBBBBBBBBBBBBB�RI�WKH�FKXUFK�LV�KHDUG�WKURXJK�
WKH� YRLFH� RI� 6WHSKHQ�� D� GHDFRQ� ZKR� ZDV� VWRQHG� WR�
GHDWK�IRU�KLV�SUHDFKLQJ���$FWV����� 

 
,,,� 7+(�BBBBBBBBBBBB�2)�7+(�+2/<�63,5,7� 

$FWV��-�� 
$� 7KH� +RO\� 6SLULW� LV� QRZ� VHHQ� FKRRVLQJ� D� YHU\� VWUDQJH� PHWKRG� RI�

VSUHDGLQJ� WKH� *RVSHO� WKURXJKRXW� WKH� ZRUOG—
BBBBBBBBBBBBBBBBBBB� 
$FWV���� 

%� 1RW�RQO\�GLG�WKH�+RO\�6SLULW�XVH�SHUVHFXWLRQ�WR�VSUHDG�WKH�FKXUFK��EXW�
+H� DOVR� FKRVH� WKH� FKLHI� SHUVHFXWRU� WR� SODQW� QHZ� FKXUFKHV� DV� ZHOO��
3DXO�ZDV�FRQYHUWHG�DQG�EHFDPH�D��FKRVHQ�YHVVHO��RI�WKH�/RUG�IRU�WZR�
UHDVRQV� 
�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���BBBBBBBBBBBB 
�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���BBBBBBBBBBBB 
&� :KDW�ZDV�3DXO
V�UHVSRQVH�WR�WKLV�WZR-IROG�FDOOLQJ" 

�� $FWV�������³BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
&KULVW�LQ�WKH�V\QDJRJXHV��WKDW�KH�LV�WKH�6RQ�RI�*RG�� 

�� 7KH�VHFUHW�WR�3DXO
V�&KULVWLDQ�OLIH�LV�VHHQ�LQ�RQH�ZRUG�XVHG�E\�
WKH�+RO\�6SLULW�WR�GHVFULEH�KLV�ZLOOLQJQHVV—³BBBBBBBBBBBB�´��� 

'� 7KH�+RO\�6SLULW�XVHG�SHUVHFXWLRQ�WR�KHOS�WKH�*RVSHO�PRYH�IURP�WKH�
FRQILQHV�RI�,VUDHO�LQWR�WKH�BBBBBBBBBBBBBBBBBBBBBBBBB� 

(� %HIRUH�WKH�+RO\�6SLULW�ZDV�DEOH�WR�HYDQJHOL]H�WKH�ZRUOG��+H�ILUVW�KDG�
WR�RYHUFRPH�WKH�BBBBBBBBBBBBBBBBB�DQG�BBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBB� 

 
,9� 7+(�BBBBBBBBBBBBBBB�2)�7+(�+2/<�63,5,7��� 

$FWV���-�� 
$� +H�XVHG�D�ORFDO�FKXUFK�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$FWV�����-� 
%� +H�XVHG�BBBBBBBBBBBBBBBBBBB�WR�HYDQJHOL]H�WKH�ZRUOG���$FWV����� 
&� +H�XVHG�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBB�WR�HYDQJHOL]H�WKH�ZRUOG���

$FWV������ 
'� 1RZ��ZKDW�ZDV�WKH�GLUHFW�UHVXOW�RI�WKHVH�WKLQJV" 

�� BBBBBBBBBBBBBBBBBBBBBBBBBB� DV� ZHOO� DV� WKH� SUREDEOH�
IRXQGLQJ�RI�WKH�BBBBBBBBBBBBBBBBBBBBBBBB���$FWV������-�� 

�� $�FKXUFK�EHLQJ�IRXQGHG�LQ�BBBBBBBBBBBBBBBBB���$FWV�����-� 
�� $QRWKHU�FKXUFK�VWDUWHG�E\�BBBBBBBBBBBBBBBB���$FWV�����-�� 
�� $QRWKHU�FKXUFK�VWDUWHG�E\�BBBBBBBBBBBBBBBBB���$FWV�����-� 

 
9� 7+(�BBBBBBBBBBBBBBB�2)�7+(�+2/<�63,5,7� 

$FWV���-�� 
$� $V�ZH�FRPH�WR�WKH�ODVW�FKDSWHUV�RI�WKLV�ERRN��ZH�QRWLFH�WKDW�LW�IRFXVHV�

SULPDULO\� RQ� WKH� BBBBBBBBBBBBBBBBBBBB�� �1RWLFH� VRPHWKLQJ� LQWHU�
HVWLQJ�DQG�KXPDQ�DERXW�WKLV�ZRQGHUIXO�&KULVWLDQ� 

%� 7KH�+RO\�6SLULW�WKHQ�FORVHV�WKH�ERRN��QRW�ZLWK�BBBBBBBBBBBBBBBBBB�
EXW�ZLWK�KLV�GHWHUPLQDWLRQ� 
$FWV������-�� 
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%22.�2)�520$16 
/(6621��� 

 

$87+25� BBBBBBBBBBBBBBBBBB�� �,W�ZDV� SHQQHG� IURP� WKH� FLW\� RI�&RU�
LQWK�ZKLOH�3DXO�ZDV�YLVLWLQJ�WKDW�FLW\�� 

 
7+(0(� �7KH�*RVSHO�RI�*RG�LV�IRU�BBBBBBBBBBBBBB�DV�ZHOO�DV�IRU�WKH�

-HZ�� 
 
.(< :25'� BBBBBBBBBBBB—)RXQG����WLPHV 
 BBBBBBBBBBBB—)RXQG����WLPHV 

· 7KHUH� DUH� PRUH� 2OG� 7HVWDPHQW� TXRWDWLRQV� LQ� 5RPDQV�
WKDQ�LQ�DOO�RI�WKH�RWKHU�(SLVWOHV�SXW�WRJHWKHU������ 

 
'$7(� BBBBBBBBBBBB 
 
,1752'8&7,21� 3DXO� ZDV� VRRQ� WR� YLVLW� WKH� FLW\� RI� 5RPH� RQ� KLV�

BBBBBBBBBBBBBBBBBBBBBBBBBBB�� � )URP� &RULQWK� KH� ZULWHV�
WKH�&KULVWLDQV�LQ�5RPH�DQQRXQFLQJ�KLV�FRPLQJ�DQG�OLVWLQJ�WKH�
WUXWKV� WKDW� KH� ZLOO� SUHDFK� ZKLOH� KH� LV� ZLWK� WKHP�� � ,Q� RWKHU�
ZRUGV��WKH�HSLVWOH�LV�VLPSO\�D�OHWWHU�ZULWWHQ�LQ�BBBBBBBBBBBB�
WHOOLQJ�WKHP�RI�KLV�FRPLQJ�DQG�RI�WKH�GRFWULQHV�KH�ZLOO�SUHDFK���
:KR� ZHUH� WKHVH� &KULVWLDQV� DQG� ZKR� IRXQGHG� WKLV� FKXUFK"��
7KHUH� KDV� EHHQ� D� JUHDW� GHDO� RI� VSHFXODWLRQ� FRQFHUQLQJ� WKLV�
TXHVWLRQ� 

�� 7KH�ERRN�RI�5RPDQV�LV�RQH�RI�WKH�BBBBBBBBBBBBBBBBBBBBBBB�LQ�DOO�
WKH�%LEOH�DQG�KDV�EHHQ�UHVSRQVLEOH� IRU�PLJKWLO\� LQIOXHQFLQJ�&KULVWL�
DQLW\� 
D� BBBBBBBBBBBBBBBBBB�ZDV�VDYHG�WKURXJK�UHDGLQJ�5RPDQV� 
E� BBBBBBBBBBBBBBBBBB� ODXQFKHG� WKH� 5HIRUPDWLRQ� EDVHG� RQ�

5RPDQV����� 
F� BBBBBBBBBBBBBBBBBB� XVHG� KLV� SHUVRQDO� WHVWLPRQ\� ZRYHQ�

LQWR� WKH� ERRN� RI� 5RPDQV� WR� ZULWH� KLV� FODVVLF� 7KH� 3LOJULP
V�
3URJUHVV� 

G� BBBBBBBBBBBBBBBBBB�ZDV�VDYHG�ZKLOH� OLVWHQLQJ� WR�VRPHRQH�
UHDG�IURP�/XWKHU
V�&RPPHQWDU\�RQ�5RPDQV� 

�� :K\�GLG�3DXO�SHQ�WKLV�ERRN"�3DXO�KDG�D�JUHDW�GHVLUH�WR�JR�WR�5RPH�
DQG�SODQQHG�RQ�VXFK�D�YLVLW�ZKLOH�HYHQWXDOO\�GHVLULQJ�WR�JR�WR�6SDLQ��
7KLV�OHWWHU�ZDV�ZULWWHQ�IRU�VHYHUDO�UHDVRQV� 
D� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

5RP������-�� 
E� 7R�LQVWUXFW�WKHP�LQ�WKH�BBBBBBBBBBBBBBBBBB�RI�WKH�&KULVWLDQ�

IDLWK�DQG�KHOS�JXDUG�WKHP�DJDLQVW�IDOVH�WHDFKHUV� 
F� 7R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

BBBBBBBBBBBZKLFK�ZRXOG�JXDUG�WKHP�DJDLQVW�OHJDOLVWLF�-HZV� 
G� 7R�WHDFK�WKHP�FRQFHUQLQJ�WKHLU�&KULVWLDQ�BBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
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H� 7R�DVVXUH�WKHP�FRQFHUQLQJ�DQ\�VODQGHU� WKH\�PD\�KDYH�KHDUG�
DERXW�KLP���5RP������ 

 
,� 7+(�',9,6,216�2)�520$16� 

· 7KHUH� DUH� WZR� PDLQ� GLYLVLRQV�� � 7KH� ILUVW� LV� 5RPDQV� �-���� ZKLFK� LV�
BBBBBBBBBBBBBBBBBBB���,Q�WKHVH�FKDSWHUV��3DXO�OLVWV�WKH�JUHDW�GRFWULQHV�
RI� WKH� IDLWK�� �7KH�VHFRQG�GLYLVLRQ� LQFOXGHV�&KDSWHUV���-���� �7KLV�GLYL�
VLRQ�LV�FRPSOHWHO\�GLIIHUHQW�IURP�WKH�ILUVW��DV�LW�GHDOV�ZLWK�WKH�SUDFWLFDO�
DVSHFWV�RI�WKH�BBBBBBBBBBBBBBBBBBBB��� 

 
,,� 7+(�3,927$/�9(56(6�$5(�520$16��������� 

$� ,Q�5RPDQV�������WKH�ZRUG�EHVHHFK�PHDQV�³BBBBBBBBBBB�´ 
%� 7KH�ZRUG� WKHUHIRUH� FRQQHFWV� LW�ZLWK� WKH� ILUVW� ��� FKDSWHUV�� � ,Q� RWKHU�

ZRUGV��3DXO�LV�EHJJLQJ�EHFDXVH�RI�WKH�BBBBBBBBBBBBBBBBBBBBBBBBB�
IRXQG�LQ�WKH�SUHYLRXV�FKDSWHUV� 

&� 7KH�ZRUGV�� ³E\� WKH�PHUFLHV� RI�*RG�´� DFWXDOO\�PHDQ�EHFDXVH� RI� WKH�
ZRQGHUIXO�PHUFLHV�OLVWHG�LQ�WKH�ILUVW����FKDSWHUV� 

'� 7KH�ZRUG�SUHVHQW�PHDQV�³BBBBBBBBBBB�´�� 
(� 7KH�ZRUG�VDFULILFH�JRHV�EDFN�WR�WKH�BBBBBBBBBBBBBBBBBBBBBBBB� 
)� 7KH�ZRUGV��³KRO\��DFFHSWDEOH�´�DOVR�JR�EDFN�WR�WKH�2OG�7HVWDPHQW��� 
*� ,Q� 5RPDQV� ����� WKH� ZRUG� FRQIRUPHG�PHDQV� ³BBBBBBBBBBB�´� � %H�

FDXVH�RI� WKH�ZRQGHUV�RI� WKH� ILUVW����FKDSWHUV��ZH�DUH�QRW� WR� IDVKLRQ�
RXUVHOYHV�DIWHU�WKH�ZRUOG� 

+� 7KH� ZRUG�ZRUOG�PHDQV� ³ZRUOG� VHWXS�´� ³BBBBBBBBBBBBBBBB�´� ³WKH�
SDWWHUQ�RI�WKLQJV�LQ�WKH�ZRUOG�´�HWF� 

,� 7KH�ZRUG�WUDQVIRUPHG�LV�WKH�VDPH�ZRUG�WKDW�LV�XVHG�LQ�0DWWKHZ�FRQ�
FHUQLQJ�WKH�WUDQVILJXUDWLRQ�RI�&KULVW�ZKHQ�+H�UHFHLYHG�+LV�JORULILHG�
ERG\���:H�DUH�WR�EH�DV�GLIIHUHQW�IURP�WKLV�ZRUOG�DV�-HVXV�ZDV�LQ�+LV�
JORULILHG�ERG\� 

-� 1RWLFH�LQ�5RPDQV�����E�WKDW�WKLV�LV�WKH�ZD\�ZH�FDQ�ILQG�WKH�SHUIHFW�
ZLOO�RI�*RG�IRU�RXU�OLYHV� 

 
,,,� 620(�.(<�:25'6�,1�520$16���5RPDQV�LV�ZULWWHQ�EDVLFDOO\�WR�*HQWLOH�

&KULVWLDQV�� �7KH�/RUG� LV� VD\LQJ� WKDW� WKHUH� LV� QR� UHVSHFWLQJ� RI� SHUVRQV�ZLWK�
*RG���+H�LV�QRW�RQO\�WKH�*RG�RI�WKH�-HZV��EXW�DOVR�WKH�*RG�RI�WKH�*HQWLOHV���
&RQVHTXHQWO\�� WKH� ZRUG� ³BBBBBBBB´� LV� D� NH\� ZRUG�� � 7KH� ZRUG�
³BBBBBBBBBBBBBB´�LV�D�NH\�ZRUG���7KH�ZRUG�³BBBBBBBBBBB´�LV�D�NH\�ZRUG���
1RWLFH� WKH� DOO-LQFOXVLYHQHVV� RI� WKHVH�ZRUGV�� �:H� DUH� DOO� EXQFKHG� WRJHWKHU���
:H�DUH� DOO� VLQQHUV�� QRQH� LV� ULJKWHRXV�� �7KHUH� LV� QR� UHVSHFW�RI�SHUVRQV�ZLWK�
*RG���3DXO�LV�WU\LQJ�WR�OHW�WKH�*HQWLOH�QDWLRQV�NQRZ�WKDW�VDOYDWLRQ�LV�QRW�MXVW�D�
-HZLVK�WKLQJ��LW�LV�DOVR�IRU�WKH�*HQWLOHV� 

 
,9� 3$8/
6�BBBBBBBBBBBBBBBBBBBB���7KHUH�DUH�WKUHH��,�DP
V��LQ�5RPDQV���WKDW�

WHOO�XV�RI�WKH�UHDGLQHVV�RI�3DXO�WR�JR�WR�5RPH� 
$� ³,�DP�BBBBBBBBBBB�´��5RPDQV����� 
%� ³,�DP�BBBBBBBBBBB�´��5RPDQV����� 
&� ³,�DP�QRW�BBBBBBBBBBB�´��5RPDQV����� 
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9� 3$8/
6�0(66$*(���5RPDQV�����-��� 
$� +LV�PHVVDJH�LQFOXGHG�WKH�BBBBBBBBBBBBBBBBBBBBBBBBB�LQ�YHUVH���� 
%� +LV�PHVVDJH�LQFOXGHG�WKH�BBBBBBBBBBBBBBBBBBBBBBBBB�LQ�YHUVH���� 
&� +LV�PHVVDJH�LQFOXGHG�WKH�BBBBBBBBBBBBBBBBBBBBBBBBB�LQ�YHUVH���� 
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%22.�2)�520$16 
/(6621���� 

 
287/,1(�2)�7+(�%22.�2)�520$16 
 
,� 7+(�352%/(0�2)�BBBBBBBBBBBBBBBBBB���5RP������-���� 

$� BBBBBBBBBBBBBBBBBB�DUH�VLQQHUV� 
5RP�����-���� 

%� BBBBBBBBBBBBBBBBBB�DUH�DOVR�VLQQHUV� 
5RP���� 

&� BBBBBBBBBBBBBBBBBBBBBBBBBB�DUH�DOVR�VLQQHUV� 
5RPDQV�����-�� 

'� BBBBBBBBBBBBBBBBBB�DUH�VLQQHUV� 
5RP�����-��� 

(� 3DXO�KDV�QRZ�ODLG�WKH�JURXQGZRUN�IRU�HYHU\WKLQJ�HOVH�WKDW� LV� WR�IRO�
ORZ��EHFDXVH�E\�UHYHDOLQJ�VLQ�DV�D�XQLYHUVDO�SUREOHP�ZLWK�PDQNLQG��
*RG�FDQ�QRZ�UHYHDO�D�VROXWLRQ� 

 
,,� 7+(�62/87,21�)25�0$1.,1'� 

5RP������-���� 
1RWLFH�WKH�NH\�ZRUGV�LQ�*RG
V�VROXWLRQ� 
$� ³BBBBBBBBBBBBB´��5RP������ 
%� ³BBBBBBBBBBBBB´��5RP������ 
&� ³BBBBBBBBBBBBB´��5RP������ 
'� ³BBBBBBBBBBBBB´��5RP������ 
'� 4XLWH� VLPSO\��*RG� LV� LQIRUPLQJ� HYHU\� SHUVRQ� WKDW� WKH� RQO\� VROXWLRQ�

IRU�VLQ�LV�VDOYDWLRQ��� 
 
,,,� 7+(�5(68/76�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���5RPDQV��-� 

$� $Q\� SHUVRQ� ZKR� UHFHLYHV� E\� IDLWK� WKH� VDOYDWLRQ� DYDLODEOH� WKURXJK�
&KULVW�-HVXV�ZLOO�UHFHLYH�VHYHUDO�WKLQJV� 
�� $�QHZ�BBBBBBBBBBB���5RPDQV�� 

D� 5RPDQV����—:H�DUH� WR�BBBBBBBBBBB� WKDW�ZH�DUH� LQ�
&KULVW� 

E� 5RPDQV�����—:H�DUH� WR�BBBBBBBBBBB� �UHDVRQ�� WKDW�
ZH�DUH�GHDG�WR�VLQ�DQG�VHOI� 

F� 5RPDQV� ����—:H� DUH� WR� BBBBBBBBBBB� �VXUUHQGHU��
RXUVHOYHV�WR�*RG� 

�� $�QHZ�BBBBBBBBBBB��5RPDQV�� 
5RPDQV����� 

�� $�QHZ�BBBBBBBBBBB��5RPDQV�� 
D� 7KH�SRZHU�RI�WKH�BBBBBBBBBBBBBBBBB���5RP������ 
E� 7KH�SRZHU�RI�BBBBBBBBBBB���5RP������� 
F� 7KH�SRZHU�RI�BBBBBBBBBBB��5RP������-�� 

,9� $�5(0,1'(5�72�$//�0$1.,1'� 
5RP���-�� 
$� *RG�LV�BBBBBBBBBBBBBBBB—+H�LV�WKH�DEVROXWH�$XWKRULW\��'HFLVLRQ-
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0DNHU��5XOHU��DQG�&UHDWRU�RI�WKLV�XQLYHUVH� 
�� *RG�FDQ�BBBBBBBBBBB�PHUF\�WR�DQ\�RQH����5RP������ 
�� *RG�FDQ�ZLWKKROG�PHUF\�IURP�DQ\RQH����5RP������ 
�� *RG� FDQ� XVH� BBBBBBBBBBB� RU� JLYH� DQ\WKLQJ� WR� DQ\ERG\� LI�

BBBBBBBBBBBBBBBBBBBBB���5RP������� 
�� *RG
V�ZD\V�DUH�QRW�DOZD\V�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 

5RP�������-�� 
%� *RG�FKRVH�WR�DOORZ�,VUDHO�WR�EHFRPH�BBBBBBBBBBBBBBBBBBBBBBBB�LQ�

RUGHU�WR�PDNH�+LV�VDOYDWLRQ�DYDLODEOH�WR�DOO�PDQNLQG� 
 
9� *2'
6�'(6,5(6�)25�0$1.,1'� 

�5RP����-��� 
$� 7KDW�ZH�VXEPLW�RXUVHOYHV�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

5RP������ 
%� 7KDW�ZH�VXEPLW�RXUVHOYHV�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

5RP������ 
'� 7KDW�ZH�VXEPLW�RXUVHOYHV�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

5RP�������� 
(� 7KDW�ZH�VXEPLW�RXUVHOYHV�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

5RP������� 
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,�&25,17+,$16 
/(6621��� 

 
$87+25� BBBBBBBBBBBBBBBBBB��/HDYLQJ�$QWLRFK�BBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBB�� 3DXO� SDVVHG� WKURXJK� 3KU\JLD� DQG�
*DODWLD� DQG� FDPH� WR� (SKHVXV�� ZKHUH� KH� UHPDLQHG� PRUH�
WKDQ�WZR�\HDUV���7KLV�ZDV�D�PXFK�ORQJHU�WLPH�WKDQ�KH�KDG�
VSHQW� LQ� DQ\� FLW\� RQ� WKHVH� MRXUQH\V�� � ,W� ZDV� GXULQJ� WKLV�
WLPH� WKDW� UHSRUWV� UHDFKHG� 3DXO� FRQFHUQLQJ� WKH�PRUDO� DQG�
VSLULWXDO� VWDWH� RI� WKLQJV� LQ� WKH� &RULQWKLDQ� &KXUFK�� � 7KLV�
ZDV�WKH�RFFDVLRQ�RI�WKH�ZULWLQJ�RI�WKLV�OHWWHU� 

,�&RU�����-���)RU�,�ZLOO�QRW�VHH�\RX�QRZ�E\�WKH�ZD\��
EXW�,�WUXVW�WR�WDUU\�D�ZKLOH�ZLWK�\RX��LI�WKH�/RUG�SHU�
PLW������%XW�,�ZLOO�WDUU\�DW�(SKHVXV�XQWLO�3HQWHFRVW� 

7KHUH�ZHUH�PDQ\�WKLQJV�DW�ZRUN�WR�KLQGHU�WKH�SRZHU�DQG�
SURJUHVV� RI� WKH�*RVSHO� LQ� &RULQWK�� � $V� LQGLFDWHG� EHIRUH��
WKLV� OHWWHU�ZDV�ZULWWHQ� IURP�(SKHVXV�� � 3DXO� KDG� FRPH� WR�
&RULQWK� IURP� $WKHQV� DQG� KDG� UHPDLQHG� WKHUH�
BBBBBBBBBBB�� �+H�EHJDQ�E\�SUHDFKLQJ�LQ�WKH�V\QDJRJXH��
EXW�KH�ZDV�GULYHQ�RXW�RI�LW�DQG�ZDV�FRPSHOOHG�WR�JLYH�KLV�
LQVWUXFWLRQV� LQ� WKH�KRPH�RI� D�PDQ�FDOOHG� -XVWXV�� �'XULQJ�
WKLV�VWD\�KH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
DQG� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
ZKLFK�ZHUH�KLV�ILUVW�HSLVWOHV���:KHQ�\RX�UHDG�$FWV�����\RX�
ILQG�RXW�VHYHUDO�WKLQJV�DERXW�3DXO�ZKLOH�KH�ZDV�LQ�&RULQWK���
3DXO�PHW�$FTXLOOD�DQG�3ULVFLOOD�LQ�&RULQWK���6LODV�DQG�7LP�
RWK\� MRLQHG� WR� KHOS� 3DXO� LQ� &RULQWK�� � 7KH� UXOHU� RI� V\Q�
RJRJXH�ZDV�VDYHG�DW�&RULQWK���7KH�SHRSOH�RI�&RULQWK�ZHUH�
D�ORZHU-LQFRPH�FODVV�VRFLHW\� 

 
7+(0(� &KULVWLDQV� 2XJKW� WR� BBBBBBBBBBBBBBBBBBBBBBBBBB� LQ�

WKH� BBBBBBBBBBBBBBBBBBBBBBBBB� RI� 2XU� /RUG� -HVXV�
&KULVW� 

 
.(<�:25'6� BBBBBBBBBBBBBBBB 
 BBBBBBBBBBBBBBBB 
 
'$7(� BBBBBBBBBBB 
 
,1752'8&7,21� 3DXO�KDG�EHHQ�LQIRUPHG�WKDW�WKHUH�ZHUH�\ZR�JUHDW�GLIILFXO�

WLHV� LQ� WKLV� &RULQWKLDQ� FKXUFK�� � 7KH� ILUVW� ZDV� D� KRVW� RI�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBB�� � 6HFRQGO\�� BBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
,W�ZDV�GLYLGHG�E\�D� VSLULW� RI� FRQWHQWLRQ—RQH� IDFWLRQ� DG�
KHULQJ� WR� 3DXO�� DQRWKHU�� WR� $SROORV�� DQRWKHU�� WR� &HSKDV��
DQG�DQRWKHU�WKDW�JDYH�LWVHOI�WR�WKH�QDPH�RI�&KULVW� 
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6RPH�KDYH�VDLG�WKDW�WKH�HDVLHVW�GLYLVLRQ�RI�WKH�ERRN�LV� 
&+$37(56��-��—7R�WKH�&KXUFK��BBBBBBBBBBBBBBBB� 
&+$37(56���-��—7R�WKH�&KXUFK��BBBBBBBBBBBBBBB� 
 
(YHU\�FKDSWHU�LQ�WKH�%RRN�RI�,�&RULQWKLDQV�LV�D�UHEXNH�RQ�D�VSHFLILF�LVVXH� 
&KDSWHU��—5HEXNH�IRU�BBBBBBBBBBBBBBBBBBBBBB 
&KDSWHU��—'HSHQGLQJ�RQ�BBBBBBBBBBBBBBBBBBBB 
&KDSWHU��—)RU�FDUQDOLW\ 
&KDSWHU��—)RU�BBBBBBBBBBB 
&KDSWHU��—)RU�FRUUXSWLRQ�RI�BBBBBBBBBBB 
&KDSWHU��—*RLQJ�WR�ODZ�DJDLQVW�RQH�DQRWKHU 
&KDSWHU��—+RPHV�EHLQJ�BBBBBBBBBBBBBBBB 
&KDSWHU��—)RU�LGRODWU\ 
&KDSWHU��—)RU�QRW�WDNLQJ�SURSHU�FDUH�RI�BBBBBBBBBBBBBB 
&KDSWHU���—)RU�OXVWIXOQHVV��PXUPXULQJ��DQG�FRPSURPLVH�ZLWK�GHPRQLF�IRUFHV 
&KDSWHU���—)RU�DEXVLQJ�WKH�BBBBBBBBBBBBBB 
&KDSWHU���—)RU�DEXVH�RI�VSLULWXDO�JLIWV 
&KDSWHU���—)RU�LPPDWXULW\�DQG�BBBBBBBBBBBBBBBB 
&KDSWHU���—)RU�JORU\LQJ�LQ�WRQJXH�VSHDNLQJ 
&KDSWHU���—)RU�KHUHWLFDO�WHDFKLQJ�RQ�WKH�BBBBBBBBBBBBBBBB 
&KDSWHU���—)RU�XQIDLWKIXOQHVV�DQG�LQFRQVLVWHQF\�LQ�JLYLQJ�WLWKHV�DQG�RIIHULQJV 
 
,� 7+(�&+85&+�:$6�BBBBBBBBBBBBBB��� 
 
,,� 7+(<�:(5(�&$//('�³BBBBBBBBBBBBBBBBBBBBBBBBBB�´�� 
 
,,,� 7+(�&+85&+�:$6�BBBBBBBBBBBBBBBBBBB�� �7KHUH�ZDV�D� WHUULEOH� VLQ�RI�

OLFHQWLRXVQHVV� DQG� LPPRUDOLW\� LQ� WKH� FKXUFK�� � &RULQWK� ZDV� FDOOHG� WKH�
³BBBBBBBBBBBBBBBBBB�´��,W�ZDV�WKH�PRVW�LPSRUWDQW�FLW\�LQ�*UHHFH���1HDUO\�
����\HDUV�EHIRUH�&KULVW��LW�ZDV�GHVWUR\HG�E\�WKH�5RPDQV���,W�ZDV�UHEXLOW�E\�
-XOLXV�&DHVDU�DQG�EHFDPH�D�PHWURSROLV���7KH�SRSXODWLRQ�ZDV���������DQG�LW�
ZDV� ORFDWHG�RQ� WKH� WUDGH�URXWH�EHWZHHQ�(DVW�DQG�:HVW�� WKHUHIRUH�� LW�ZDV�DQ�
LPSRUWDQW�FRPPHUFLDO�FHQWHU�� � ,Q�VXFK�FHQWHUV� WKH�$SRVWOH�3DXO�SODQWHG� WKH�
VHHGV�RI�WKH�*RVSHO�VR�LW�FRXOG�VSUHDG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � 7KH� VLQIXOQHVV� RI� WKLV�
FLW\�ZDV�QRWRULRXV���,W�ZDV�KHUH�WKDW�WKH�VRFLDO�IRUFHV�RI�WKH�DJH�PHW���$OO�RI�
WKH� VLQ� WKDW� KDG� EHHQ� WKH� VKDPH� RI� RWKHU� UHOLJLRXV� VHFWV� ZDV� IRXQG� KHUH���
7KH\�ZRUVKLSHG�WKH�JRGGHVV�RI�ORYH��9HQXV� 

 
 
,9� ,00$785(�&+5,67,$1�BBBBBBBBBBB���$IWHU�3DXO�OHIW�&RULQWK��$SROORV��

D� -HZLVK� FRQYHUW� RI�$OH[DQGULD�� GHVLUHG� WR� FRQWLQXH� WKH�ZRUN�RI�3DXO�� �+H�
ZDV� LQ�QHHG�RI� WKH� IXOOHU�&KULVWLDQ� LQVWUXFWLRQ�RI�$TXLOD�DQG�3ULVFLOOD�� �:H�
FDQ� HDVLO\� EHOLHYH� WKDW� WKH� SUREOHP� LQ� WKH� FKXUFK� ZDV� FDXVHG� E\�
BBBBBBBBBBBBBBBBBBBBBBBBBB��� 

 
287/,1(�2)�7+(�%22.�2)�,�&25,17+,$16 
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,� 7+(5(�:(5(�',9,6,216� 
$� 7KH\�ZHUH�GLYLGHG�RYHU�BBBBBBBBBBBBBBBBBBBB���,��&RU������-�� 

�� 7KHVH�SHRSOH�ZHUH�GLYLGHG�LQWR�IRXU�EDVLF�JURXSV��EDVHG�XSRQ�
WKHLU�IDYRULWH�SUHDFKHU���,�&RU������-�� 
D� ³,�DP�RI�BBBBBBBBBBB�´� 
E� ³,�RI�BBBBBBBBBBB´ 
F� ³,�RI�BBBBBBBBBBB´ 
G� ³,�RI�BBBBBBBBBBB´ 

�� 3DXO�ZURWH�WR�VKDPH�WKHP�LQWR�UHDOL]LQJ�WKDW�LI�WKH\�ZHUH�UHDO�
O\� IROORZHUV� RI� &KULVW�� WKHUH� ZRXOG� EH� 12� ',9,6,216��� 
,�&RU������ 

%� 7KH\�ZHUH�GLYLGHG�RYHU�³ZLVGRP�´��,�&RU������-���� 
�� *RG
V�ZLVGRP� LV�JUHDWO\�PLVXQGHUVWRRG�E\�BBBBBBBBBBBBBB�

BBBBBBBBBBBBBBB���,�&RU����� 
�� *RG
V�ZLVGRP�KDV�FKRVHQ�WR�BBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���%XW�WR�WKH�ZRUOG��LW�
ORRNV�OLNH�IRROLVKQHVV���,�&RU������ 

�� *RG�KDV�JLYHQ�WKH�NH\�RI�XQGHUVWDQGLQJ�WR�WKH�EHOLHYHUV�ZKR�
FDQ�XQGHUVWDQG�+LV�GLYLQH�ZLVGRP�BBBBBBBBBBBBBBBBBBBBB���
,�&RU������ 

�� 3DXO�LV�KHUH�UHPLQGLQJ�WKHP�WKDW�WKLV�GLYLVLRQ�LV�WKH�UHVXOW�RI�
WKHLU� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBB� 

&� 7KH\�ZHUH�GLYLGHG�EHFDXVH�RI�WKHLU�BBBBBBBBBBBBBBBBBB� 
�� 7KHVH�SHRSOH�VDZ�WKHPVHOYHV�DV�VSLULWXDO�JLDQWV��ZKHUHDV�3DXO�

SRLQWV�WR�WKHLU�GLYLVLRQV�DV�SURRI�WKDW�WKH\�DUH�BBBBBBBBBBBB�
BBBBBBBBBBB���,�&RU������ 

�� 7KH� SURRI� RI� RXU� VSLULWXDO�PDWXULW\� LV� QRW�PHDVXUHG� E\� KRZ�
PXFK�%LEOH�ZH�NQRZ�EXW�KRZ�PXFK�%LEOH�BBBBBBBBBBBBBB� 

'� 7KH\�ZHUH�GLYLGHG�RYHU�BBBBBBBBBBB� 
�� 7KH\�KDG�QR�EXVLQHVV�FRPSDULQJ�WKHPVHOYHV�ZLWK�RWKHU�&KULV�

WLDQV�DQG�VHHLQJ�WKHPVHOYHV�DV�VXSHULRU���,�&RU����� 
�� 5DWKHU��WKH\�ZHUH�WR�ORRN�DW�WKH�OLYHV�RI�WKH�DSRVWOHV�DQG�OHDUQ�

KRZ�WR�EH�KXPEOH���,�&RU������ 
�� 3DXO�WKHQ�ZDUQV�WKHP�WKDW�KH�ZLOO�GHDO�YHU\�KDUVKO\�ZLWK�WKLV�

RQH�SDUWLFXODU�PDWWHU�RI�SULGH���,�&RU������ 
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,,� 7+(5(�:$6�$�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$� 3DXO�UHEXNHG�WKH�FKXUFK�IRU�EHLQJ�WROHUDQW�RI�DQ�RQ-JRLQJ�VLQIXO�UHOD�
WLRQVKLS�RI�D�IDLWKIXO�FKXUFK�PHPEHU���,�&RU�����-� 

%� 3DXO�WKHQ�BBBBBBBBBBBBBBBBBBBBBBB�WR�UHPRYH�WKH�IRUQLFDWRU�IURP�
WKHLU�SUHVHQFH� 
�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

IRU�FKDVWHQLQJ�RU�SHUKDSV�HYHQ�GHDWK���,�&RU����� 
�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� IURP� WKHLU� SUHV�

HQFH� LQ� WKH� FKXUFK�� � 7KHUH� DUH� WZR� YLHZV� RQ� WKLV�� � UHPRYH�
IURP� OHDGHUVKLS� LQ� FKXUFK� RU� UHPRYH� IURP� FKXUFK�� � $W�
3DUNVLGH�%DSWLVW�&KXUFK��ZH�UHPRYH�IURP�OHDGHUVKLS���,�&RU��
���� 

&� 7KHUH�ZHUH�WZR�YDOLG�UHDVRQV�ZK\�WKLV�FKXUFK�QHHGHG�WR�UHPRYH�WKLV�
SHUVRQ�IURP�WKHLU�SUHVHQFH� 
�� 7R� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � ,,� &RULQWKLDQV�

���-� 
�� 7R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,�&RULQWKLDQV���� 

 
,,,� 7+(5(�:$6�675,)(� 

$� &RQFHUQLQJ�BBBBBBBBBBBBBBB���,�&RU����� 
%� &RQFHUQLQJ�BBBBBBBBBBBBBBBBBBB���,�&RU������ 

 
&21&/86,21 
 
,� :+$7�$%287�BBBBBBBBBBBBBBBBBBBBBBBBB"��,�&RU���� 

$� BBBBBBBBBBBBBBBBBBBBB� 
�� $QRWKHU�TXHVWLRQ�WKH�FKXUFK�DVNHG�3DXO�DERXW�FRQFHUQHG�WKHLU�

EHKDYLRU� LQ� FKXUFK�� � (YLGHQWO\�� WKHUH� ZHUH� WZR� SUREOHPV�
ZKLFK�QHHGHG�WR�EH�GHDOW�ZLWK� 
D� BBBBBBBBBBB� 
E� BBBBBBBBBBBBBBBBBBBBBBB� 

%� 7KH�VROXWLRQ� 
�� BBBBBBBBBBB���3DXO�EHJLQV�E\�UHPLQGLQJ�WKH�FKXUFK�RI�*RG
V�

³FKDLQ-RI-FRPPDQG�´��,�&RU������ 
· +HUH��ZH¶UH�WROG�WKDW�&KULVW�LV�RYHU�WKH�PDQ�DQG�WKH�PDQ�

LV�RYHU�WKH�ZRPDQ�DV�*RG�WKH�)DWKHU�LV�RYHU�&KULVW���7KH�
SURSHU�OLQHV�RI�DXWKRULW\�DUH�FOHDUO\�HVWDEOLVKHG��DQG�WKHQ�
3DXO� WHOOV� WKH�ZRPHQ� WKDW� WKH\�QHHG� WR�GR� WZR� WKLQJV� WR�
YLVLEO\�GHPRQVWUDWH�WKHLU�VXEPLVVLRQ� 

L� 7KH\�QHHG�WR�FRPH�WR�FKXUFK�ZHDULQJ�D�YHLO�RU�
FRYHULQJ��)DLOXUH�WR�GR�VR�ZDV�SXEOLFO\�IODXQW�
LQJ�WKHLU�ODFN�RI�VXEPLVVLRQ�WR�JRGO\�DXWKRULW\���
+HUH� DW� 3DUNVLGH� %DSWLVW� &KXUFK�� ZH� DVN� RXU�
ODGLHV�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
VHWWLQJ�WKH�H[DPSOH�IRU�RWKHUV�WR�IROORZ� 
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LL� 7KH\� DOVR� QHHG� WR� ZHDU� WKHLU� KDLU� ORQJHU� DQG�
GLVWLQFWO\�GLIIHUHQW�IURP�PHQ��� 

�� BBBBBBBBBBBBBBBBBBBBBBBB�� � ,Q� WHDFKLQJ� WKH� FKXUFK� DERXW�
WKH� SURSHU� ZD\� RI� FHOHEUDWLQJ� WKH� /RUG
V� 6XSSHU�� 3DXO� GLV�
FXVVHG�VHYHUDO�LPSRUWDQW�WKLQJV�ZLWK�WKHP� 
D� 7KH�BBBBBBBBBBB���,�&RU�������-�����3DXO�UHPLQGV�WKH�

FKXUFK� WKDW� WKH� PRVW� LPSRUWDQW� DVSHFW� RI� WKLV� RUGL�
QDQFH�LV�-HVXV�&KULVW� 

E� 7KH�BBBBBBBBBBB���,�&RU�������-�����7KHVH�PHPEHUV�
ZHUH�SODFLQJ� WKHPVHOYHV� ILUVW� DQG� IRUHPRVW� DQG�ZHUH�
JXLOW\�RI�JOXWWRQ\�DQG�VLQQLQJ�DJDLQVW�WKH�SRRUHU�PHP�
EHUV�RI�WKH�FKXUFK� 

F� 7KH�BBBBBBBBBBB���,�&RU�������-�� 
G� 7KH� BBBBBBBBBBBBBBBBB�� � 7ZR� W\SHV� RI� LQGLYLGXDOV�

DUH� IRUELGGHQ� IURP� SDUWDNLQJ� RI� WKH� /RUG
V� 6XSSHU���
7KH� ORVW� SHUVRQ�DQG� WKH�EDFNVOLGGHQ� �XQFOHDQ��&KULV�
WLDQ� 

H� 7KH�BBBBBBBBBBB���,�&RU�������-�����3DXO�KHUH�ZDUQV�
WKH� SHRSOH� RI� WKH� FRQVHTXHQFHV� RI� FRPLQJ� WR� WKH�
/RUG
V�6XSSHU�WDEOH�ZLWK�XQFRQIHVVHG�VLQ��D�ZHDNQHVV��
LOOQHVV��RU�HYHQ�GHDWK� 

 
,,� :+$7�$%287�BBBBBBBBBBBBBBBBBBBBBB"��,�&RU������-�� 

$� $W�OHDVW�RQH�VSLULWXDO�JLIW�LV�JLYHQ�WR�HYHU\�EHOLHYHU�DW�WKH�PRPHQW�RI�
BBBBBBBBBBBBBBBBBB��:K\" 
�� 7R�BBBBBBBBBBBBBBBBBBBBBBBBB���5HY������ 
�� 7R� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

(SK������-�� 
%� 7KHUH�DUH�WZR�W\SHV�RI�JLIWV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� BBBBBBBBBBBBBBBB—7KHVH�JLIWV�ZHUH�JLYHQ�GXULQJ� WKH� ILUVW�
FHQWXU\�DQG�WKHQ�SKDVHG�RXW� 
D� :KDW�ZHUH�WKH\"��7KH\�ZHUH�WKH�JLIWV�RI�DSRVWOHVKLS��

SURSKHF\�� KHDOLQJ��PLUDFOHV�� NQRZOHGJH�� WRQJXHV� DQG�
LQWHUSUHWDWLRQ�RI�WRQJXHV� 

E� :K\�ZHUH�WKH\�JLYHQ" 
L� +HDOLQJ�DQG�PLUDFOHV���,,�&RU���� 
LL� 7R� UHYHDO� QHZ� GLYLQH� NQRZOHGJH�� SURSKHF\��

NQRZOHGJH�DQG�WRQJXHV� 
LLL� :KHQ� WKH� %LEOH� ZDV� BBBBBBBBBBB�� KRZHYHU��

WKHUH�ZDV�BBBBBBBBBBBBBBBBBB�IRU�WKHVH�WHP�
SRUDU\�JLIWV���,�&RU������� 

�� BBBBBBBBBBB—*LIWV� WKDW�ZHUH� JLYHQ� WR� UHPDLQ� RQ� D�SHUPD�
QHQW� EDVLV�� ZLVGRP�� IDLWK�� GLVFHUQPHQW�� KHOSV�� WHDFKLQJ�� H[�
KRUWDWLRQ�� JLYLQJ�� DGPLQLVWUDWLRQ��PHUF\�� DQG� HQDEOHPHQW� IRU�
HYDQJHOLVP�DQG�SDVWRULQJ� 

&� 2QH� JUHDW� FRQFHSW� QHHGV� WR� EH� UHDOL]HG� ZKHQ� GLVFXVVLQJ� VSLULWXDO�
JLIWV��WKH\�DUH�XVHOHVV�LI�QRW�XVHG�ZLWK�BBBBBBBBBBBBBB� 
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,9� :+$7�$%287�7+(�BBBBBBBBBBBBBBBBBBBBB�����&RU����� 
$� 0RVW�&KULVWLDQV�DUH�IDPLOLDU�ZLWK�WKH�UHVXUUHFWLRQ��EXW�KDYH�DFFHSWHG�

VRPH�IDOVH�EHOLHIV�DV�EHLQJ�6FULSWXUDO���7KH�PRVW�FRPPRQ�IDOVH�EHOLHI�
LV�WKH�REVHUYDQFH�RI��*RRG�)ULGD\�� 
�� 0W����������7KLV�VKRXOG�EH�WDNHQ�OLWHUDOO\�DV�PHDQLQJ����KRXUV�

�WKUHH�OLWHUDO���-KRXU�GD\V��� �)RU�WKLV�WR�EH�WUXH�� WKH�FUXFLIL[�
LRQ�RI�&KULVW�PXVW�KDYH�RFFXUUHG�RQ�:('1(6'$<�QRW�)UL�
GD\� 
D� 'D\�����7KXUVGD\��DQG�QLJKW� 
E� 'D\�����)ULGD\��DQG�QLJKW� 
F� 'D\�����6DWXUGD\��DQG�QLJKW� 

�� ³BBBBBBBBBBBBBBBB´�LV�D�BBBBBBBBBBBBBBBBBBB�ZKLFK�ZDV�
KHOG�RYHU�E\�3URWHVWDQW�FKXUFKHV�DIWHU�WKH�5HIRUPDWLRQ��� 

 
9� :+$7�$%287�$1�BBBBBBBBBBBBBB"�����&RU����� 

$� 7KH� FKXUFKHV� ZHUH� DVNHG� E\� 3DXO� WR� WDNH� SDUW� LQ� D� VSHFLDO�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

%� 3DXO�WKHQ�JLYHV�IRXU�IDFWV�FRQFHUQLQJ�RIIHULQJV�RI�WKH�FKXUFK� 
�� BBBBBBBBBBBBBBBBBBBBB"��,�&RU������ 
�� BBBBBBBBBBB�ZHUH�WKH\�WR�JLYH"��,�&RU������ 
�� BBBBBBBBBBBBBBB�ZHUH�WKH\�WR�JLYH"��,�&RU������ 
�� BBBBBBBBBBBBBBBBBBBBBBBBBB�WKH�RIIHULQJ"�,�&RU������ 
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,,�&25,17+,$16 
/(6621��� 

 

$87+25� BBBBBBBBBBB 
 
7+(0(� �3DXO� 9LQGLFDWHV� +LV� $SRVWOHVKLS��� �0HQWDOO\�� 3DXO� ZDV� WKH�

JUHDWHVW�RI�WKH�DSRVWOHV���+H�ZDV�D�BBBBBBBBBBB��XQGHUVWDQG�
LQJ�ERWK�BBBBBBBBBBBBBBBBBBBBBBBBBBB���+H�ZDV�SUREDEO\�
WUDLQHG�LQ�WKH�XQLYHUVLWLHV�RI�$WKHQV�DQG�7DUVXV���+H�KDG�D�UH�
QRZQHG�NQRZOHGJH�RI�WKH�*UHHN�FXOWXUH�DQG�SKLORVRSK\���+H�
ZDV�D�SXSLO�RI�*DPDOLHO���+H�ZDV�WUDLQHG�LQ�WKH�2OG�7HVWDPHQW�
DQG�ZDV�DQ� H[DFW� VWXGHQW�RI� -XGDLVP�� �7KH�$SRVWOH�3DXO�EH�
FDPH�WKH�JUHDWHVW�SUHDFKHU��WKHRORJLDQ��PLVVLRQDU\��DQG�ZULWHU�
RI�PLVVLRQ�KLVWRU\��� 

 
.(< :25'� BBBBBBBBBBB—)RXQG����WLPHV 
 
'$7(� BBBBBBBBBBB 
 
,1752'8&7,21� 3DXO�� LQ� KLV� ILUVW� OHWWHU� WR� WKH� &RULQWKLDQ� SHRSOH�� ZDV� YHU\�

EOXQW�� RXWVSRNHQ� DQG� SODLQ� LQ� KLV� WHDFKLQJ�� � 7KH� FKXUFK� KDG�
VRPH�VHULRXV�SUREOHPV�ZLWK�³BBBBBBBBBBBBBBBBBBB�´��$IWHU�
ZULWLQJ�WKH�OHWWHU�RI�,�&RULQWKLDQV�3DXO�WUDYHOHG�WR�0DFHGRQLD��
7KHUH� KH�PHW� 7LWXV�� 3DXO¶V� WURXEOHVKRRWHU��ZKR� KDG� EHHQ� WR�
&RULQWK��7LWXV�JDYH�KLP�D�UHSRUW�FRQFHUQLQJ�KRZ�KLV�ILUVW�OHW�
WHU�WR�WKH�&RULQWKLDQV�KDG�EHHQ�UHFHLYHG��,W�ZDV�YHU\�FRPIRUW�
LQJ� WR� 3DXO� WR� NQRZ� WKDW� WKH� OHWWHU� KDG� EHHQ� UHFHLYHG� LQ� WKH�
SURSHU�VSLULW�DQG�WKDW�WKH�FKXUFK�KDG�EHHQ�RSHQ�WR�KLV�SUHDFK�
LQJ�DQG�KLV�IUDQN�H[KRUWDWLRQV��7KH\�KDG�KHHGHG�KLV�DGPRQL�
WLRQV��DQG�3DXO�ZDV�YHU\�SOHDVHG� 

 
+H�ZDV�HQFRXUDJHG��RI�FRXUVH��EHFDXVH�RI� WKLV�DFFHSWDQFH�RI�
KLV� ILUVW� OHWWHU�� �:LWK� WKLV� QHZV�� 3DXO�ZDV� WKULOOHG� DQG� ILOOHG�
ZLWK�MR\��EXW��KH�ZDV�DOVR�LQIRUPHG�RI�BBBBBBBBBBBBBBBBBB�
ZKR�KDG�VOLSSHG�LQWR�WKH�FKXUFK�DQG�ZHUH�EXVLO\�XQGHUPLQLQJ�
KLV�PLQLVWU\� 

 
,Q�,�&RULQWKLDQV��3DXO�RSHQHG�WKH�GRRUV�RI�WKH�FKXUFK�WR�UHYHDO�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
,Q� ,,� &RULQWKLDQV�� KH� RSHQV� WKH� GRRU� RI� KLV� KHDUW� WR� UHYHDO�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
+H� XVHG� WKH� VDPH� IUDQNQHVV� WKDW� KH� XVHG� EHIRUH�� EXW� ZLWK�
PXFK�PRUH�DVVXUDQFH� 
7KHUH� ZDV�� KRZHYHU�� RQH� SUREOHP� VWLOO� UHPDLQLQJ� LQ� WKH�
FKXUFK�� DQG� WKH� SUREOHP� ZDV� EURXJKW� RQ� E\� WKH� GDQJHURXV�
JURXS�RI�SHRSOH�LQ�&RULQWK�ZKR�VDLG���,�DP�RI�&KULVW�����,�&R�
ULQWKLDQV� ������ �1RW� RQO\� GLG� WKH\� UHMHFW� 3DXO� DQG� KLV� OHWWHU��
EXW�WKH\�UHMHFWHG�KLP�DV�DQ�BBBBBBBBBBBBBBBBBBBBBB�ZKRVH�
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ZRUG�DQG�PHVVDJH�ZDV� IURP�WKH�/RUG�� WKHUHIRUH�� LQ�PXFK�RI�
WKH� ERRN� RI� ,,� &RULQWKLDQV� 3DXO� LV� GHIHQGLQJ� KLV� *RG-
DSSRLQWHG�DXWKRULW\� 
 
:K\�GLG�3DXO�IHHO�LW�QHFHVVDU\�WR�H[SODLQ�KLV�PLQLVWU\�DQG�PR�
WLYHV"�%HFDXVH�KH�ZDV�EHLQJ�VODQGHUHG�DQG�YHUEDOO\�DWWDFNHG�
E\�ZROYHV� LQ�VKHHS
V�FORWKLQJ�ZKR�ZHUH�GHVLULQJ� WR� OHDG� WKLV�
&RULQWKLDQ�FKXUFK�DZD\�IURP�6FULSWXUDO�WHDFKLQJV� 
 
3HUKDSV�QRQH�RI�3DXO
V�HSLVWOHV�UHYHDO�KLV�SK\VLFDO�ZHDNQHVVHV�
DV�PXFK�DV�KLV�VHFRQG�OHWWHU�WR�WKH�&RULQWKLDQV���+H�ZDV�WLUHG��
KH�ZDV�LQ�SDLQ��DQG�KH�PDGH�PHQWLRQ�RI�LW��KRZHYHU��KH�PDGH�
VXFK�PHQWLRQ�RQO\�WR�HPSKDVL]H�WKH�IDFW�WKDW�KLV�VSLULWXDO�SDLQ�
ZDV�ZRUVH� WKDQ�KLV�SK\VLFDO�SDLQ��DQG� WKDW�KLV�ZHDULQHVV�EH�
FDXVH�RI�WKH�FRQGLWLRQ�RI�WKH�FKXUFK�ZDV�JUHDWHU�WKDQ�KLV�ZHD�
ULQHVV�EHFDXVH�RI�WKH�FRQGLWLRQ�RI�KLV�ERG\� 
 

,� BBBBBBBBBBBBBBBBBBBBBBB� 2)� 7+(� BBBBBBBBBBBBBBBBBBBBBBBBBB� 72�
+,6�BBBBBBBBBBBBBBBBBBBB� 
,,�&RULQWKLDQV����-�� 

 
,,� 7+(�$3267/(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�$6�$1�$3267/(�2)�

-(686�&+5,67� 
$� 7KHVH�DUH�WZR�TXDOLILFDWLRQV�IRU�DSRVWOHVKLS� 

�� $Q�DSRVWOH�VKRXOG�KDYH�BBBBBBBBBBBBBBBBBBBBBBB�DQG�ZDV�
WR�KDYH�EHHQ�D�ZLWQHVV�RI�WKDW�WR�ZKLFK�KH�WHVWLILHG� 

�� 7R�EH�DQ�DSRVWOH�UHTXLUHG�WKDW�BBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBB� 

%� ,Q�,,�&RULQWKLDQV��-���WKH�$SRVWOH�3DXO�BBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBB�DQG�YLQGLFDWHV�KLV�ULJKW�WR�EH�FDOOHG�DQ�DSRVWOH��� 
�� +H�BBBBBBBBBBBBBBBBBBBBBBBBBB�WR�WKH�&KULVWLDQ�OLIH�RI�KLV�

FKXUFKHV��� 
�� +H�UHPLQGV�WKHP�WKDW�LQ�KLV�ZRUN�KH�BBBBBBBBBBBBBBBBBBBB�

DQG�GRHV�QRW�PDJQLI\�KLPVHOI��� 
�� +H�DGYRFDWHV�WKDW�KH�LV�DQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

&� ,,�&RULQWKLDQV�����-�����7KHVH�DQG�RWKHU�SURRIV�DUH�SUHVHQWHG�E\�WKH�
$SRVWOH�3DXO�DV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

� 
'� ,,�&25,17+,$16�*,9(6�285�BBBBBBBBBBBBBBBBBBBBBBBBB� 

�� /RYH�WKH�BBBBBBBBBBB—���-�� 
�� 7HVWLI\�WR�WKH�BBBBBBBBBBB—����-�� 
�� /LYH�BBBBBBBBBBBBBBB—&K��-� 
�� 5HFHLYH�BBBBBBBBBBBBBB—&K��� 
�� *LYH�BBBBBBBBBBBBBB—&K���-� 
�� $FNQRZOHGJH�BBBBBBBBBBBBBB—������ 
�� 3URYH�BBBBBBBBBBBBBB—����-�� 

 
,,,� 3$8/�$'021,6+(6�7+(�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 
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,,�&RULQWKLDQV����� 
 

,9� 3$8/�',6&866(6�+,6�³BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�´�� 
,,�&RULQWKLDQV��� 
7KHUH� KDYH� EHHQ� YDULRXV� FRQMHFWXUHV� DV� WR� WKH� QDWXUH� RI� 3DXO¶V�
³BBBBBBBBBBBBBB´�RU�³VWDNH´�LQ�WKH�IOHVK���6RPH�KDYH�WKRXJKW�WKDW�KH�KDG�
HSLOHSWLF�VHL]XUHV���2WKHUV�KDYH�WKRXJKW�WKDW�WKH��WKRUQ��ZDV�DFWXDOO\�D�SHU�
VRQ�ZKR�ERWKHUHG�KLP�ZKLOH�KH�SUHDFKHG���2WKHUV�KDYH�WKRXJKW�WKDW�KH�KDG�
IHYHUV���,W�LV�JHQHUDOO\�EHOLHYHG��KRZHYHU��WKDW�LV�ZDV�D�FKURQLF�RSKWKDOPLD���
7KLV�ZDV�DQ�H\H�SUREOHP�WKDW�FDXVHG�QHDU�RU�WRWDO�EOLQGQHVV��SK\VLFDO�ZHDN�
QHVV��DQG�D�EDG�DSSHDUDQFH���6HH�,�&RULQWKLDQV���������,,�&RULQWKLDQV��������
DQG�*DODWLDQV������� 
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,,�&25,17+,$16 
/(6621��� 

 
287/,1(�2)�7+(�%22.�2)�,,�&25,17+,$16 
 
,� $1�(;3/$1$7,21�$%287�+,6�BBBBBBBBBBBBBB� 

$� ,W�ZDV�BBBBBBBBBBBBBBBBBBBBBBBBBB���,,�&RU��� 
�� 3DXO� JLYHV� WKH� UHDVRQ� IRU� QRW� RQO\� KLV� VXIIHULQJ�� EXW� IRU� DOO�

BBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�&RU����� 

�� 3DXO� IXUWKHU� GHVFULEHV� WKDW� KH� KDG� UHDFKHG� VXFK�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�WKDW�KH�ZDV�UHDG\�
WR�JLYH�XS�DQG�GLH���,,�&RU����� 

%� ,W�ZDV�BBBBBBBBBBBBBBBBBBBBBBBBB���,,�&RU��� 
· 3DXO� ZDV� VRUURZIXO� EHFDXVH� WKH\� KDG� IRUFHG� KLP� WR� UHEXNH�

WKHP�IRU�WKHLU�EHKDYLRU� 
,,�&RU����� 

&� ,W�ZDV�BBBBBBBBBBBBBB���,,�&RU��� 
,,�&RU�����-� 

'� ,W�ZDV�BBBBBBBBBBBBBB���,,�&RU��� 
,,�&RU����� 

(� ,W�ZDV�BBBBBBBBBBBBBB���,,�&RU��� 
,,�&RU������ 

 
,,� +,6�BBBBBBBBBBBBBB���,,�&RU���-� 

$� 3DXO�KDV�JRQH�LQWR�JUHDW�GHWDLO�H[SODLQLQJ�WKH�BBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBB��DQG�QRZ�JLYHV�WKUHH�JUHDW�UHDVRQV�ZK\� 
�� 7R� HQFRXUDJH� WKHVH� SHRSOH� WR� VHSDUDWH� WKHPVHOYHV� IURP� WKH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�&RU������ 
,,�&RU������ 

�� 7R�PRWLYDWH�WKHP�ZLWK�KLV�RZQ�BBBBBBBBBBBBBBBBBBBBBBB��� 
,,�&RU����� 

�� 7R�HQFRXUDJH�WKHP�WR�SDUWLFLSDWH�LQ�WKH�BBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBB�LQ�-HUXVDOHP� 

%� 3XWWLQJ�LW�TXLWH�VLPSO\��3DXO�ZDV�HQFRXUDJLQJ�WKLV�FKXUFK�WR�EH�BBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DQG�XOWUD-OLEHUDO� LQ�
WKHLU�BBBBBBBBBBBBBB� 

 
,,,� +,6�BBBBBBBBBBBBBB� 

$� 3DXO�ZDV�FRQVWDQWO\�KDYLQJ�WR�GHIHQG�KLV�DSRVWOHVKLS��+RZ" 
�� %\�SRLQWLQJ�WR�KLV�BBBBBBBBBBBBBB���,,�&RU������ 
�� %\�SRLQWLQJ�WR�KLV�BBBBBBBBBBBBBB���,,�&RU�������-�� 
�� %\�SRLQWLQJ�WR�KLV�BBBBBBBBBBBBBB� 

,,�&RU������� 
�� %\�SRLQWLQJ�WR�KLV�BBBBBBBBBBBBBB� 

D� +H� FORVHV� KLV� OHWWHU� ZLWK� D� ZDUQLQJ� WR� WKH� WURXEOH-
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PDNHUV� LQ� WKH� FKXUFK�� � +H� VD\V�� ³,I� \RX� ZDQW� SURRI�
WKDW� ,�DP�*RG
V�PDQ��KDQJ�DURXQG�DQG�\RX
OO� IHHO�P\�
ZUDWK�´ 
,,�&RU������-� 

E� 3DXO�WKHQ�SRLQWV�WKHLU�H\HV�WR�RQH�RI�WKH�JUHDWHVW�SURE�
OHPV�LQ�RXU�FKXUFKHV—ORVW�FKXUFK�PHPEHUV��� 
,,�&RU������ 
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*$/$7,$16 
/(6621��� 

 

$87+25� BBBBBBBBBBBBBB 
 
7+(0(� ³7KH�BBBBBBBBBBBBBBBBBBBB�%DFN�LQWR�BBBBBBBBBBBBBB´ 

-XGDLVHUV� ZHUH� WHDFKLQJ� WKDW� DIWHU� VDOYDWLRQ� ZDV� REWDLQHG�
WKURXJK�&KULVW��LW�PXVW�EH�PDLQWDLQHG�E\�ZRUNV� 

 
.(<�:25'� BBBBBBBBBBBBBB—IRXQG����WLPHV 
 BBBBBBBBBBBBBB—IRXQG����WLPHV 
 BBBBBBBBBBBBBB—)RXQG���WLPHV 
 
'$7(� BBBBBBBBBBBBBB 
 
,1752'8&7,21� 7KH�FKXUFK�DW�*DODWLD�ZDV�FRPSRVHG�RI�ERUQ�DJDLQ�SHRSOH��

SHRSOH�ZKR�KDG�UHFHLYHG�&KULVW�DV�SHUVRQDO�6DYLRXU��SHRSOH�
ZKR�NQHZ�ZKDW� LW�ZDV� WR�EH� UHJHQHUDWHG��EXW� WKH\�KDG�EH�
FRPH� LQIDWXDWHG�ZLWK� WKH�2OG� 7HVWDPHQW� OHJDOLVP� DQG� KDG�
WULHG� WR� DGG� OHJDOLVP� WR� JUDFH�� ,Q� RWKHU� ZRUGV�� WKH\� ZHUH�
VDYHG�� EXW� WKH\� GLG� QRW� ZDQW� WR� JLYH� XS� WKH� ROG� OHJDOLVP��
WKH\�ZDQWHG� WR� ODSVH�EDFN� LQWR� WKH�REVHUYLQJ�RI�GD\V�� VHD�
VRQV��WLPHV��ULWXDO��HWF� 
7KH�*DODWLDQ�FKXUFK�KDV�EHHQ�FDOOHG��WKH�FKXUFK�RI� WKH�UH�
SDLUHG�YHLO����5HPHPEHU��WKH�WHPSOH�YHLO�ZDV�WRUQ�IURP�WRS�
WR� ERWWRP� E\� D� PLUDFXORXV� XQVHHQ� +DQG� ZKHQ� -HVXV� ZDV�
FUXFLILHG���7KLV�PHDQV�WKDW�QRZ�DOO�RI�XV�FDQ�KDYH�DFFHVV�WR�
*RG�ZLWKRXW�WKH�OHJDOLVP��ZLWKRXW�WKH�WHPSOH�ZRUVKLS��ZLWK�
RXW� WKH� VDFULILFHV��ZLWKRXW� WKH� KRO\� GD\V��ZLWKRXW� WKH� KRO\�
VHDVRQV�� ZLWKRXW� WKH� VDFUHG� RFFDVLRQV�� HWF�� � 7KH� *DODWLDQ�
SHRSOH�� KRZHYHU�� ZDQWHG� WR� UHSDLU� WKH� YHLO�� � 7KH\� ZHUH�
VDYHG��EXW�WKH\�ZDQWHG�WR�JR�EDFN�WR�WKH�ROG�ZRUVKLS�� 
 

/HW�XV�QRWLFH�VRPH�RI�WKH�VLQV�RI�WKH�*DODWLDQV� 
 
,� 7+(<�+$'�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� �*DODWLDQV�����

%HDU� LQ�PLQG�� WKLV�ERRN�ZDV�QRW�ZULWWHQ� WR� LQGLYLGXDOV�� LW�ZDV�ZULWWHQ� WR� D�
FKXUFK�WKDW�KDG��IDOOHQ�IURP�JUDFH���:KDW� LW�PHDQV�LV� WKLV�� � WKH�FKXUFK�KDG�
EHHQ�SUHDFKLQJ�WKH�GRFWULQH�RI�JUDFH��7KH\�KDG�IDOOHQ�IURP�WKDW�PHVVDJH�WR�
WKH�GRFWULQH�RI�OHJDOLVP� 

 
,,� 7+(<�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

*DODWLDQV��������� 
&RO�����-�� 

,,,� 7+(<�+$'�*21(�%$&.�72�*,9,1*�63(&,$/�7,7/(6�$1'�&$//�
,1*�3(23/(�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBB����0$67(5����5$%%,����)$7+(5���(7&� 
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0DWW�����-�� 
 
,9� 7+(<�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,�7LPRWK\����-� 
 
9� 7+(<�5(7851('�72�7+(�BBBBBBBBBBBBBB��� 

+HE������-�� 
 

7+(�287/,1(�2)�7+(�%22.�2)�*$/$7,$16 
 
BBBBBBBBBBBBBB &+���-� 
BBBBBBBBBBBBBB &+���-� 
BBBBBBBBBBBBBB &+���-� 
 
&KDSWHU��—7KH�&URVV�DQG�BBBBBBBBBBBBBBBBBBBBB�IURP�DQ�HYLO�ZRUOG 
&KDSWHU��—7KH�&URVV�DQG�&58&,),;,21 
&KDSWHU��—7KH�&URVV�DQG�BBBBBBBBBBBBBBBBBBBBB�IURP�WKH�FXUVH 
&KDSWHU��—7KH�&URVV�DQG�$'237,21�LQWR�6RQVKLS 
&KDSWHU��—7KH�&URVV�DQG�LW¶V�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
&KDSWHU��—7KH�&URVV�DQG�LW¶V�3(56(&87,216 
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*$/$7,$16 
/(6621��� 

 
,� +(�'()(1'('�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB���*DO���-�� 

$� +LV�BBBBBBBBBBBBBBBBBBBBBBBBB� 
*DO����-�� 

%� +LV�BBBBBBBBBBBBBBBBBBBBBBBBB� 
*DO�����-�� 

&� +LV�BBBBBBBBBBBBBBBBBB�IURP�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
*DO�����-��� 

'� +LV�HQGRUVHPHQW�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
*DO����� 
· 3DXO� LV� TXLFN� WR� EULQJ� XS� WKH� IDFW� WKDW� DOWKRXJK� KH� ZDV� KDQG-

SLFNHG�E\�&KULVW��KH�ZDV�QRW�SODFHG�DERYH�WKH�ORFDO�FKXUFK���+H�
PDGH�D�WULS�WR�-HUXVDOHP�DQG�VWDWHG�VHYHUDO�IDFWV� 

(� +LV�BBBBBBBBBBBBBB�RI�3HWHU� 
*DO�����-��� 
�� 3DXO� LV� QRW� WU\LQJ� WR� EHOLWWOH� WKH� DSRVWOH� 3HWHU�� EXW� LV� VLPSO\�

LQGLFDWLQJ� WKH� DXWKRULW\� WKDW� KDG� EHHQ� HQWUXVWHG� WR� KLP� E\�
&KULVW��� 

�� 6RPH�PD\� IHHO� WKDW�3DXO� LV�ZURQJ� LQ�GHIHQGLQJ�KLPVHOI��EXW�
UHPHPEHU�KH�ZDV�DQ�DSRVWOH���+H�ZURWH�PRUH�RI�WKH�1HZ�7HV�
WDPHQW�WKDQ�DQ\�RWKHU�PDQ���7R�UHMHFW�WKH�FDOOLQJ�RI�3DXO�ZDV�
WR� UHMHFW�PXFK�RI� WKH�1HZ�7HVWDPHQW�� �+H�IRXJKW�� WKHUHIRUH��
QRW�IRU�KLPVHOI�EXW�IRU�WKH�YHVVHO�RI�WKH�+RO\�6SLULW� 

 
,,� +(�BBBBBBBBBBBBBB�+,6�0(66$*(��*DO������ 

$� 7KH� JUHDWHVW� DUJXPHQW� RI� WKH� -HZLVK� OHJDOLVWV� FRQFHUQHG� FLUFXPFL�
VLRQ�� �7KH\�VWDWHG� WKDW�� VLQFH�FLUFXPFLVLRQ�ZDV�QHFHVVDU\�IRU�RQH� WR�
EHFRPH� D� IXOO-IOHGJHG� -HZ�� LW� PXVW� DOVR� EH� QHFHVVDU\� WR� EHFRPH� D�
FKLOG�RI�*RG� 

%� ,Q�&KDSWHUV��� DQG����3DXO�RIIHUV� IRXU� FRQYLQFLQJ�DUJXPHQWV� DJDLQVW�
WKLV�IDOVH�QRWLRQ� 
�� +H�SRLQWHG�WR�BBBBBBBBBBBBBBBBBBBBBBBB� 

*DO����-� 
�� +H�SRLQWHG�WR�BBBBBBBBBBBBBBBBBBBBBBBB� 

*DO����-� 
�� +H�SRLQWHG�WR�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

*DO����� 
�� +H�SRLQWHG�WR�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

*DO�����-��� 
&� 7R�EHWWHU�KHOS�WKHVH�SHRSOH�XQGHUVWDQG�WKH�ODZ��3DXO� WKHQ�WROG�WKHP�

ZK\�WKH�ODZ�H[LVWHG���,W�GLG�QRW�H[LVW�DV�D�PHDQV�RI�SURYLGLQJ�VDOYD�
WLRQ� 
�� ,W�ZDV�JLYHQ�WR�BBBBBBBBBBBBBBBBBBBB� 
�� ,W�ZDV�JLYHQ�WR�BBBBBBBBBBBBBBBBBBBB� 

*DO�����-�� 
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D� 3DXO�GHVFULEHV�WKH�ODZ�DV�EHLQJ�RXU�BBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB�� � ,Q� 5RPDQ� VRFLHW\�� D� WXWRU�
ZDV�XVXDOO\�DQ�HGXFDWHG�VODYH�ZKR�ZDV�JLYHQ� WKH�UH�
VSRQVLELOLW\�IRU�WHDFKLQJ��GLVFLSOLQLQJ��DQG�SURWHFWLQJ�D�
FKLOG�� �7KH� WXWRU�ZDV� WKHUHIRUH� UHVSRQVLEOH� IRU�EULQJ�
LQJ�WKH�FKLOG�WR�WKH�VWDWH�RI�EHLQJ�DQ�DGXOW� 

E� 3DXO� GHFODUHV� WKDW� WKH� ODZ�ZDV� RXU� WXWRU� DQG�ZDV� UH�
VSRQVLEOH� IRU� WHDFKLQJ� XV� BBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
*DO����-� 

F� 7KHUHIRUH��WKH�ODZ�ZDV�VLPSO\�D�BBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�XQWLO�&KULVW�FDPH� 

 
,,,� +(�'()(1'('�+,6�BBBBBBBBBBBBBB���*DO���-� 

$� +H�UHPLQGV�WKHP�RI�WKHLU�BBBBBBBBBBBBBBBBBBBBBBB� 
*DO����� 

%� +H�UHPLQGV�WKHP�RI�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
*DO����� 

&� +H�UHPLQGV�WKHP�RI�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
*DO������ 
�� :KDW�KDSSHQV�ZKHQ�WKH�IOHVK�ZLQV"���*DO������-����WKH�ZRUNV�

RI�WKH�IOHVK� 
�� :KDW�KDSSHQV�ZKHQ�WKH�+RO\�6SLULW�ZLQV"���*DO������-����WKH�

IUXLW�RI�WKH�6SLULW� 
'� +H�UHPLQGV�WKHP�RI�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� 7KH\�ZLOO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
*DO����� 

�� 7KH\�ZLOO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
*DO����� 

�� 7KH\�ZLOO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
*DO������ 

�� ,Q�RWKHU�ZRUGV�� OLEHUW\�LQ�&KULVW� LV�BBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBB� 
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&2/266,$16 
/(6621��� 

 
287/,1(�2)�7+(�%22.�2)�&2/266,$16 
 
,� 7+(�'(021675$7,21�2)�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$� 7KURXJK�WKH�BBBBBBBBBBBBBB� 
&RO����� 

%� 7KURXJK�+LV�BBBBBBBBBBBBBB� 
&RO������ 

&� 7KURXJK�+LV�BBBBBBBBBBBBBB� 
&RO������ 

'� 7KURXJK�+LV�BBBBBBBBBBBBBB� 
&RO���������� 

(� 7KURXJK�+LV�BBBBBBBBBBBBBB� 
&RO������ 

)� 7KURXJK�3DXO¶V�BBBBBBBBBBBBBB� 
&RO������ 

 
,,� 7+(�'(0,6(�2)�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$� 7KURXJK�BBBBBBBBBBBBBB� 
&RO����� 

%� 7KURXJK�BBBBBBBBBBBBBB� 
&RO�����D 

&� 7KURXJK�BBBBBBBBBBBBBB� 
&RO�����E 

'� 7KURXJK�BBBBBBBBBBBBBB� 
&RO������-�� 

(� 7KURXJK�BBBBBBBBBBBBBB� 
&RO����� 
 

,,,� 7+(�'(6,*1�2)�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
$� 7R�DIIHFW�RXU�BBBBBBBBBBBBBB� 

&RO����� 
%� 7R�DIIHFW�RXU�BBBBBBBBBBBBBB� 

&RO������ 
�� :LYHV�ZLOO�EH�LQ�VXEPLVVLRQ�WR�BBBBBBBBBBBBBB� 

&RO������ 
�� +XVEDQGV�ZLOO�ORYH�DQG�FKHULVK�WKHLU�BBBBBBBBBBBBBB� 

&RO������ 
�� &KLOGUHQ�ZLOO�REH\�WKHLU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

&RO������ 
�� 6HUYDQWV� �RU� HPSOR\HHV�� ZLOO� REH\� WKHLU� BBBBBBBBBBBBBB�

�HPSOR\HUV��LQ�DOO�WKLQJV��QRW�MXVW�ZLWK�WKHLU�OLSV��EXW�JHQXLQHO\�
IURP�WKH�KHDUW� 
&RO������ 
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(3+(6,$16 
/(6621��� 

 
$87+25� BBBBBBBBBBBBBB 
 
7+(0(� 8QLW\�RI�WKH�BBBBBBBBBBBBBB�DQG�WKH�BBBBBBBBBBBBBB 
 
.(<�:25'� BBBBBBBBBBBBBB—)RXQG����WLPHV 
 BBBBBBBBBBBBBB—)RXQG����WLPHV 
 %2'<—)RXQG���WLPHV 
 BBBBBBBBBBBBBB—)RXQG���WLPHV 
 
'$7(� BBBBBBBBBBBBBB 
 
,1752'8&7,21� ,Q�RXU�VWXG\�RI�WKH�ERRN�RI�$FWV��3DXO�ZHQW�IURP�BBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBB���+H�ZHQW�WR�&DHVDUHD��ZKHUH�
KH�ZDV�KHOG�D�SULVRQHU�IRU�WZR�\HDUV���+HUH�KH�H[HUFLVHG�KLV�
ULJKWV� DV� D� 5RPDQ� FLWL]HQ� DQG� DSSHDOHG� WR� &DHVDU�� � 7KDW�
EURXJKW�KLP�WR�5RPH��ZKHUH�IRU�WZR�\HDUV�KH�ZDV�D�SULVRQ�
HU� LQ� KLV� RZQ� KRXVH� XQGHU� D� 5RPDQ� JXDUG�� � /XNH� WHOOV� XV�
WKDW�3DXO�VSHQW�WKLV�WLPH�SUHDFKLQJ�WKH�*RVSHO���:KLOH�3DXO�
ZDV� KHUH� DV� D� SULVRQHU�� KH�ZURWH� BBBBBBBBBBBBBBBBBBBB��
(SKHVLDQV�� BBBBBBBBBBBBBBBBBBBBBBBBB�� &RORVVLDQV�� DQG�
BBBBBBBBBBB� 
7KH� FKXUFK� DW� (SKHVXV� ZDV� IRXQGHG� E\� BBBBBBBBBBBBBB�
IROORZLQJ�KLV����PRQWK�PLQLVWU\�LQ�&RULQWK���,W�ZDV�DW�(SKH�
VXV� WKDW� KH� VWD\HG� ORQJHU� WKDQ� LQ� DQ\� RWKHU� FLW\�� D� WRWDO� RI�
WKUHH�\HDUV���:KLOH�KHUH�LQ�(SKHVXV��3DXO�UHFHLYHG�KLV�YLVL�
WRUV�IURP�&RULQWK�ZKLFK�SURPSWHG�KLP�WR�ZULWH�,�DQG�,,�&R�
ULQWKLDQV�� �'XULQJ� KLV� UHVLGHQFH� RI� WKUHH� \HDUV� LQ�(SKHVXV��
3DXO� KDG� PDGH�PDQ\� IULHQGV�� LQ� IDFW�� WKLV� ZDV� RQH� RI� KLV�
GHDUHVW�DQG�FORVHVW�UHODWLRQVKLSV�ZLWK�SHRSOH���7KH�FKXUFK�DW�
(SKHVXV�ZDV�RQH�RI�WKH�BBBBBBBBBBBBBBBBBBBBB�FKXUFKHV�
LQ� WKH� %LEOH�� RZHG� SULPDULO\� WR� WKH� OHQJWK� RI� 3DXO
V� VWD\���
%HFDXVH�WKLV�OHWWHU�ZDV�ZULWWHQ�IURP�5RPH�GXULQJ�3DXO
V�LP�
SULVRQPHQW�WR�VXFK�D�VSLULWXDO�SHRSOH��LW�LV�REYLRXVO\�ZULWWHQ�
RQ�D�PRUH�GLIILFXOW�OHYHO�WKDQ�PRVW�RI�3DXO
V�RWKHU�ZULWLQJV���
:KHQ�RQH�UHDGV� WKH�ERRN�RI�$FWV��KH�ILQGV� WKDW�ZKHQ�3DXO�
OHIW�(SKHVXV�� WKH�SHRSOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB�DQG�WULHG�WR�NHHS�KLP�IURP�OHDYLQJ��
KRZHYHU�� LW� LV� TXLWH� XQXVXDO� WKDW� WKLV� HSLVWOH� RI� (SKHVLDQV�
FRQWDLQV�QR�VDOXWDWLRQV�RU�SHUVRQDO�UHIHUHQFHV��DV�GR�KLV�RWK�
HU�OHWWHUV���+H�GRHV�QRW�UHIHU�WR�DQ\�SHUVRQDO�H[SHULHQFHV�LQ�
(SKHVXV��DQG�WKHUH�LV�QRWKLQJ�KHUH�WR�LQGLFDWH�WKDW�WKH�OHWWHU�
LV� WR�D� VSHFLILF� FKXUFK�� �%HFDXVH�RI� WKLV�� LW� LV�EHOLHYHG� WKDW�
WKLV�HSLVWOH�ZDV�QRW�ZULWWHQ�H[FOXVLYHO\�IRU�WKH�RQH�FKXUFK�DW�
(SKHVXV��EXW�UDWKHU��IRU�WKH�FKXUFKHV�LQ�$VLD�0LQRU�DQG�WKDW�
LW�ZDV� WR�EH� WDNHQ� IURP�FKXUFK� WR� FKXUFK� DQG� UHDG� LQ�HDFK�
SODFH� 
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7KLV� OHWWHU� GRHV� QRW� GHDO� ZLWK� SUHYDLOLQJ� HUURUV� RI� WKH�
FKXUFKHV�� VXFK� DV� WKH� OHWWHUV� WR� WKH�&RULQWKLDQV��*DODWLDQV��
&RORVVLDQV��HWF��WKHUHIRUH��LW�GRHV�VHHP�WKDW�WKLV�ZDV�D�OHWWHU�
ZULWWHQ�WR�PDQ\�FKXUFKHV�UDWKHU�WKDQ�WR�RQH�FKXUFK���7KHUH�
DUH�SHRSOH�WKDW�WKLQN�WKH�OHWWHU�RXJKW�WR�EH�FDOOHG��7KH�/HWWHU�
WR� WKH�&KXUFK�RI�/DHGLFHD���EXW� DV�RQH� UHDGV�5HYHODWLRQ���
DQG� ��� KH� ILQGV� VHYHUDO� FKXUFKHV� LQ� $VLD� 0LQRU� WR� ZKRP�
-RKQ�ZURWH�� � -RKQ� OLYHG� LQ�(SKHVXV� GXULQJ� KLV� ODWWHU� \HDUV�
DQG�LW�LV�QRW�XQXVXDO�WKDW�KH�ZRXOG��ZKLOH�RQ�WKH�,VOH�RI�3DW�
PRV��ZULWH�OHWWHUV�WR�WKH�FKXUFKHV�LQ�$VLD�0LQRU�ZKLFK�ZHUH�
QHDU�(SKHVXV��,W�LV�DOVR�LQWHUHVWLQJ�WKDW�KLV�BBBBBBBBBBBBBB�
LQ�5HYHODWLRQ���DQG���LV�WR�WKH�FKXUFK�DW�(SKHVXV� 

 
,� 7+(�7+(0(�2)�7+(�(3+(6,$1�/(77(5�,6��BBBBBBBBBBBBBB�2)�7+(�

BBBBBBBBBBBBBB�$1'�2)�7+(�BBBBBBBBBBBBBB�� 
7KH�$SRVWOH� LV�SOHDGLQJ� IRU�BBBBBBBBBBBBBB�� � ,Q�(SKHVLDQV��-���KH�GHDOV�
ZLWK�WKH�XQLW\�RI�WKH�ORFDO�FKXUFK���,Q�(SKHVLDQV��-���KH�GHDOV�ZLWK�WKH�XQLW\�
RI�DOO�FKXUFKHV�DQG�WKH�XQLW\�RI�DOO�EHOLHYHUV� 
$� 8QLW\�RI�WKH�BBBBBBBBBBBBBBBBBBBBBBBBB��� 
%� 8QLW\�RI�WKH�BBBBBBBBBBBBBB��� 

-RKQ������ 
&� 8QLW\�RI�BBBBBBBBBBBBBB� 

,�&RU�������-�� 
 
,,� 7+(�&+85&+�$7�(3+(686�:$6�$�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBB���1R�GRXEW�LW�ZDV�PXFK�OLNH�WKH�3DUNVLGH�%DSWLVW�&KXUFK�
LQ�0HVTXLWH��7H[DV���,W�LQIOXHQFHG�RWKHU�FKXUFKHV�DQG�LW�ZDV�ODUJH��� 

 
,,,� 7+(�&,7<�2)�(3+(686�:$6�$�BBBBBBBBBBBBBBBBBBBBBBB�2)�/<',$�

,1�$6,$�0,125� 
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287/,1(�2)�7+(�%22.�2)�(3+(6,$16 
+HUH�LQ�WKH�OHWWHU��3DXO�OLNHQV�WKH�FKXUFK�WR�VL[�YDULRXV�LWHPV� 
 
,� 7+(�&+85&+�,6�$�BBBBBBBBBBBBBB���(SK��� 

$� 1RWLFH�WKH�LQYROYHPHQW�RI� WKH�7ULQLW\�LQ�WKH�BBBBBBBBBBBBBBBBBBB�
BBBBBBBBBB� 
�� 7KH�FKXUFK�ZDV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

(SK����� 
�� 7KH�FKXUFK�ZDV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

(SK����� 
�� 7KH�FKXUFK�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

(SK������-�� 
�� 7KH�RQO\�ZD\�D�SHUVRQ�FDQ�EHOLHYH�WKDW�VDOYDWLRQ�FDQ�EH�ORVW�LV�

WR�BBBBBBBBBBBBBBBBBBBBBBBBBBB�WKH�SODLQ�WHDFKLQJV�RI�WKH�
%LEOH� 

�� )RU� D� SHUVRQ� WR� ORVH� WKHLU� VDOYDWLRQ�� RQH�ZRXOG� KDYH� WR� JHW�
³RXW� RI� &KULVW�´� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBB��DQG�UHPRYH�WKH�VHDO�RI�WKH�+RO\�
6SLULW�DQG�HYLFW�+LP�IURP�RXU�KHDUWV� 

 
,,� 7+(�&+85&+�,6�$�BBBBBBBBBBBBBB���(SK��� 

(SK������-�� 
$� 7KH�FKXUFK�KHUH� LV� OLNHQHG� WR�D� WHPSOH�EXLOW� IRU� WKH�VROH�SXUSRVH�RI�

EHFRPLQJ�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 
%� 1RWLFH�WKUHH�DVSHFWV�FRQFHUQLQJ�WKH�FRQVWUXFWLRQ�RI�WKLV�WHPSOH� 

�� 7KH�BBBBBBBBBBBBBB�RI�FRQVWUXFWLRQ� 
(SK������ 

�� 7KH�BBBBBBBBBBBBBB�RI�FRQVWUXFWLRQ� 
(SK������ 

�� 7KH�BBBBBBBBBBBBBB�IRU�FRQVWUXFWLRQ� 
(SK������ 

 
,,,� 7+(�&+85&+�,6�$�BBBBBBBBBBBBBB���(SK��� 

$� ,Q�WKH�2OG�7HVWDPHQW� 
(SK�����D 

%� ,Q�WKH�1HZ�7HVWDPHQW� 
(SK�����E 
�� 7KH�BBBBBBBBBBBBBB�RI�FRQVWUXFWLRQ� 

(SK������ 
�� 7KH�BBBBBBBBBBBBBB�RI�FRQVWUXFWLRQ� 

(SK������ 
�� 7KH�BBBBBBBBBBBBBB�IRU�FRQVWUXFWLRQ� 

(SK������ 
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,9� 7+(�&+85&+�,6�$�BBBBBBBBBBBBBBBBBBBBB���(SK��� 
(SK������ 
7KH�FKXUFK�LV�UHSUHVHQWHG�E\�WKH�QHZ�PDQ�ZKLFK�LV�JLYHQ�DW�WKH�WLPH�RI�VDO�
YDWLRQ��$V�VXFK��WKLV�QHZ�PDQ�ZLOO�EH�FKDUDFWHUL]HG�E\�FHUWDLQ�WKLQJV� 
$� +LV�BBBBBBBBBBBBBB� 

(SK����� 
%� +LV�BBBBBBBBBBBBBB� 

(SK������ 
&� +LV�BBBBBBBBBBBBBB� 

(SK������ 
 
9� 7+(�&+85&+�BBBBBBBBBBBBBBBBBBBBBBBB���(SK��� 

$� 6KH�LV�WR�EH�BBBBBBBBBBBBBB� 
(SK����� 

%� 6KH�LV�WR�EH�BBBBBBBBBBBBBB� 
(SK������-�� 

&� 6KH�LV�WR�EH�BBBBBBBBBBBBBBBBBBBBBB� 
(SK������ 

'� 6KH�LV�WR�EH�BBBBBBBBBBBBBB� 
(SK������ 

 
9,� 7+(�&+85&+�$6�$�BBBBBBBBBBBBBB���(SK��� 

$� $V� D� VROGLHU�� WKH� FKXUFK� LV� EHLQJ� WUDLQHG� IRU� FRPEDW� GXW\� WKURXJK�
SURSHU�&KULVWLDQ�UHODWLRQVKLSV� 
�� &KLOGUHQ�DQG�BBBBBBBBBBBBBB� 

(SK����� 
�� 6HUYDQW�DQG�BBBBBBBBBBBBBB� 

(SK����� 
%� $V� D� VROGLHU�� ZH� FDQ� RQO\� UHDOL]H� YLFWRU\� DV� ZH� OHDUQ� WKUHH� YLWDO�

WKLQJV� 
�� :KR�WR�BBBBBBBBBBBBBB� 

(SK������ 
�� :KHQ�WR�BBBBBBBBBBBBBB� 

(SK������ 
�� +RZ�WR�BBBBBBBBBBBBBB� 

D� :H�DUH�WR�BBBBBBBBBBBBBB� 
(SK������ 

E� :H�DUH�WR�BBBBBBBBBBBBBB� 
(SK������D 

F� :H�DUH�WR�BBBBBBBBBBBBBB� 
(SK������E 
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/(6621��� 

 

$87+25� BBBBBBBBBBBBBB 
 
7+(0(� (QFRXUDJHPHQW� WR� BBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBB 
 
.(<�:25'� BBBBBBBBBBBBBB�)RXQG����WLPHV�LQ�IRXU�FKDSWHUV 

6RPHRQH�KDV�VDLG�WKDW�3DXO¶V�FKDLQV�LQ�SULVRQ�ZHUH�
³MR\�EHOOV�´ 
&KULVW�LV�PHQWLRQHG�IRUW\�WLPHV��� 
6LQ�LV�QRW�PHQWLRQHG�DW�DOO� 

 
'$7(� BBBBBBBBBBBBBB� �$SSUR[LPDWHO\� WHQ� \HDUV� DIWHU�

3DXO�ZDV�LQ�3KLOLSSL�� 
 
%$&.*5281'�5($',1*� $FWV��� 

$IWHU� UHDGLQJ�$FWV�����\RX�ZLOO� ILQG�RXW� WKDW�3DXO�
VWDUWHG� WKLV� FKXUFK� BBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
/\GLD��WKH�GHPRQ�SRVVHVVHG�JLUO��DQG�WKH�3KLOLSSL�
DQ�-DLOHU�ZLWK�KLV�IDPLO\� 

 
,1752'8&7,21� 3DXO�ZURWH� WKLV� OHWWHU�BBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBB�XQGHU�1HUR��WKH�5RPDQ�&DHVDU��7KLV�LV�
RQH� RI� IRXU� SULVRQ� HSLVWOHV�� �2WKHU� SULVRQ� HSLVWOHV�
ZHUH�(SKHVLDQV��&RORVVLDQV��3KLOHPRQ�� �+LV�PDLQ�
WHDFKLQJ�LQ�WKH�OHWWHU�LV�DQ�HQFRXUDJHPHQW�WR�OLYH�D�
YLFWRULRXV�&KULVWLDQ�OLIH� 

 
+RZ�FDQ�RQH�OLYH�D�OLIH�RI�YLFWRU\�ZKLOH�OLYLQJ�LQ�D�
ERG\�RI�IOHVK�DQG�ZKLOH�EHLQJ�IRUFHG�WR�GZHOO�LQ�D�
ZLFNHG�DQG�FRUUXSW�ZRUOG" 

 
%\�KDYLQJ�WKH�PLQG�RI�&KULVW�LQ�DOO�PDWWHUV���3KLO��
����� /HW� WKLV� PLQG� EH� LQ� \RX�� ZKLFK� ZDV� DOVR� LQ�
&KULVW� -HVXV�� �1RWLFH� WKH� IRXU� DWWLWXGHV�ZH� DUH� WR�
KDYH��IRXQG�LQ�HDFK�RI�WKH�3KLOLSSLDQV�FKDSWHUV� 

 
,� :(�$5(�72�%(�6,1*/(-0,1'('���3KLO��� 

$� +LV�BBBBBBBBBBBBBB�FHQWHUHG�DURXQG�WKH�*RVSHO� 
3KLO�����-� 

%� +LV�BBBBBBBBBBBBBB�FHQWHUHG�DURXQG�WKH�*RVSHO� 
�� 3DXO�UHDGLO\�DGPLWV�WKH�UHDVRQ�IRU�DOO�RI�KLV�VXIIHULQJV� 

3KLO������ 
�� 7KURXJK� KLV� LPSULVRQPHQW�� KH� ZDV� DEOH� WR� ZLWQHVV� WR� KLV�
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JXDUGV�ZKLFK�ZHUH�DEOH�WR�VSUHDG�WKH�*RVSHO� 
3KLO����� 

�� $OVR��EHFDXVH�RI�3DXO
V�DELOLW\�WR�HQGXUH�WKHVH�DIIOLFWLRQV�ZLWK�
MR\��KLV�H[DPSOH�KHOSHG�WR�VWUHQJWKHQ�RWKHU�&KULVWLDQV� 
3KLO������ 

&� +LV�BBBBBBBBBBBBBB�FHQWHUHG�DURXQG�WKH�*RVSHO� 
�� 3DXO� GHVLUHG� WKDW� WKHLU�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�EHFDXVH�RI�LWV�LPSDFW�
RQ�WKH�*RVSHO� 
3KLO������D 

�� 3DXO�GHVLUHG�WKDW�WKH\�OD\�DVLGH�WKHLU�BBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBB�EHFDXVH�RI�LWV�HIIHFW�RQ�WKH�*RVSHO� 
3KLO������ 

�� 3DXO�LV�VLPSO\�ZDUQLQJ�WKHP�WR�EHKDYH�OLNH�&KULVWLDQV�WRZDUG�
RQH�DQRWKHU��EHFDXVH�WKHLU�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

 
,,� :(�$5(�72�%(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���3KLO��� 

$� :H�RXJKW�WR�IROORZ�WKH�H[DPSOH�RI�BBBBBBBBBBBBBB� 
3KLO����-�� 

%� :H�RXJKW�WR�IROORZ�WKH�H[DPSOH�RI�BBBBBBBBBBBBBB� 
3KLO������ 

&� :H�RXJKW�WR�IROORZ�WKH�H[DPSOH�RI�BBBBBBBBBBBBBB� 
3KLO������ 

'� :H�RXJKW�WR�IROORZ�WKH�H[DPSOH�RI�BBBBBBBBBBBBBBBBBBBBBBB� 
�� +H�ZDV�D�BBBBBBBBBBBBBB�&KULVWLDQ� 

3KLO������ 
�� +H�ZDV�D�BBBBBBBBBBBBBB�&KULVWLDQ� 

3KLO������ 
�� +H�ZDV�D�BBBBBBBBBBBBBB�&KULVWLDQ� 

3KLO������ 
 
,,,� :(�$5(�72�%(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���3KLO��� 

$� &RQFHUQLQJ�WKH�BBBBBBBBBBBBBB� 
3KLO����� 

%� &RQFHUQLQJ�WKH�BBBBBBBBBBBBBB� 
3KLO������ 

&� &RQFHUQLQJ�WKH�BBBBBBBBBBBBBB� 
3KLO������ 

 
,9� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���3KLO��� 

$� 2XU�VHFXULW\�LV�EDVHG�XSRQ�*RG¶V�BBBBBBBBBBBBBB� 
3KLO����� 

%� 2XU�VHFXULW\�LV�EDVHG�XSRQ�*RG¶V�BBBBBBBBBBBBBB� 
3KLO�����-� 

&� 2XU�VHFXULW\�LV�EDVHG�XSRQ�*RG¶V�BBBBBBBBBBBBBB� 
3KLO������ 
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'� 2XU�VHFXULW\�LV�EDVHG�XSRQ�*RG¶V�BBBBBBBBBBBBBB� 
3KLO������ 
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&2/266,$16 
/(6621��� 

 

$87+25� BBBBBBBBBBBBBB 
 
7+(0(� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
.(<�:25'� BBBBBBBBBBBBBB—)RXQG�WKUHH�WLPHV 

BBBBBBBBBBBBBB—)RXQG�WZR�WLPHV 
 
.(<�9(56(� &RO�����-���)RU�E\�KLP�ZHUH�DOO� WKLQJV�FUHDWHG�� WKDW�DUH�LQ�

KHDYHQ��DQG�WKDW�DUH�LQ�HDUWK��YLVLEOH�DQG�LQYLVLEOH��ZKHWKHU�
WKH\�EH� WKURQHV��RU�GRPLQLRQV��RU�SULQFLSDOLWLHV��RU�SRZHUV��
DOO� WKLQJV�ZHUH�FUHDWHG�E\�KLP��DQG� IRU�KLP�� �����$QG�KH� LV�
EHIRUH�DOO�WKLQJV��DQG�E\�KLP�DOO�WKLQJV�FRQVLVW�������$QG�KH�LV�
WKH�KHDG�RI�WKH�ERG\��WKH�FKXUFK���ZKR�LV�WKH�EHJLQQLQJ��WKH�
ILUVWERUQ�IURP�WKH�GHDG��WKDW�LQ�DOO�WKLQJV�KH�PLJKW�KDYH�WKH�
SUHHPLQHQFH� 

 
'$7(� BBBBBBBBBBBBBB 

:ULWWHQ�IURP�WKH�0DPHUWLQH�3ULVRQ�LQ�5RPH� 
'HOLYHUHG�E\�7\FLQFXV�DQG�2QHVLPXV�����-�� 

 
,1752'8&7,21� )LYH�KXQGUHG� \HDUV�EHIRUH�3DXO¶V� WLPH��&RORVVH�ZDV� DQ� LP�

SRUWDQW� FLW\�� KRZHYHU�� LWV� QHLJKERULQJ� FLW\�� /DRGLFHD�� KDG�
VLQFH� ULVHQ� WR� JUHDWQHVV� DQG� KDG� VXUSDVVHG� &RORVVH� LQ� LP�
SRUWDQFH�� � 3HUKDSV� WKLV� LV� QRW� RQH� RI� WKH� PRUH� LPSRUWDQW�
FKXUFKHV�VXFK�DV�WKH�FKXUFK�DW�(SKHVXV��HWF���)RU�WKDW�PDWWHU��
LW�ZDV�QRW�HYHQ�VWDUWHG�E\�WKH�$SRVWOH�3DXO��,Q�WKH�HSLVWOH�RI�
&RORVVLDQV�� 3DXO� PHQWLRQV� WKDW� WKH\� KDG� QHYHU� VHHQ� KLP���
3DXO�ZDV�ZULWLQJ� WR� D� FKXUFK�ZKRP�KH� KDG� QHYHU�PHW�� DOW�
KRXJK� KH� SOD\HG� D� SDUW� LQ� LWV� IRXQGLQJ�� � :KLOH� 3DXO� ZDV�
SUHDFKLQJ�LQ�(SKHVXV��KH�KDG�WKH�MR\�RI�LQVWUXFWLQJ�D�\RXQJ��
]HDORXV� SUHDFKHU� QDPHG�(SDSKUDV�� � (SDSKUDV�ZDV� IURP� WKH�
FLW\�RI�&RORVVH�ZKLFK�ZDV�DERXW����PLOHV�IURP�3DXO¶V�%LEOH�
&ROOHJH� LQ� (SKHVXV�� � )ROORZLQJ� KLV� LQVWUXFWLRQ� XQGHU� 3DXO��
(SDSKUDV� UHWXUQHG� WR� KLV� KRPHWRZQ� DUHD� DQG� VWDUWHG� WKH�
FKXUFK� LQ�&RORVVH� DQG�PD\�KDYH� HYHQ� VWDUWHG� WKH� FKXUFK� LQ�
QHDUE\�/DRGLFHD� 

 
7KH�&RORVVLDQ� FKXUFK�PD\� KDYH�PHW� LQ� WKH� KRPH� RI� 3KLOH�
PRQ�� WKH� VODYH� RZQHU� ZKHUH� 2QHVLPXV� OLYHG�� � &RO�� ���—
³:LWK�2QHVLPXV��D�IDLWKIXO�DQG�EHORYHG�EURWKHU��ZKR�LV�RQH�
RI� \RX�� �7KH\� VKDOO�PDNH�NQRZQ�XQWR� \RX� DOO� WKLQJV�ZKLFK�
DUH� GRQH� KHUH�´� � �:KR� NQRZV� ZKDW� WHDFKHU� LV� WUDLQLQJ� D�
³3DXO´�LQ�D�6XQGD\�VFKRRO�FODVV�WKLV�6XQGD\"� 
:KHQ�3DXO�ZDV�LQ�SULVRQ�KH�ZURWH�IRXU�HSLVWOHV�IURP�SULVRQ���
(SKHVLDQV�� 3KLOLSSLDQV�� &RORVVLDQV� DQG� 3KLOHPRQ�� (SDSKUDV�
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FDPH�WR�YLVLW�KLP�DQG�WROG�KLP�RI�WKH�WHUULEOH�FRQGLWLRQ�RI�WKH�
FKXUFK�DW�&RORVVH���7KH�ERRN�RI�&RORVVLDQV�LV�ZULWWHQ�WR�ZDUQ�
WKH� SHRSOH� FRQFHUQLQJ� WKH� GDQJHU� RI� WKH� FRQGLWLRQ�� �'XULQJ�
WKH�SDVWRUDWH�RI�(SDSKUDV��WKH�FKXUFK�EHFDPH�LQIHVWHG�ZLWK�D�
KHUHV\�FDOOHG�JQRVWLFLVP���7KLV�KHUHV\�KDG�IRXU�PDMRU�EHOLHIV� 

 
(SDSKUDV� ZDV� XQDEOH� WR� GHDO� ZLWK� WKH� KHUHWLFV� DQG�PDGH� D�
GDQJHURXV�������PLOH�MRXUQH\�WR�JHW�3DXO¶V�DGYLFH���:KLOH�KH�
ZDV� JRQH�� WKH� FKXUFK�ZDV� SDVWRUHG� E\�3KLOHPRQ¶V� VRQ��$U�
FKLSSXV� 
&RO�� ������$QG� VD\� WR�$UFKLSSXV��7DNH�KHHG� WR� WKH�PLQLVWU\�
ZKLFK�WKRX�KDVW�UHFHLYHG�LQ�WKH�/RUG��WKDW�WKRX�IXOILO�LW� 
8SRQ� UHDFKLQJ� KRPH�� (SDSKUDV� ZDV� LPSULVRQHG�� SUREDEO\�
EHFDXVH�RI�KLV�EROG�SUHDFKLQJ���3KLOHPRQ������ 
3DXO�� XSRQ� OHDUQLQJ� RI� WKH� KHUHV\� LQ� WKH� FKXUFK� FRQFHUQLQJ�
WKHLU�GLVWRUWHG�YLHZ�RI�&KULVW��ZURWH�WKLV�OHWWHU�DV�D�GHIHQVH�RI�
WKH�VXSUHPDF\�RU�SUHHPLQHQFH�RI�&KULVW���+H�VHQW�RQH�RI�KLV�
NH\� SUHDFKHUV��7\FKLFXV�� WR� GHOLYHU� WKH� OHWWHU�� /HW� XV� QRWLFH�
WKH�GLIIHUHQW�WKLQJV�WKDW�SUHYDLOHG� 

 
,� 7+(<�:(5(�7($&+,1*�7+$7�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
 
,,� 7+(<� 7$8*+7� 7+$7� 7+(� $1*(/6� +$'� $� 3$57� ,1� 7+(�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 
,,,� 7+(<�7$8*+7�7+$7�$1*(/6�6+28/'�BBBBBBBBBBBBBBBBBBBBBBBB��� 
 
,9� 7+(<� 7$8*+7� 7+$7� (17,5(� BBBBBBBBBBBBBBBBBBBBBBBB� 25�

BBBBBBBBBBBBBBBBBBBBBBB� &28/'� %(�$77$,1('� BBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBB���3DXO�FRPEDWV�WKLV� 

 
9� 7+(<�35$&7,&('�$6&(7,&�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
 
9,� 7+(<�:(5(�127�3/$&,1*�&+5,67�BBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
 
9,,� 7+(<�:(5(�7($&+,1*�BBBBBBBBBBBBBBBBBBBBB� 
 
9,,,� 7+(<�&203520,6('�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 
 
/HW�XV�QRWLFH�WKH�RXWOLQH�RI�WKH�ERRN�RI�&RORVVLDQV� 
 
,� &+5,67� ,6� 6835(0(� ,1� 7+(� BBBBBBBBBBBBBB� $1'� ,1� 7+(�

BBBBBBBBBBBBBB� 
&KDSWHU��� 
$� +H�LV�WKH�BBBBBBBBBBBBBB�RI�DOO�FUHDWLRQ� 
%� +H�LV�WKH�BBBBBBBBBBBBBB�RI�DOO�DQJHOLF�FUHDWXUHV� 



�� 

127(6� 

1HZ�7HVWDPHQW�6XUYH\ 

&� +H�LV�WKH�BBBBBBBBBBBBBBBBBBBBBBBB�RI�WKH�FKXUFK� 
 
,,� 6$1&7,),&$7,21� &20(6�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
&KDSWHU��� 
$� ,W� GRHV� QRW� FRPH� WKURXJK� DWWDLQLQJ� JUHDW� BBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBB� 
%� ,W�GRHV�QRW�FRPH�E\�BBBBBBBBBBBBBBBBBBBBBBB�RU�BBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBB� 
 
,,,� 7+(5(� $5(� BBBBBBBBBBBBBBBBBBBBBBBBBB� :,7+� 7+(� 5,6(1�

&+5,67� 
&KDSWHUV���DQG����� 
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&� 7R�DIIHFW�RXU�BBBBBBBBBBBBBB� 
&RO����� 

'� 7R�DIIHFW�RXU�BBBBBBBBBBBBBB� 
&RO������ 
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,�7+(66$/21,$16 
/(6621��� 

 

$87+25� BBBBBBBBBBBBBB 
 
7+(0(� 7KH� $SSHDULQJ� RI� -HVXV� &KULVW� RU�

³BBBBBBBBBBBBBBBBBBBBBBBBBB´ 
7KH�ILUVW�SKDVH�RI�-HVXV¶�&RPLQJ� 

 
.(<�:25'� BBBBBBBBBBBBBB—)RXQG���WLPHV 
 BBBBBBBBBBBBBB—)RXQG���WLPHV 

-HVXV�LV�UHIHUUHG�WR�DV�/25'����WLPHV 
 
.(<�9(56(� ,�7KHV�����-����)RU�WKH�/RUG�KLPVHOI�VKDOO�GHVFHQG�

IURP� KHDYHQ� ZLWK� D� VKRXW�� ZLWK� WKH� YRLFH� RI� WKH�
DUFKDQJHO�� DQG� ZLWK� WKH� WUXPS� RI� *RG�� DQG� WKH�
GHDG�LQ�&KULVW�VKDOO�ULVH�ILUVW�������7KHQ�ZH�ZKLFK�
DUH� DOLYH� DQG� UHPDLQ� VKDOO� EH� FDXJKW� XS� WRJHWKHU�
ZLWK�WKHP�LQ�WKH�FORXGV��WR�PHHW�WKH�/RUG�LQ�WKH�DLU��
DQG�VR�VKDOO�ZH�HYHU�EH�ZLWK�WKH�/RUG� 

 
%$&.*5281'�5($',1*� $FWV�����-�� 

:ULWWHQ� IURP� &RULQWK� ZKLOH� 3DXO� ZDV� RQ� KLV�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

 
'$7(� BBBBBBBBBBBBBB� � �3DXO� ZDV� DSSUR[LPDWHO\� ���

\HDUV�ROG���+H�KDG�EHHQ�VDYHG�IRU�VL[WHHQ�\HDUV�� 
 
,1752'8&7,21� &+5212/2*<� 2)� 7+(� (3,67/(6� 3(11('�

%<�3$8/� 
BBBBBBBBBBBBBB� ,�DQG�,,�7KHVVDORQLDQV 
'2&75,1$/� 5RPDQV�� ,� DQG� ,,� &R�

ULQWKLDQV��*DODWLDQV 
BBBBBBBBBBBBBBBBBBB� &RORVVLDQV�� (SKHVLDQV��

3KLOLSSLDQV��3KLOHPRQ 
BBBBBBBBBBBBBBBBBBB� ,�DQG�,,�7LPRWK\��7LWXV 

 
7KLV�LV�RQH�RI�WKH�PRVW�DPD]LQJ�FKXUFKHV�LQ�WKDW�3DXO�ZDV�RQO\�WKHUH�IRU�D�SHULRG�RI�
BBBBBBBBBBBBBB�� �<HW�� LQ� WKLV� VKRUW� DPRXQW� RI� WLPH�� 3DXO�ZDV� DEOH� WR�ZLQ�PDQ\�
SHRSOH�WR�&KULVW�DQG�WKHQ�WHDFK�WKHP�VRPH�RI�WKH�JUHDW�GRFWULQHV�RI�6FULSWXUH� 
7KH�$SRVWOH� 3DXO� KDG� IRXQGHG� WKH� FKXUFK� DW� BBBBBBBBBBBBBB�� � 7KH�*RVSHO�ZDV�
ILUVW�SUHDFKHG� LQ�(XURSH�DW�3KLOLSSL�RQ�3DXO¶V�VHFRQG�PLVVLRQDU\� MRXUQH\�� �+H� OHIW�
3KLOLSSL� DQG�FDPH� WR�7KHVVDORQLFD��ZKLFK�ZDV� D�EXV\�� WKULYLQJ� VHDSRUW� WKDW� KDG� D�
-HZLVK�V\QDJRJXH���7KHUH�WKH�$SRVWOH�SUHDFKHG�DQG�EHJDQ�KLV�FKXUFK���7KHVVDORQLFD�
ZDV�RQ�WKH�JUHDW�KLJKZD\�FRQQHFWLQJ�BBBBBBBBBBBBBBBBBBBBBBBBB���,W�ZDV�QHDUO\�
����PLOHV� IURP�3KLOLSSL�� DQG� LW� DWWUDFWHG� WKH�QRWLFH�RI�&RQVWDQWLQH�� �+H� ORYHG� WKH�
FLW\�VR�PXFK�WKDW�KH�DOPRVW�VHOHFWHG�LW�DV�KLV�FDSLWDO�LQVWHDG�RI�WKH�FLW\�RI�&RQVWDQWL�
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QRSOH�� � 7KH� QDPH� RI� WKH� FLW\� LV� QRZ� 6DORQLNL� DQG� KDG� D� SRSXODWLRQ� RI� QHDUO\�
BBBBBBBBBBBBBB� 
7KH�$SRVWOH�SUHDFKHG� WR� WKH�7KHVVDORQLFDQV�FRQFHUQLQJ� WKH� VHFRQG�FRPLQJ�RI� WKH�
/RUG�-HVXV�&KULVW���:KHQ�RXU�/RUG�ZDV�KHUH��+H�LQVWUXFWHG�+LV�GLVFLSOHV�VSHFLILFDOO\�
FRQFHUQLQJ� WKLV� LPSRUWDQW� HYHQW�� � 7KH� QLJKW� EHIRUH�+LV� FUXFLIL[LRQ�� �+H� WDONHG� WR�
WKHP�LQ�WKH�XSSHU�URRP�DERXW�WKH�FRPLQJ�RI�RXU�/RUG���+H�FRPIRUWHG�WKHP�ZLWK�WKH�
VWDWHPHQW�WKDW�+H�ZRXOG�FRPH�DV�VXUHO\�DV�+H�ZDV�JRLQJ�DZD\��DQG�WKDW�+LV�FRPLQJ�
ZRXOG�EH�OLWHUDO��ERGLO\��SK\VLFDO��HWF���3DXO�VWUHVVHG�WKHVH�GRFWULQHV�WR�WKH�7KHVVDOR�
QLFDQV�� �7KH\�EHFDPH�VR� LQWHUHVWHG� LQ� WKH�GRFWULQH�RI� WKH�FRPLQJ�RI� WKH�/RUG� WKDW�
WKH\�ZHUH�DQ[LRXVO\�DZDLWLQJ�+LP�WR�FRPH�DW�DQ\�PRPHQW��� 
6RPHWKLQJ�KDSSHQHG�WR�WKHP��KRZHYHU���7KH�$SRVWOH�KDG�WDXJKW�WKHP�WKDW�RXU�/RUG�
ZRXOG�FRPH�LQ�WKH�VN\�DQG�FDOO�DOO�&KULVWLDQV�XS�LQ�WKH�DLU�WR�PHHW�+LP���7KH�WKLQJ�
WKDW�KDSSHQHG�DW�7KHVVDORQLFD�ZDV�WKDW�RQH�RI�WKH�FKXUFK�PHPEHUV�GLHG���1RZ�WKHQ��
ZKDW�ZRXOG�KDSSHQ�WR�KLP�ZKHQ�WKH�/RUG�UHWXUQV"��7KH�FKXUFK�DW�7KHVVDORQLFD�KDG�
ZULWWHQ�3DXO�D�OHWWHU�DVNLQJ�KLP�WR�H[SODLQ�WKLV�JUHDW�GRFWULQH�RI�WKH�FRPLQJ�RI�WKH�
/RUG� LQ� WKH� OLJKW�RI� WKH�GHDWK�RI� WKLV�PDQ��:KDW�ZRXOG�KDSSHQ� WR� WKH�GHDG� VDYHG�
PDQ�ZKHQ�WKH�/RUG�UHWXUQHG"��7KH�ERRN�RI�,�7KHVVDORQLDQV�ZDV�ZULWWHQ�WR�H[SODLQ�
WKH�H[DFW�RUGHU�RI�RXU�/RUG¶V�UHWXUQ��HVSHFLDOO\�DV�LW�SHUWDLQV�WR�WKH�GHDG�LQ�&KULVW� 
7KH�6HFRQG�&RPLQJ�LV�EHVW�VHHQ�DV�RFFXUULQJ�LQ�WZR�GLVWLQFW�SKDVHV���SKDVH�RQH�EH�
LQJ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� SKDVH� WZR� EHLQJ� WKH� BBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBB�ZLWK�+LV�VDLQWV�LPPHGLDWHO\�IROORZLQJ�WKH�7ULEXODWLRQ���3DXO¶V�
WZR� OHWWHUV� WR� WKLV� FKXUFK� GHDO� VSHFLILFDOO\� ZLWK� WKHVH� WZR� SKDVHV� RI� WKH� 6HFRQG�
&RPLQJ���,�7KHVVDORQLDQV�GHDOV�ZLWK�WKH�UDSWXUH�RI�WKH�FKXUFK�ZKLOH�,,�7KHVVDORQL�
DQV�GHDOV�ZLWK�&KULVW¶V�SHUVRQDO�UHWXUQ�WR�HVWDEOLVK�WKH�0LOOHQQLXP� 
,Q�WKLV�HSLVWOH�DUH�3DXO¶V�ILUVW�ZULWWHQ�LQVWUXFWLRQV�UHJDUGLQJ�WKLV�LPSRUWDQW�GRFWULQH����
7KH�FKXUFK�DW�7KHVVDORQLFD�ZDV�RQH�YLWDOO\�LQWHUHVWHG�LQ�WKH�EOHVVHG�WUXWKV�FRQFHUQ�
LQJ�WKH�FRPLQJ�RI�RXU�/RUG� 
 
,� $1�287/,1(�2)�7+(�%22. 

$� 3DXO¶V�FRPPHQGDWLRQ�DQG�BBBBBBBBBBBBBBBBBBBBBBB� 
,�7KHVVDORQLDQV��-� 

%� ([KRUWDWLRQ�WR�BBBBBBBBBBBBBB�DQG�EURWKHUO\�ORYH� 
,�7KHVVDORQLDQV����-�� 

&� ,QVWUXFWLRQ�FRQFHUQLQJ�WKH�BBBBBBBBBBBBBBBBBBBBBBB� 
,�7KHVVDORQLDQV�����-������ 

 
,,� :(�6+28/'�127�62552:�$6�7+26(�BBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBB� 
,�7KHVVDORQLDQV����� 
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,�7+(66$/21,$16 
/(6621��� 

 
,,,� 287/,1(�2)�3523+(&< 

$� 2XWOLQH�RI�,�7KHVVDORQLDQV 
%HFDXVH�-HVXV�LV�FRPLQJ�DJDLQ��WKHUH�VKRXOG�EH�WKUHH�JUHDW�JRDOV�H[�
LVWLQJ� 
�� +H�VKRXOG�ILQG�WKH��BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

D� 7KH\�DUH�DQ�BBBBBBBBBBBBBBBBBBBBB� 
,�7KHV����� 

E� 7KH\�DUH�DQ�BBBBBBBBBBBBBBBBBBBBB� 
,�7KHV�����-� 

F� 7KH\�ZHUH�DQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,�7KHV����� 

G� 7KH\�ZHUH�DQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
��7KHV������ 

�� +H�VKRXOG�ILQG�WKH��BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
D� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 

L� 7R�WKHLU�BBBBBBBBBBBBBB� 
,�7KHV�����D 

LL� 7R�WKHLU�BBBBBBBBBBBBBB 
,�7KHV�����E 

E� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 
,�7KHV����� 

F� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 
,�7KHV������ 

G� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 
,�7KHV������ 

H� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 
,�7KHV�����-� 

I� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 
,�7KHV������ 

�� +H�VKRXOG�ILQG�WKH��BBBBBBBBBBBBBBBBBBBBBBBBBBBB�BBBBB� 
D� 7KH�6HFRQG�&RPLQJ�RI�&KULVW�RXJKW�WR�KDYH�BBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,�-RKQ����-� 
,�7KHV����� 

E� 3DXO� WKHQ� JLYHV� VHYHQ� FKDUDFWHULVWLFV� WKDW� PDUN� WKH�
&KULVWLDQ�ZKR�LV�OLYLQJ�DV�LI�-HVXV�LV�FRPLQJ�DJDLQ� 
L� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 

,�7KHV����� 
LL� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 

,�7KHV����� 
LLL� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 

,�7KHV������-�� 
LY� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 
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,�7KHV������ 
Y� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 

,�7KHV����� 
YL� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 

,�7KHV������-�� 
YLL� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBB� 

,�7KHV������-�� 
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,,�7+(66$/21,$16 
/(6621��� 

 

$87+25� BBBBBBBBBBBBBB 
 
7+(0(� 7KH�6HFRQG�&RPLQJ�RI�BBBBBBBBBBBBBBBBBBBBBB 

7KH�VHFRQG�SKDVH�RI�-HVXV¶�&RPLQJ� 
 
.(<�:25'� BBBBBBBBBBBBBB—)RXQG����WLPHV 

BBBBBBBBBBBBBB—)RXQG���WLPHV 
BBBBBBBBBBBBBB—)RXQG���WLPHV 

 
.(<�9(56(� ,,�7K����-���1RZ�ZH�EHVHHFK�\RX��EUHWKUHQ��E\�WKH�

FRPLQJ�RI�RXU�/RUG�-HVXV�&KULVW��DQG�E\�RXU�JDWK�
HULQJ� WRJHWKHU� XQWR� KLP�� � ��� 7KDW� \H� EH� QRW� VRRQ�
VKDNHQ� LQ� PLQG�� RU� EH� WURXEOHG�� QHLWKHU� E\� VSLULW��
QRU�E\�ZRUG��QRU�E\� OHWWHU�DV� IURP�XV�� DV� WKDW� WKH�
GD\� RI� &KULVW� LV� DW� KDQG�� � ��� /HW� QR�PDQ� GHFHLYH�
\RX�E\�DQ\�PHDQV��IRU�WKDW�GD\�VKDOO�QRW�FRPH��H[�
FHSW� WKHUH�FRPH�D� IDOOLQJ�DZD\� ILUVW�� DQG� WKDW�PDQ�
RI� VLQ� EH� UHYHDOHG�� WKH� VRQ� RI� SHUGLWLRQ�� � ��� :KR�
RSSRVHWK� DQG� H[DOWHWK� KLPVHOI� DERYH� DOO� WKDW� LV�
FDOOHG� *RG�� RU� WKDW� LV� ZRUVKLSSHG�� VR� WKDW� KH� DV�
*RG� VLWWHWK� LQ� WKH� WHPSOH�RI�*RG�� VKHZLQJ�KLPVHOI�
WKDW�KH�LV�*RG� 

 
%$&.*5281'�5($',1*� $FWV�����-�� 

:ULWWHQ� IURP�BBBBBBBBBBBBBB�ZKLOH�3DXO�ZDV�RQ�
KLV�VHFRQG�0LVVLRQDU\�-RXUQH\� 

 
'$7(� BBBBBBBBBBBBBB���6SULQJ—BBBBBBBBBBBBBB�DIWHU�

,�7KHVVDORQLDQV�ZDV�ZULWWHQ�� 
 
,1752'8&7,21� &+5212/2*<� 2)� 7+(� (3,67/(6� 3(11('�

%<�3$8/� 
BBBBBBBBBBBBBB� ,�DQG�,,�7KHVVDORQLDQV 
'2&75,1$/� 5RPDQV�� ,� DQG� ,,� &R�

ULQWKLDQV��*DODWLDQV 
BBBBBBBBBBBBBBBBBBBB� &RORVVLDQV�� (SKH�

VLDQV�� 3KLOLSSLDQV��
3KLOHPRQ 

3$6725$/�(3,67/(6� ,� DQG� ,,� 7LPRWK\�� 
7LWXV 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���+H�KDG�WDXJKW�RI�WKH�ZRQGHUIXO�GRFWULQH�
RI� WKH� VHFRQG�FRPLQJ�RI� WKH�/RUG� -HVXV�&KULVW�� �+H�KDG� WROG� WKHP� WKDW� -HVXV�KDG�
JRQH�DZD\�DQG�ZDV�JRLQJ�WR�FRPH�DJDLQ�WR�UHFHLYH�WKHP���7KH�SHRSOH�EHFDPH�H[FLW�
HG� DQG� HQWKXVHG� DERXW� WKLV� EOHVVHG� WUXWK�� DQG� WKH\� DQWLFLSDWHG� WKH� FRPLQJ� RI� RXU�
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/RUG�-HVXV�&KULVW� 
6RPHWKLQJ�KDSSHQHG��KRZHYHU���2QH�RI�WKHLU�FRPSDQ\�GLHG���%HFDXVH�RI�WKLV��WKH\�
ZURWH� WKH�$SRVWOH�3DXO�D� OHWWHU�DQG�DVNHG�KLP�ZKDW�ZRXOG�KDSSHQ� WR� WKH�RQH�ZKR�
KDG�GLHG�� �7KH\�KDG�QRW� WKRXJKW�RI�RQH�RI� WKHLU�PHPEHUV�SDVVLQJ�DZD\�EHIRUH�WKH�
/RUG�FDPH�EDFN��IRU�WKH\�ORRNHG�IRU�WKH�/RUG�WR�FDUH�LPPLQHQWO\���3DXO�SHQQHG�WKH�
OHWWHU�RI�,�7KHVVDORQLDQV�WR�WHOO�WKHP�ZKDW�ZRXOG�KDSSHQ�WR�WKH�GHDG�LQ�&KULVW�DW�WKH�
FRPLQJ�RI�WKH�/RUG�-HVXV�&KULVW���7KLV�LV�VXPPDUL]HG�LQ�,�7KHVVDORQLDQV�����-��� 
3DXO�KDG�DOVR�WROG�WKHP�WKDW�DIWHU�WKH�FRPLQJ�RI�&KULVW�LQ�WKH�DLU�IRU�+LV�RZQ��D�WHUUL�
EOH� WLPH� RI� SHUVHFXWLRQ� ZRXOG� FDPH� RQ� WKH� HDUWK� FDOOHG� WKH� ³WULEXODWLRQ� SHULRG�´��
7KLV� WLPH�RI�ZDU��EORRGVKHG��KHDUWDFKH�� IDPLQH��HWF��BBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBB� 
6RRQ�WKH�SHRSOH�DW�7KHVVDORQLFD�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
7KH\�EHFDPH�VKDNHQ�DQG�WURXEOHG��VXSSRVLQJ�SHUKDSV�WKDW�WKH�SHUVHFXWLRQV�WKDW�WKH\�
ZHUH� VXIIHULQJ� ZHUH� WKRVH� RI� WKH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBB�RU�WKH�³WULEXODWLRQ�SHULRG�´��7KH\�KDG�EHHQ�WDXJKW�WR�H[SHFW�GHOLYHU�
DQFH�IURP�WKH�WULEXODWLRQ�E\�WKH�UDSWXUH�DQG�E\�RXU�JDWKHULQJ�WRJHWKHU�XQWR�+LP����,,�
7KHVVDORQLDQV��������1RZ�VXFK�DQ�DZIXO�WLPH�ZDV�XSRQ�WKHP�WKDW�WKH\�WKRXJKW�WKH�
WULEXODWLRQ�SHULRG�KDG�FRPH���³+RZ�FRXOG�WKH�WULEXODWLRQ�SHULRG�FRPH�DQG�WKH�&KULV�
WLDQV�VWLOO�EH�KHUH"´��ZDV�WKHLU�TXHVWLRQ���7KHUHIRUH��WKH�ERRN�RI�,,�7KHVVDORQLDQV�LV�
ZULWWHQ� WR� WHOO� WKHP� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� DQG�
WKDW�RXU�/RUG�KDV�QRW�FRPH�IRU�+LV�RZQ��EXW�WKDW�+H�ZLOO�FRPH�IRU�+LV�RZQ�EHIRUH�
WKH�WULEXODWLRQ���7KLV�LV�RXWOLQHG�EHDXWLIXOO\�LQ�,,�7KHVVDORQLDQV����-��� 
 
,� 3$8/�$'021,6+(6�7+(0�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�25�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�7KHVV����� 

 
,,� 3$8/�7(//6�7+(0�7+$7�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
 
,,,� 3$8/�5(0,1'6�7+(0�7+$7�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�7KHVV����� 
 
,9� 3$8/� 7($&+(6� 7+(0� 7+$7� ,00(',$7(/<� )2//2:,1*� 7+(�

5$3785(��µ7+(�$17,&+5,67�´�25�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
:,//�%(�5(9($/('� 
,,�7KHVV����� 
 

9� 3$8/�5(0,1'6�7+(0�7+$7�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�7+(�³0<67(5<�2)�,1,48,7<�´ 
,,�7K����-� 
· ³8QWLO� WKH� UDSWXUH� WKHUH�ZLOO�EH� LQLTXLW\��EXW�&KULVWLDQV�DUH�VXSSRVHG� WR�

KLQGHU�WKLV�LQLTXLW\���7KH�&KULVWLDQ�LV�VXSSRVHG�WR�OLYH�D�BBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 

 
9,� +(� 7+(1� 5(0,1'6� 7+(0� $*$,1� 7+$7� 8321� 7+,6� 5$3785(��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�7K����-� 
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9,,� +(�7($&+(6�7+(0�7+$7�$7�7+(�(1'�2)�7+(�75,%8/$7,21�3(�
5,2'� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�7KHVVDORQLDQV���� 

 
9,,,� 3$8/�&/26(6� 7+,6�',66(57$7,21�%<�5(0,1',1*�7+(0�7+$7�

$)7(5�7+(�5$3785(�12�21(�&$1�%(�6$9('�BBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�7K����-�� 
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,,�7+(66$/21,$16 
/(6621��� 

 
287/,1(�2)�7+(�%22.�2)�,,�7+(66$/21,$16 
 

�� 3DXO�KDG�WUDYHOHG�WR�7KHVVDORQLFD�DQG�BBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB��EXW�VDZ�PDQ\�SHRSOH�VDYHG�DQG�ZDV�DEOH�WR�
VWDUW�DQ�DPD]LQJ�FKXUFK��:KLOH�WKHUH��KH�WDXJKW�PDQ\�SHRSOH�WKH�JUHDW�
GRFWULQHV� RI� WKH� &KULVWLDQ� IDLWK�� LQFOXGLQJ� WKH� 6HFRQG� &RPLQJ� RI�
&KULVW� 

�� $IWHU� KLV� GHSDUWXUH�� WKH� FKXUFK� EHJDQ� WR� H[SHULHQFH� VHYHUH� SHUVHFX�
WLRQ�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DQG�ZHUH�QRZ�JRLQJ�WKURXJK�WKH�
7ULEXODWLRQ�� ,Q�RUGHU� WR�FRUUHFW� WKH�IDOVH�WHDFKLQJ�DQG�WR�UHDVVXUH�WKH�
&KULVWLDQV��3DXO�ZURWH�WZR�OHWWHUV�WR�GHDO�ZLWK�WKH�6HFRQG�&RPLQJ�RI�
&KULVW� 
D� ,Q�,�7KHVVDORQLDQV��3DXO�GLVFXVVHG�WKH�BBBBBBBBBBBBBBBBBBB�

RI�WKH�6HFRQG�&RPLQJ��NQRZQ�DV�WKH�UDSWXUH� 
E� ,Q�,,�7KHVVDORQLDQV��3DXO�GLVFXVVHG�WKH�BBBBBBBBBBBBBBBBBB�

RI�WKH�6HFRQG�&RPLQJ��NQRZQ�DV�WKH�UHYHODWLRQ� 
 
,� 5($6216�)25�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�7KHV��� 
$� 7KHLU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�7KHV�������:H�DUH�ERXQG�WR�WKDQN�*RG�DOZD\V�IRU�\RX��EUHWKUHQ��DV�
LW�LV�PHHW��EHFDXVH�WKDW�\RXU�IDLWK�JURZHWK�H[FHHGLQJO\� 

%� 7KHLU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�7KHV�������DQG�WKH�FKDULW\�RI�HYHU\�RQH�RI�\RX�DOO�WRZDUG�HDFK�RWK�
HU�DERXQGHWK� 

&� 7KHLU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�7KHV�������6R�WKDW�ZH�RXUVHOYHV�JORU\�LQ�\RX�LQ�WKH�FKXUFKHV�RI�*RG�
IRU�\RXU�SDWLHQFH�DQG�IDLWK�LQ�DOO�\RXU�SHUVHFXWLRQV�DQG�WULEXODWLRQV�
WKDW�\H�HQGXUH� 

'� 7KHLU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�7KHV��������7KDW�WKH�QDPH�RI�RXU�/RUG�-HVXV�&KULVW�PD\�EH�JORUL�
ILHG�LQ�\RX��DQG�\H�LQ�KLP��DFFRUGLQJ�WR�WKH�JUDFH�RI�RXU�*RG�DQG�WKH�
/RUG�-HVXV�&KULVW� 

 
,,� 5(9(/$7,21�2)�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

,,�7KHV��� 
$� $IWHU� DVVXULQJ� WKHVH� &KULVWLDQV� WKDW� WKHLU� VXIIHULQJ� ZDV� QRW� GXH� WR�

PLVVLQJ�WKH�UDSWXUH��3DXO�WKHQ�EHJDQ�WR�H[SODLQ�BBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBB���6HYHUDO�FRQGLWLRQV�PXVW�ILUVW�EH�PHW� 
�� BBBBBBBBBBBBBB�PXVW�ILUVW�FRPH� 

,,�7KHV�������/HW�QR�PDQ�GHFHLYH�\RX�E\�DQ\�PHDQV�� IRU� WKDW�
GD\� VKDOO� QRW� FRPH�� H[FHSW� WKHUH� FRPH� D� IDOOLQJ� DZD\� ILUVW��
DQG�WKDW�PDQ�RI�VLQ�EH�UHYHDOHG��WKH�VRQ�RI�SHUGLWLRQ� 

%� 7KH�SURJUDP�OHDGLQJ�XS�WR�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
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LV�DV�IROORZV� 
�� 7KH�BBBBBBBBBBBBBB�ZLOO�EH�UDSWXUHG� 
�� BBBBBBBBBBBBBB�ZLOO�FRPH�WR�SRZHU�WKURXJK�SHDFH� 
�� +H� ZLOO� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBB�ZLWK�,VUDHO�JXDUDQWHHLQJ�WKHLU�SURWHFWLRQ�IURP�
5XVVLD� 

�� $IWHU�BBBBBBBBBBBBBBBBBBBBBB��KH�ZLOO�EUHDN�WKH�WUHDW\�DQG�
LQYDGH�,VUDHO� 

�� +H�ZLOO�DEROLVK�DOO�UHOLJLRQ�DQG�BBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBB� 

�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
WR� GHVWUR\� WKH� DQWL-FKULVW� DQG� HVWDEOLVK� +LV�0LOOHQQLDO� .LQJ�
GRP� 

&� 3ULRU�WR�WKH�UHYHODWLRQ�RI�WKH�DQWL-FKULVW��WKH�BBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBB� 
,,�7KHV�������)RU�WKH�P\VWHU\�RI�LQLTXLW\�GRWK�DOUHDG\�ZRUN���RQO\�KH�
ZKR�QRZ�OHWWHWK�ZLOO�OHW��XQWLO�KH�EH�WDNHQ�RXW�RI�WKH�ZD\� 

 
,,,� ),1$/�:25'6�2)�BBBBBBBBBBBBBB� 

,,�7KHVV��� 
$� 1RZ�WKDW�3DXO�KDV�H[SODLQHG�WR�WKH�FKXUFK�WKDW�WKH\�ZHUH�QRW�H[SHUL�

HQFLQJ�WKH�7ULEXODWLRQ��DQG�DIWHU�KDYLQJ�IXUWKHU� LQVWUXFWHG�WKHP�FRQ�
FHUQLQJ�WKH�DQWL-FKULVW��3DXO�WXUQV�KLV�DWWHQWLRQ�WR�WKH�SUREOHPV�LQ�WKH�
FKXUFK�ZKLFK�KDYH�GHYHORSHG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

%� 3DXO¶V�BBBBBBBBBBBBBB 
,,�7KHVV�������3UD\�IRU�XV� 

&� 3DXO¶V�BBBBBBBBBBBBBB 
�� 7KDW�WKH\�ZLWKGUDZ�WKHPVHOYHV�BBBBBBBBBBBBBBBBBBBBBBBB� 

,,�7KHVV�������1RZ�ZH�FRPPDQG�\RX��EUHWKUHQ��LQ�WKH�QDPH�RI�
RXU�/RUG�-HVXV�&KULVW��WKDW�\H�ZLWKGUDZ�\RXUVHOYHV�IURP�HYH�
U\�EURWKHU�WKDW�ZDONHWK�GLVRUGHUO\��DQG�QRW�DIWHU�WKH�WUDGLWLRQ�
ZKLFK�KH�UHFHLYHG�RI�XV� 

�� 7KDW�WKH�BBBBBBBBBBBBBBBBBBBB�JR�EDFN�WR�BBBBBBBBBBBBB�
DQG�BBBBBBBBBBBBBBBBBB�DURXQG�ZDLWLQJ�IRU�&KULVW�WR�UHWXUQ� 
,,�7KHVV��������1RZ�WKHP�WKDW�DUH�VXFK�ZH�FRPPDQG�DQG�H[�
KRUW�E\�RXU�/RUG�-HVXV�&KULVW��WKDW�ZLWK�TXLHWQHVV�WKH\�ZRUN��
DQG�HDW�WKHLU�RZQ�EUHDG� 

�� 7KDW�WKH�EXV\�&KULVWLDQV�NHHS�RQ�BBBBBBBBBBBBBBBBBB�GRLQJ�
JRRG�ZRUNV� 
,,�7KHVV��������%XW�\H��EUHWKUHQ��EH�QRW�ZHDU\�LQ�ZHOO�GRLQJ� 

�� 7KDW�WKH�&KULVWLDQV�ZLWKGUDZ�WKHLU�IHOORZVKLS�IURP�DQ\�SHUVRQ�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�7KHVV��������$QG�LI�DQ\�PDQ�REH\�QRW�RXU�ZRUG�E\�WKLV�HSLV�
WOH�� QRWH� WKDW�PDQ�� DQG� KDYH� QR� FRPSDQ\�ZLWK� KLP�� WKDW� KH�
PD\�EH�DVKDPHG� 
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,�7,027+< 
/(6621��� 

 

$87+25� BBBBBBBBBBBBBB 
 
7+(0(� +RZ�WKH�3DVWRU�VKRXOG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBB 
 
.(< :25'� BBBBBBBBBBBBBB—)RXQG����WLPHV 
 BBBBBBBBBBBBBB—)RXQG���WLPHV 
 
.(<�9(56(� ,�7LP������-����%XW�LI�,�WDUU\�ORQJ��WKDW�WKRX�PD\HVW�NQRZ�KRZ�

WKRX�RXJKWHVW�WR�EHKDYH�WK\VHOI�LQ�WKH�KRXVH�RI�*RG��ZKLFK�LV�
WKH� FKXUFK� RI� WKH� OLYLQJ� *RG�� WKH� SLOODU� DQG� JURXQG� RI� WKH�
WUXWK�� � ���� $QG� ZLWKRXW� FRQWURYHUV\� JUHDW� LV� WKH� P\VWHU\� RI�
JRGOLQHVV���*RG�ZDV�PDQLIHVW�LQ�WKH�IOHVK��MXVWLILHG�LQ�WKH�6SLU�
LW��VHHQ�RI�DQJHOV��SUHDFKHG�XQWR�WKH�*HQWLOHV��EHOLHYHG�RQ�LQ�
WKH�ZRUOG��UHFHLYHG�XS�LQWR�JORU\� 

 
'$7(� BBBBBBBBBBBBBB�� :ULWWHQ� WR� BBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBB��IURP�5RPH�EHWZHHQ�WZR�LPSULVRQPHQWV� 
 
,1752'8&7,21� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

7KUHH� RI� WKHP—WKH� BBBBBBBBBBBBBBBBBBBBBBBBB� DQG�
BBBBBBBBBBBBBBBBBBBBBBBBB—DUH�FDOOHG�³SDVWRUDO�HSLVWOHV´�
EHFDXVH�RI� WKH�QDWXUH�RI� WKH�LQVWUXFWLRQV�UHODWLYH�WR�WKH�WUDLQ�
LQJ�DQG�WKH�JRYHUQLQJ�RI�WKH�FKXUFK��7LPRWK\��ZKR�ZDV�D�SDV�
WRU��LV�UHFHLYLQJ�D�OHWWHU�IURP�WKH�$SRVWOH�3DXO�FRQFHUQLQJ�WKH�
SURSHU� ZD\� WR� GR� WKH� ZRUN� RI� WKH� ORUG� DV� 3DVWRU� RI� D� ORFDO�
FKXUFK� 
�� 3DXO�KDG�ILQDOO\�EHHQ�UHOHDVHG�IURP�BBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBB�DIWHU�EHLQJ�FRQILQHG�IRU�WZR�\HDUV��
+H� LPPHGLDWHO\� EHJDQ� WUDYHOLQJ� WR� YLVLW� DQG� KHOS�
FKXUFKHV�KH�KDG�VWDUWHG� 

�� :LWK�'U��/XNH�DQG�7LPRWK\��3DXO�YLVLWHG�WKH�(SKHVLDQ�
FKXUFK�DQG�ZDV�DODUPHG�WR�VHH�WKH�FKXUFK�KDG�EHHQ�LQ�
YDGHG�E\�IDOVH�WHDFKHUV��%HFDXVH�RI�WKH�GDQJHUV�RI�WKH�
IDOVH� WHDFKLQJV�� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� ,W�LV�PRVW�SUREDEOH�WKDW�3DXO�ZDV�DW�&RORVVH�YLVLWLQJ�KLV�
IULHQG��3KLOHPRQ��ZKHQ�ZRUG�UHDFKHG�KLP�WKDW�7LPRWK\�
ZDV�H[SHULHQFLQJ�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�LQ�
SDVWRULQJ� WKH�(SKHVLDQ� FKXUFK�� 6HYHUDO� RI� WKHVH� SURE�
OHPV�DUH�OLVWHG�EHORZ� 
D� 7LPRWK\�ZDV�D�BBBBBBBBBBBBBBBBB�SDVWRULQJ�

ROGHU�SHRSOH� 
,�7LP������ 

E� 7LPRWK\�� EHFDXVH� RI� WKH� GLIILFXOWLHV� LQ� WKH�
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FKXUFK��BBBBBBBBBBBBBBBBBBBBBB� 
,�7LP�������$V�,�EHVRXJKW�WKHH�WR�DELGH�VWLOO�DW�
(SKHVXV� 

F� 7LPRWK\� ZDV� DOORZLQJ� WKH� FKXUFK� SUREOHPV�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
��7LP�����-�� 

�� 7KH�(SKHVLDQ�FKXUFK�UHSUHVHQWHG�3DXO¶V�JUHDWHVW�FRQ�
FHQWUDWHG�ODERU�DV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBB�DQG�QXUWXULQJ�WKLV�FKXUFK� 

�� 7R�UHPHG\�WKH�VLWXDWLRQ��3DXO�JDYH�7LPRWK\�WKH�HQRU�
PRXV� DVVLJQPHQW� RI� VWD\LQJ� EHKLQG� DQG� ³FOHDQLQJ�
KRXVHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBB��� 

�� 7KLV� OHWWHU� WR�7LPRWK\�� WKHQ�� LV�D� OHWWHU�VDWXUDWHG�ZLWK�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
RQ�WKH�QHFHVVLW\�DQG�WKH�PHWKRGRORJ\�RI�EXLOGLQJ�DQG�
PDLQWDLQLQJ�D�VRXQG��VROLG�ORFDO�FKXUFK��,W�VHUYHV�DV�D�
FRQVWDQW�UHPLQGHU�IRU�SDVWRUV�DQG�SHRSOH�DOLNH� 

 
,� 287/,1(�2)�,�7,027+< 

$� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � ,�7LPRWK\����
3DXO� SUHVHQWV� 7LPRWK\¶V� SRVLWLRQ� FRQFHUQLQJ� GHIHQGLQJ� KLV� FKXUFK�
IURP�IDOVH�WHDFKHUV�DQG�WKHLU�SHUYHUWHG�XVH�RI�WKH�ODZ���+H�WHOOV�RI�WKH�
QHHG�IRU�WKH�SDVWRU�WR�ILJKW�WKHP� 

%� ,QVWUXFWLRQV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,�7LPRWK\�� 
+HUH�3DXO�JLYHV�LQVWUXFWLRQV�FRQFHUQLQJ�WKH�*RVSHO��WKH�SODFH�RI�PDQ�
DQG�ZRPHQ�LQ�WKH�SXEOLF�VHUYLFHV��WKH�LPSRUWDQFH�RI�SUD\HU��DQG�LQ�
VWUXFWLRQ�FRQFHUQLQJ�SXEOLF�SUD\HU��HWF� 

&� 4XDOLILFDWLRQV�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,�7LPRWK\�� 
'� BBBBBBBBBBBBBBBBBBBBBBB�WKDW�KDYH�FUHSW�LQWR�WKH�FKXUFK�DQG�KRZ�

WR�GHDO�ZLWK�WKHP���,�7LPRWK\�����1RWLFH�HVSHFLDOO\�YHUVHV��-��DQG�VHH�
KRZ�VLPLODU�WKHVH�IDOVH�GRFWULQHV�DUH�WR�WKRVH�IRXQG�HYHQ�LQ�WKH�'DO�
ODV�DUHD� 

(� 7KH� SDVWRU¶V� GXWLHV� FRQFHUQLQJ� JXLGLQJ� KLV� SHRSOH� DZD\� IURP�
BBBBBBBBBBBBBBBBBBBBBBB���,�7LPRWK\��� 

)� &RQFOXVLRQ�DQG�BBBBBBBBBBBBBBBBB���,�7LPRWK\��� 
 
,,� 7,027+<�:$6�21(�2)�BBBBBBBBBBBBBBBBBBBBBBBB���,Q�,�7LPRWK\������

QRWLFH� WKH�ZRUGV�� ³P\� RZQ� VRQ� LQ� WKH� IDLWK�´� DQG� LQ� ,�7LPRWK\� ������ ³VRQ�
7LPRWK\�´� � 7LPRWK\� ZDV� QRW� 3DXO¶V� VRQ� DFFRUGLQJ� WR� WKH� IOHVK�� EXW�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�LQ�WKDW�3DXO�KDG�ZRQ�KLP�WR�
-HVXV�&KULVW� 

 
,,,� 7,027+<�&$0(�)520�$�BBBBBBBBBBBBBBBBBBBBBBBBBBBB���+LV�IDWKHU�

ZDV� D� BBBBBBBBBBBBBBB�� KLV� PRWKHU�� QR� GRXEW�� ZDV� BBBBBBBBBBBBBBB���
3HUKDSV�WKLV�LV�WKH�UHDVRQ�ZK\�7LPRWK\�ZDV�FRQYHUWHG�DIWHU�KH�KDG�EHFRPH�D�
\RXQJ�PDQ�� �+LV�PRWKHU�� QR� GRXEW��ZDV� D� JRRG�ZRPDQ�� EXW� VKH� KDG� EHHQ�
JXLOW\�RI�D�PL[HG�PDUULDJH��� 
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,9� 7,027+<¶6� )$7+(5� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBB�� �+LV�IDWKHU¶�V�QDPH�LV�XQNQRZQ��WKRXJK�KH�ZDV�D�
*UHHN�DQG�*HQWLOH�E\�GHVFHQW���$FWV�������� 

 
9� 7,027+<�:$6�7$8*+7�7+(�6&5,3785(6�BBBBBBBBBBBBBBBBBBBBB���

,,�7LPRWK\�������+LV�JRGO\�JUDQGPRWKHU��BBBBBBBBBBBBBBB��DQG�KLV�PRWKHU��
BBBBBBBBBBBBBBB��WDXJKW�KLP�WKH�:RUG�RI�*RG��� 

 
9,� 7,027+<�:$6�BBBBBBBBBBBBBBB���1RWLFH�WKH�ZRUGV�³XQIHLJQHG�IDLWK´�LQ�

,,�7LPRWK\�������7KLV�PHDQV�³QRQ-K\SRFULWLFDO�IDLWK�´��7KHUH�ZDV�QR�³SXW-RQ´�
LQ�7LPRWK\� 

 
9,,� 7,027+<�:$6�$�BBBBBBBBBBBBBBBBBBBBBB���3KLOLSSLDQV��������7LPRWK\�

ZDV�D�FRPSDQLRQ�RI� WKH�$SRVWOH�3DXO�RQ�PDQ\�RI�KLV�PLVVLRQDU\� MRXUQH\V���
+H�ZDV�RQH�RI�KLV�PRVW�FRQVWDQW�FRPSDQLRQV�DORQJ�ZLWK�6LODV�DQG�/XNH��� 

 
9,,,� 7,027+<�+$'�63(&,$/�*,)76�)25�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBB� 
 
,;� 7,027+<�:$6�BBBBBBBBBBBBBBB���+H�ZDV�SDVWRU�RI�WKH�FKXUFK�DW�(SKH�

VXV��ZKLFK�ZDV�SHUKDSV�WKH�ELJJHVW�RI�DOO�WKH�FKXUFKHV�LQ�$VLD�0LQRU��� 
 
;� 7,027+<�',('�$�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 
;,� 7,027+<�1(('('�7+(�BBBBBBBBBBBBBBBBBBBBBB���6RPH�WKLQN�WKDW�KH�

FRQWLQXHG�SDVWRULQJ�WKH�FKXUFK�DW�(SKHVXV�VR�ORQJ�WKDW�LW�ZDV�KH�ZKR�ZDV�WKH�
³DQJHO´�RI�WKH�FKXUFK�RI�(SKHVXV�WR�ZKRP�BBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBB�ZDV�DGGUHVVHG���,I�WKLV�EH�WUXH��7LPRWK\�ZDV�SDVWRU�RI�WKH�
FKXUFK� WKDW�KDG� ORVW� LWV� ILUVW� ORYH�� �7KH� FKXUFK�KDG�GULIWHG� DZD\� IURP�VRXO�
ZLQQLQJ� 
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287/,1(�2)�7+(�%22.�2)�7,027+< 

· :H�ZLOO� GLYLGH� WKH� ERRN� LQWR� WKUHH� SDUWV�� ZLWK� 3DUW� ,� GHDOLQJ�ZLWK� WKH�
PDWWHU�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�0(66$*(�RI�WKH�
FKXUFK��IURP�IDOVH�WHDFKHUV��DV�ZHOO�DV�OLVWLQJ�WKH�BBBBBBBBBBBBBBBBBB�
BBBBBBBBBBB�RI�0(0%(56���,Q�3DUW�,,��ZH�ZLOO�BBBBBBBBBBBBBBBBBB�
BBBBBBBBBBB�0,1,67(5�DQG�WKH�WKUHH�EDVLF�FKDUDFWHULVWLFV�RI�WKH�LGHDO�
³SUHDFKHU�´ 

· &RQFHUQLQJ�WKLV� WURXEOHG�FKXUFK�LQ�(SKHVXV��3DXO�GLVFXVVHV�VHYHUDO�GLI�
IHUHQW�DVSHFWV� 

 
,� 7+(�0(66$*(�2)�7+(�&+85&+���,�7LP��� 

$� ,W�ZDV�EHLQJ�ZHDNHQHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBB� 
,�7LP����� 

%� ,W�ZDV�EHLQJ�ZHDNHQHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,�7LP����� 

&� ,W�ZDV�EHLQJ�ZHDNHQHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,�7LP����� 
�� 7KHVH�SHRSOH�ZHUH�]HDORXV�WR�VSUHDG�WKHLU�YLHZV�DQG�RSLQLRQV��

EXW�WKH\�VSRNH�RXW�RI�FRPSOHWH�LJQRUDQFH�RI�WKH�%LEOH� 
�� 7KHVH�BBBBBBBBBBBBBBBBBBBBB�ZHUH�WU\LQJ�WR�WHDFK�WKDW�WKH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� LQWR� ULJKWHRXV��
KHDYHQ-GHVHUYLQJ�VDLQWV� 
,�7LP�����-�� 

�� %XW��LW�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,�7LP������ 

'� ,W�ZDV�EHLQJ�GHIHQGHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,�7LP������ 

 
,,� 7+(�0(0%(56�2)�7+(�&+85&+� 

��7LP���-� 
3DXO�QH[W�SURYLGHV�7LPRWK\�ZLWK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBB�KH�PXVW�GHYHORS�LI�WKH�FKXUFK�LV�WR�EH�VDOYDJHG� 
$� 7KH�FKXUFK�PXVW�KDYH�SUD\LQJ�BBBBBBBBBBBBBBB�����7LP�����-� 

�� 7KH�FKXUFK�VKRXOG�SUD\�IRU�BBBBBBBBBBBBBBB� 
,�7LP�����-� 

�� 7KH�FKXUFK�VKRXOG�DOVR�SUD\�BBBBBBBBBBBBBBB� 
,�7LP����� 

%� 7KH�FKXUFK�PXVW�KDYH�PRGHVW�BBBBBBBBBBBBBBB�����7LP�����-�� 
�� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,�7LP�����-�� 
�� 7KH\�VKRXOG�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,�7LP������ 
&� 7KH�FKXUFK�PXVW�KDYH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,�7LP��� 

�� BBBBBBBBBBBBBBB�,�7LP�����-� 
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D� 7KH�%LEOH�XVHV�YDULRXV�WHUPV�WR�GHILQH�WKLV�BBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBB� 

L� BBBBBBBBBBBBBBB—WKLV� SRLQWV� WR� WKH� VSLULWXDO�
PDWXULW\� DQG� GLYLQH� ZLVGRP� D� SDVWRU� UHFHLYHV�
IURP�*RG� 

LL� BBBBBBBBBBBBBBB—WKLV�SRLQWV� WR�WKH�PDQDJH�
ULDO�RU�RYHUVHHU�UROH�RI�WKH�SDVWRU��� 

E� BBBBBBBBBBBBBBB�PXVW�PHHW� FHUWDLQ�TXDOLILFDWLRQV� LQ�
RUGHU�WR�KDYH�*RG¶V�VWDPS�RI�DSSURYDO�RQ�KLV�PLQLVWU\��� 
L� 3HUVRQDO� 

D� ³BBBBBBBBB´� �� 7LP�� ����� � 7KH� SDVWRU�
PXVW�EH�D�PDQ� 

E� ³BBBBBBBBBBBBBBB´� �� 7LP�� ����� � 7KLV�
GRHV� QRW� PHDQ� VLQOHVV�� EXW� UDWKHU� ³QR�
DFFXVDWLRQ�VKRXOG�VWLFN�´ 

F� ³BBBBBBBBBBB�RI�RQH�ZLIH´���7LP������� 
LL� BBBBBBBBBBBBBBB�� � ��7LP�� ���-��� �7KH� SDVWRU�

PXVW�EH�WKH�KHDG�RI�KLV�KRPH�DQG�KDYH�KLV�IDP�
LO\�XQGHU�FRQWURO��� 

LLL� 1RW� D� BBBBBBBBBBBBBBB�� � �� 7LP�� ���-��� � 7KH�
SDVWRU�PXVW�QRW�EH�D�QHZ�FRQYHUW�RU�KH�ZLOO�EH�
GHVWUR\HG�E\�SULGH� 

�� BBBBBBBBBBBBBBB�� � �� 7LP�� ���-���� � 7KH� ZRUG� OLNHZLVH� LQ� ,�
7LP�� ����� XQGHUOLQHV� WKH� IDFW� WKDW� GHDFRQV� DUH� WR� PHHW� KLJK�
VWDQGDUGV�DV�H[SHFWHG�RI�SDVWRUV���$�IHZ�RI�WKHVH�TXDOLILFDWLRQV�
DUH� 
D� ³BBBBBBBBBBBBBBB´����7LP�����—PHDQV�WR�EH�KHOG�LQ�

KLJK� UHVSHFW�� QRW� IRU� WKHLU�ZHDOWK� RU� LQIOXHQFH� EXW� IRU�
WKHLU�JRGOLQHVV� 

E� ³BBBBBBBBBBBBBBBBBBBBBBBBB´—PHDQV� WKDW� KH� KDV�
OHDUQHG�KRZ�WR�FRQWURO�KLV�WRQJXH��� 

F� ³5XOLQJ� WKHLU� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�´��
��7LP�������� 
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,,,� 7+(�0,1,67(5�,1�7+(�BBBBBBBBBBBBBBBBBBBBBBBB� 

��7LP��� 
$� +H�PXVW�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� %HFDXVH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
DQG�ZRXOG�RQO\�EHFRPH�ZRUVH��� 
,�7LP����� 

�� %HFDXVH�BBBBBBBBBBBBBBBBBBBBB�ZHUH�GHPRQLF�LQIOXHQFHG� 
,�7LP����� 

�� %HFDXVH�WKH�IDOVH�WHDFKHUV�ZLOO�EH�EODWDQW�K\SRFULWHV��BBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
,�7LP����� 

· 7KHUH�LV�D�GLVDVWURXV�WHQGHQF\�LQ�RXU�WLPH�IRU�FKXUFKHV�WR�GULIW�
LQWR� D� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBB����7LP����� 
D� 7HDFKLQJ�LV�SULPDULO\�BBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBB�ZKLOH�SUHDFKLQJ�LV�SULPDULO\�BBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBB�ZLWK�WKH�LQWHQW�WR�PDNH�D�
GHFLVLRQ� 

E� 7HDFKLQJ� H[SDQGV� BBBBBBBBBBBBBBB�� SUHDFKLQJ� H[�
SDQGV� BBBBBBBBBBBBBBB�� � 7HDFKLQJ� KDQGOHV� IDFWV��
SUHDFKLQJ�KDQGOHV�ILUH� 

F� 3DXO�LV�HQFRXUDJLQJ�7LPRWK\�WR�XVH�KLV�*RG-JLYHQ�JLIW�
RI� ³3UHDFKLQJ´� WR� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBB���5HG-KRW��+RO\�*KRVW�
SUHDFKLQJ�ZLOO�PHOW�KHDUWV�� IRUP� WHDUV�� DQG�JLYH�ELUWK�
WR�KRO\�GHVLUHV�RU�LW�ZLOO�HUHFW�D�EDUULHU�WR�KDUG��UHEHO�
OLRXV�KHDUWV�ZKLFK�ZLOO�FDXVH�WKHP�WR�JR�HOVHZKHUH� 

%� +H�PXVW�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,�7LP������ 
�� BBBBBBBBBBBBBBB���3UHDFKHUV�QHHG�WR�JXDUG�BBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBB�MXVW�OLNH�DQ\ERG\�HOVH��LI�QRW�PRUH�VR��� 
�� BBBBBBBBBBBBBBBBBBBBBBBB���7KH�SUHDFKHU�PXVW�EH�BBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBB� LQ�KLV�SHUVRQDO�EHKDYLRU—KRZ�
KH�FRQGXFWV�KLV�SHUVRQDO�OLIH� 

�� ,Q�BBBBBBBBBBBBBBB�� �7KH�SUHDFKHU� VKRXOG� OHDG� WKH�ZD\� LQ�
BBBBBBBBBBBBBBBBBBBBBBBB�WR�ORYH�SHRSOH��� 

�� ,Q�BBBBBBBBBBBBBBB���7KH�SUHDFKHU�ZLOO�EH�WKH�BBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB�DPRQJ�*RG¶V�SHRSOH��� 

�� ,Q� BBBBBBBBBBBBBBB�� � 7KH�PRVW� IDLWKIXO�� VWHDG\�� ³\RX-FDQ-
FRXQW-RQ-KLP´� SHUVRQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
RXJKW�WR�EH�WKH�SDVWRU� 

�� ,Q�BBBBBBBBBBBBBBB���7KH�SDVWRU�FDQ�BBBBBBBBBBBBBBBBBB�
ZLWK�D�BBBBBBBBBBBBBBBBBBBBBBBBB�DQG�PXVW�EH�FRQVWDQWO\�
GRLQJ�EDWWOH�ZLWK�WKH�IOHVK��� 

&� +H�PXVW�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
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,�7LP������ 
�� $�JURZLQJ�SDVWRU�ZLOO�PHDQ�BBBBBBBBBBBBBBBBBBBBBBBBBB��� 
�� +RZ�GRHV�D�SDVWRU�FRQWLQXH�WR�JURZ" 

D� ,�7LP��������7LOO�,�FRPH�JLYH�DWWHQGDQFH�WR�UHDGLQJ��WR�
H[KRUWDWLRQ��WR�GRFWULQH���%\�BBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBB�LQ�KLV�SHUVRQDO�OLIH��� 

E� ,�7LP��������1HJOHFW�QRW�WKH�JLIW�WKDW�LV�LQ�WKHH��ZKLFK�
ZDV� JLYHQ� WKHH� E\� SURSKHF\�� ZLWK� WKH� OD\LQJ� RQ� RI�
KDQGV�RI�WKH�SUHVE\WHU\�� �%\�BBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBB�� 

F� ,�7LP��������0HGLWDWH� XSRQ� WKHVH� WKLQJV�� JLYH� WK\VHOI�
ZKROO\� WR� WKHP�� WKDW� WK\�SURILWLQJ�PD\�DSSHDU� WR�DOO��
%\�JXDUGLQJ�KLV�BBBBBBBBBBBBBBBBBBBBBBBBB� 

G� ,�7LP��������7DNH�KHHG�XQWR�WK\VHOI��DQG�XQWR�WKH�GRF�
WULQH�� FRQWLQXH� LQ� WKHP�� IRU� LQ� GRLQJ� WKLV� WKRX� VKDOW�
ERWK� VDYH� WK\VHOI� DQG� WKHP� WKDW� KHDU� WKHH���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 

 
/LPLWLQJ� LWV� IRFXV� WR� WKH� FRQILQHV�ZLWKLQ� WKH� ORFDO� FKXUFK� LWVHOI� WKLV�PLQLVWU\�ZLOO�
WRXFK�WKH�OLYHV�RI�VHYHUDO�W\SHV�RI�SHRSOH� 
 
,9� 7+(�&+85&+�,6�72�0,1,67(5�BBBBBBBBBBBBBBBBBBBBB�����7LP�����-� 

$� 5HDOL]LQJ�WKDW�WKHUH�LV�D�GHILQLWH�³JHQHUDWLRQ�JDS´�EHWZHHQ�BBBBBBBB�
BBBBBBBBBBBBBBBBBBBB�DQG�BBBBBBBBBBBBBBBBBBBBBBBBBBB��3DXO�
JLYHV�WKH�\RXQJ�SUHDFKHU��EXUVWLQJ�ZLWK�]HDO��VRPH�H[FHOOHQW�DGYLFH� 
,�7LP������-�5HEXNH�QRW�DQ�HOGHU��EXW�LQWUHDW�KLP�DV�D�IDWKHU� 

%� 3DXO�DOVR�JLYHV�ZLVH�DGYLFH�FRQFHUQLQJ�BBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBB� 
,� 7LP�� ����� 7KH� HOGHU� ZRPHQ� DV� PRWKHUV�� WKH� \RXQJHU� DV� VLVWHUV��
:,7+�$//�385,7<� 
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9� 7+(�&+85&+�,6�72�0,1,67(5�BBBBBBBBBBBBBBBBBBBBB���,�7LP�����-�� 

$� 8QGHU�WKLV�FDWHJRU\��3DXO�OLVWV�D�WRWDO�RI�IRXU�NLQGV�RI�ZLGRZV��JLYLQJ��
BBBBBBBBBBBBBBB�ZKLFK�ZDV�WR�UHFHLYH�DVVLVWDQFH�IURP�WKH�FKXUFK� 
�� :LGRZV�WKDW�DUH�BBBBBBBBBBBBBBBBBBBBBBBBBB���,�7LP�������

+RQRXU�ZLGRZV� WKDW� DUH�ZLGRZV� LQGHHG�� �7KLV� W\SH� LV� WR�EH�
KRQRUHG�E\�WKH�FKXUFK�KDYLQJ�VRPH�GHILQLWH�TXDOLILFDWLRQV� 
D� 0XVW�EH�D�BBBBBBBBBBBBBBBBBBBBBBBBB���,�7LP�������

FRQWLQXHWK�LQ�VXSSOLFDWLRQV�DQG�SUD\HUV�QLJKW�DQG�GD\� 
E� 0XVW�EH�D�BBBBBBBBBBBBBBBBBBBBBBBBB���,�7LP�������

GHVRODWH�� � ,Q�RWKHU�ZRUGV��VKH�KDV�QR�UHODWLYHV�WR�WDNH�
FDUH�RI�KHU� 

F� 0XVW�EH� DW� OHDVW� BBBBBBBBBBBBBBB�DQG�KDV�QRW�EHHQ�
GLYRUFHG� 
,�7LP�������/HW�QRW�D�ZLGRZ�EH�WDNHQ�LQWR�WKH�QXPEHU�
XQGHU� WKUHHVFRUH� \HDUV� ROG�� KDYLQJ� EHHQ� WKH�ZLIH� RI�
RQH�PDQ� 

G� 0XVW�KDYH�D�BBBBBBBBBBBBBBBBBBBBBBB� 
,�7LP��������:HOO�UHSRUWHG�RI� IRU�JRRG�ZRUNV�� LI� VKH�
KDYH� EURXJKW� XS� FKLOGUHQ�� LI� VKH� KDYH� ORGJHG�
VWUDQJHUV�� LI� VKH�KDYH�ZDVKHG� WKH� VDLQWV¶� IHHW�� LI� VKH�
KDYH�UHOLHYHG� WKH�DIIOLFWHG�� LI� VKH�KDYH�GLOLJHQWO\� IRO�
ORZHG�HYHU\�JRRG�ZRUN� 

�� :LGRZV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,�7LP�������
%XW� LI� DQ\� ZLGRZ� KDYH� FKLOGUHQ� RU� QHSKHZV�� OHW� WKHP� OHDUQ�
ILUVW�WR�VKHZ�SLHW\�DW�KRPH��DQG�WR�UHTXLWH�WKHLU�SDUHQWV���IRU�
WKDW�LV�JRRG�DQG�DFFHSWDEOH�EHIRUH�*RG��� 

�� :LGRZV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,�7LP�������
%XW�VKH�WKDW�OLYHWK�LQ�SOHDVXUH�LV�GHDG�ZKLOH�VKH�OLYHWK��� 

�� :LGRZV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,�7LP��������
%XW�WKH�\RXQJHU�ZLGRZV�UHIXVH���IRU�ZKHQ�WKH\�KDYH�EHJXQ�WR�
ZD[�ZDQWRQ�DJDLQVW�&KULVW��WKH\�ZLOO�PDUU\� 

 
9,� 7+(�&+85&+�,6�72�0,1,67(5�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

��7LP������-�� 
$� 7KHUH�LV�D�GLVWLQFWLRQ�BBBBBBBBBBBBBBBBBBBBBBBBBBB�RI�,�7LPRWK\�

����DQG�WKH�HOGHUV�RI��,�7LPRWK\��������,Q���7LPRWK\������ZH�KDYH�D�
UHIHUHQFH�WR�WKH�DJH��HOGHUO\���,Q���7LPRWK\�������ZH�KDYH�WKH�RIILFH�
RI�D�SDLG�SUHDFKHU� 
�� 7LPRWK\�KDG�FUHDWHG�SUREOHPV�ZLWKLQ� WKH�FKXUFK�EHFDXVH�KH�

KDG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� WRR�VRRQ�DQG�
KDG�DOVR�MXPSHG�WKH�JXQ�DQG�PLVMXGJHG�VRPH�RI�WKHP� 

�� ,Q� RUGHU� WR� UHPHG\� WKH� VLWXDWLRQ�� 3DXO� UHFRPPHQGV� WZR�
WKLQJV� 
D� 7KH�SUHDFKHU�ZKR� LV�GRLQJ�D� WHUULILF� MRE�VHUYLQJ�*RG�

DQG�WKH�FKXUFK�VKRXOG�JHW�WZLFH�WKH�VDODU\�RI�WKH�UXQ-
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RI-WKH-PLOO�SUHDFKHU� 
E� 7KH�SUHDFKHU�LV�DOZD\V�WR�EH�DVVXPHG�BBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

%� 7KH�UHODWLRQVKLS�EHWZHHQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
LV�D�YHU\�VSHFLDO�RQH�DQG�PXVW�EH�XQGHUVWRRG�SURSHUO\� 
�� 7KH�SDVWRU¶V�SULPDU\�GXWLHV�LQ�WKH�FKXUFK�FRQVLVW�RI�BBBBBBB�

BBBBBBBBBBBBBBBBBBBBB���,Q�D�VPDOO�FKXUFK��WKH�SDVWRU�PXVW�
REYLRXVO\�GR�PXFK�PRUH�WKDQ�WKLV��KRZHYHU��KLV�SULPDU\�GX�
WLHV�1(9(5�FKDQJH� 

�� $V� WKH� FKXUFK� JURZV� DQG� LV� DEOH� WR� DGG� SDLG� VWDII�� WKH� VWDII�
PHPEHU� LV� EURXJKW� LQWR� D� SRVLWLRQ� RI� UHOLHYLQJ� WKH� SDVWRU� RI�
FHUWDLQ�GXWLHV�ZKLFK�ZLOO� DOORZ� WKH�SDVWRU� WR�JLYH�KLPVHOI� WR�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
KRZHYHU�� WKH�VWDII�PHPEHU�LV� WR�EH�FRPPLWWHG�WR�SHUIRUPLQJ�
KLV� QHZ� GXWLHV� MXVW� DV� WKH� SDVWRU� ZRXOG� LI� KH� KDG� WKH� WLPH���
7KLV�KLJKOLJKWV�WKH�QHFHVVLW\�IRU�EHLQJ�³OLNH-PLQGHG�´ 

 
9,,� 7+(�&+85&+�,6�72�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����7LP�����-� 

$� ,W�KDV�EHHQ�HVWLPDWHG�WKDW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
ZHUH� VODYHV�� �:LWK� WKH� LPSDFW� RI�&KULVWLDQLW\� EHLQJ� IHOW� WKURXJKRXW�
WKH�5RPDQ�(PSLUH��3DXO�DGGUHVVHG�WKHVH�FRPPHQWV�WR�WKH�VODYHV��EH�
FDXVH�WKHUH�ZHUH�WZR�WHQGHQFLHV�RFFXUULQJ� 
�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�WHQGHG�WR�

IHHO� ³IUHH� LQ�&KULVW´� DQG�ZHUH� WKXV� WHPSWHG� WR� GLVREH\� WKHLU�
PDVWHUV�VLQFH�WKH\�ZHUH�ORVW� 
,�7LP����� 

�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� ZHUH�
WHQGLQJ�WR�WDNH�DGYDQWDJH�RI�WKH�VLWXDWLRQ�DQG�WU\LQJ�WR�EH�VHW�
IUHH�E\�XVLQJ�WKHLU�UHOLJLRQ� 

%� 7R�ERWK�W\SHV�RI�VODYHV��3DXO�HQFRXUDJHV�WKHP�WR�EH�BBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBB� ZKLFK� ZRXOG� EH� D� JRRG� WHVWLPRQ\� IRU�
&KULVW� 

 
9,,,� 7+(�&+85&+�,6�72�0,1,67(5�72�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

��7LP�����-� 
$� 7KH�FKXUFK�LV�WR�KDYH�D�GHILQLWH�SDUW�LQ�GHDOLQJ�ZLWK�BBBBBBBBBBBBB�

BBBBBBBBBBBBBBB���:KDW�LV�WR�EH�GRQH" 
�� BBBBBBBBBBBBBBBBBBBBBB���,�7LP�����-� 

D� BBBBBBBBBBBBBBB� 
E� ,JQRUDQW�³NQRZLQJ�QRWKLQJ�´ 
F� BBBBBBBBBBBBBBBBBBBBBBB�³GRWLQJ´�PHDQV�GLVHDVHG��

VLFNO\� 
G� /RYH�WR�DUJXH��SHUYHUVH�GLVSXWLQJ�����7LP����� 
H� BBBBBBBBBBBBBBBBBBBBBBBBBBB� 
I� 2SSRUWXQLVWV� �ZLOOLQJ� WR� XVH� UHOLJLRQ� WR� SURILW� WKHP�

VHOYHV�LQ�PRQH\��SRZHU��RU�SUHVWLJH�� 
�� BBBBBBBBBBBBBBBBBBBBBBBBB� 
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7LWXV����� 
�� $�WURXEOH-PDNHU�LQ�WKH�FKXUFK�LV�WR�EH�GHDOW�ZLWK�BBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBB���7KH\�DUH�OLNH�GHDGO\��FDQFHURXV�
JURZWK�ZKLFK�PXVW�EH�HOLPLQDWHG�IRU�WKH�VDNH�RI�WKH�ERG\� 

 
,;� 7+(�&+85&+�,6�72�0,1,67(5�BBBBBBBBBBBBBBBBBBBB��� 

��7LP�����-�� 
$� 3DXO�ZDUQV�WKH�ULFK� 

,�7LP����� 
%� 3DXO�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�RI�WKH�ULFK� 

,�7LP������ 
&� 3DXO�BBBBBBBBBBBBBBBBBBBB�WKH�ULFK� 

�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� WR�*RG� IRU� WKHLU�
ZHDOWK� 
,�7LP������ 

�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�PRUH�WKDQ�*RG� 
,�7LP������ 
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,,�7,027+< 
/(6621��� 

 
$87+25� BBBBBBBBBBBBBBB 
 
7+(0(� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�WR�7LPRWK\ 

$�FKDOOHQJH�WR�HQGXUH�SUHVVXUHV�DQG�DIIOLFWLRQ���7R�EH�VWURQJ�
LQ�WKH�IDFH�RI�DSRVWDV\� 
7+(�635($'�2)�BBBBBBBBBBBBBBB 
,�7,027+< 620(�+DYH�BBBBBBBBBBBBBBBBBBBB—��� 

620(�+DYH�BBBBBBBBBBBBBBBBBBB—���� 
620(� +DYH� 7XUQHG� $VLGH� BBBBBBBBBBB�
BBBBBBBBBB—���� 
620(�+DYH�%HHQ�BBBBBBBBBBBBBB—���� 
620(�+DYH�BBBBBBBBBBBBBBBBBBB—���� 

,,�7,027+< $//�+DYH�7XUQHG�$ZD\�BBBBBBBBBBBBB—
 ���� 

$//�BBBBBBBBBBBBBBBBBBBBB—���� 
 
.(<�:25'� BBBBBBBBBBBBBBB—)RXQG�ILYH�WLPHV 

BBBBBBBBBBBBBBB—)RXQG�IRXU�WLPHV 
 
.(<�9(56(� ,,�7LP����-���)RU�,�DP�QRZ�UHDG\�WR�EH�RIIHUHG��DQG�WKH�WLPH�

RI�P\�GHSDUWXUH�LV�DW�KDQG������,�KDYH�IRXJKW�D�JRRG�ILJKW��,�
KDYH�ILQLVKHG�P\�FRXUVH��,�KDYH�NHSW�WKH�IDLWK������+HQFHIRUWK�
WKHUH� LV� ODLG�XS� IRU�PH�D�FURZQ�RI�ULJKWHRXVQHVV��ZKLFK� WKH�
/RUG��WKH�ULJKWHRXV�MXGJH��VKDOO�JLYH�PH�DW�WKDW�GD\��DQG�QRW�
WR�PH�RQO\��EXW�XQWR�DOO�WKHP�DOVR�WKDW�ORYH�KLV�DSSHDULQJ� 

 
'$7(� BBBBBBBBBBBBBBB��$SSUR[LPDWHO\� 

:ULWWHQ�IURP�BBBBBBBBBBBBBBB 
 
,1752'8&7,21� 8SRQ� 3DXO¶V� ILUVW� UHOHDVH� IURP� SULVRQ�� KH� FRQGXFWHG�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�RI�WKRVH�FKXUFKHV�KH�KDG�
VWDUWHG���8SRQ�UHDFKLQJ�(SKHVXV��BBBBBBBBBBBBBBBBBBBBBB�
WR�VHH�WKH�FRQGLWLRQ�RI� WKH�FKXUFK�ZKLFK�KDG�EHHQ�XQGHU�DW�
WDFN�E\�IDOVH�WHDFKHUV���,Q�KRSHV�RI�UHYLYLQJ�WKH�FKXUFK��3DXO�
OHIW�7LPRWK\�EHKLQG�WR�SDVWRU�WKH�ZRUN� 
)ROORZLQJ�WKLV�EULHI�WLPH�RI�IUHHGRP��3DXO�ZDV�DJDLQ�DUUHVW�
HG��EXW�ZLWK�HQWLUHO\�GLIIHUHQW�FRQGLWLRQV���+LV�ILUVW�LPSULVRQ�
PHQW�ZDV� XQGHU� BBBBBBBBBBBBBBBBBBBBBBB�ZKLOH� KLV� VHF�
RQG� LPSULVRQPHQW� ZDV� LQ� D� BBBBBBBBBBBBBBBBBBBBBBBB���
7KLV� LPSULVRQPHQW�ZDV�H[SHFWHG�WR�EH�KLV� ODVW��IRU�3DXO�IHOW�
WKDW�KH�ZDV�JRLQJ�WR�GLH� 
,Q�WKLV�OHWWHU��WKH�$SRVWOH�3DXO�FDOOV�7LPRWK\�KLV�³GHDUO\�EH�
ORYHG�VRQ�´��+H�ZULWHV�WR�WKLV�GHDUO\�EHORYHG�VRQ�VKRUWO\�EH�
IRUH�KH�LV�PDUW\UHG���+H�LV�DGPRQLVKLQJ�7LPRWK\�FRQFHUQLQJ�
KLV�PLQLVWU\�DIWHU�WKH�FRPLQJ�GHDWK�RI�WKH�$SRVWOH�3DXO��$F�
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WXDOO\��KH� LV�VD\LQJ�� ³7LPRWK\�� ,�DP�OHDYLQJ�� � ,�ZDQW�\RX� WR�
WDNH�XS�ZKHUH�,�OHIW�RII���&DUU\�RQ�P\�ZRUN�´ 

 
,� 7+(�7+,1*6�7+$7�3$8/�:$176�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$� $�BBBBBBBBBBBBBBB 
,,�7LP����-� 
· 3DXO�DGPRQLVKHV�7LPRWK\�BBBBBBBBBBBBBBB��� 
· 7KH�$SRVWOH�DOVR�UHPLQGV�7LPRWK\�WKDW�BBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBB�WR�SOHDVH�KLP�ZKR�FKRVH�KLP�WR�EH�D�VROGLHU� 
%� BBBBBBBBBBBBBBBBBBBBB 

,,�7LP���� 
· 7KH�KXVEDQGPHQ�ZDV�WKH�RQH�ZKR�WRRN�FDUH�RI�WKH�YLQH\DUG� 

&� BBBBBBBBBBBBBBB 
,,�7LP���� 
· 1RWLFH� WKH� ZRUGV�� ³VWULYH� IRU� PDVWHULHV�´� �:KDW� WKLV� PHDQV� LV��

³UXQ�LQ�WKH�2O\PSLF�JDPHV�´ 
'� BBBBBBBBBBBBBBB 

,,�7LP�����-�� 
(� BBBBBBBBBBBBBBB 

,,�7LP����� 
)� BBBBBBBBBBBBBBB 

,,�7LP�����-�� 
 
,,� BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�67$7(0(17 

,,�7LP����-� 
· +HUH�3DXO�LV�JLYLQJ�KLV�IDUHZHOO�DGGUHVV�WR�7LPRWK\���+H�UHPLQGV�XV�WKDW�

KH�KDV�³IRXJKW�D�JRRG�ILJKW�´��1RWLFH�KHUH�KH�LV�D�JRRG�VROGLHU���7KHQ�KH�
VDLG�KH�KDG�³ILQLVKHG�KLV�FRXUVH�´�� 
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,,�7,027+< 
/(6621��� 

 
287/,1(�2)�7+(�%22.�2)�,,�7,027+< 

· ,Q�KLV�ILUVW�OHWWHU�WR�7LPRWK\��3DXO�ZURWH�ZLWK�WKH�LQWHQW�RI�UHYHDOLQJ�KLV�
PLQG�RQ�KRZ� WR�JHW�D� FKXUFK�EDFN�RQ� WUDFN�� � ,Q� WKLV� OHWWHU��3DXO�ZURWH�
ZLWK�WKH�LQWHQW�RI�UHYHDOLQJ�KLV�KHDUW��IRU�KH�NQRZV�WKDW�KLV�WLPH�LV�VKRUW�
DQG�WKDW�KLV�GHDWK�LV�QHDU� 

· ,Q�WKLV�OHWWHU��3DXO�UHYHDOV�KLPVHOI�DV�IRXU�GLIIHUHQW�FKDUDFWHUV� 
 
,� +(�5(9($/6�+,06(/)�$6�BBBBBBBBBBBBBBBBBBBBBB� 

$� +H� ZDV� D� PDQ� RI� BBBBBBBBBBBBBBB� ZKR� GLOLJHQWO\� ZDWFKHG� DQG�
SUD\HG�IRU�KLV�IULHQGV��� 
,,�7LP����� 

%� +H�ZDV� D�PDQ� RI� BBBBBBBBBBBBBBB�ZKRVH� DGYLFH� DOZD\V� EURXJKW�
SHRSOH�FORVHU�WR�WKH�/RUG� 
�� BBBBBBBBBBBBBBB�\RXU�JLIW� 

,,�7LP����� 
�� +ROG�IDVW�WR�BBBBBBBBBBBBBBBBBBBB� 

,,�7LP������ 
�� 6WD\�WUXH�WR�BBBBBBBBBBBBBBBBBBBBB� 

,,�7LP������ 
&� +H�ZDV�D�PDQ�FRQVXPHG�ZLWK�GRLQJ�WKH�ZLOO�RI�*RG� 

�� $V�BBBBBBBBBBBBBBB� 
,,�7LP����� 

�� $V�D�BBBBBBBBBBBBBBBBBBBBBBB� 
,,�7LP����� 

�� $V�BBBBBBBBBBBBBBBBBBB� 
,,�7LP����� 

�� $V�BBBBBBBBBBBBBBB� 
,,�7LP������ 

�� $V�BBBBBBBBBBBBBBB� 
,,�7LP������ 

 
,,� +(�5(9($/6�+,06(/)�$6�BBBBBBBBBBBBBBBBBBBBB� 

,,�7LP����� 
$� ,Q�WKLV�FKDSWHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBB��DQG�WKH�&KULVWLDQ�

OLIH��WR�ILYH�GLIIHUHQW�RFFXSDWLRQV� 
�� :H�DUH�WR�EH�BBBBBBBBBBBBBBB� 

,,�7LP����� 
�� :H�DUH�WR�EH�BBBBBBBBBBBBBBB� 

,,�7LP�����-� 
�� :H�DUH�WR�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�7LP����� 
�� :H�DUH�WR�EH�BBBBBBBBBBBBBBB� 

,,�7LP������ 
�� :H�DUH�WR�EH�BBBBBBBBBBBBBBB� 
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,,�7LP������ 
 
,,,� +(�5(9($/6�+,06(/)�$6�BBBBBBBBBBBBBBBBBBBBB� 

,,�7LP����� 
$� ,Q� WKLV� FKDSWHU� �,,� 7LP�� ���-����� 3DXO� UHYHDOV� WKURXJK� SURSKHF\� WKH�

ZRUVHQLQJ� FRQGLWLRQ� RI� VRFLHW\� DQG� GHVFULEHV� KRZ� LW� ZLOO� EH�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���6RPH�RI�WKHVH�
FKDUDFWHULVWLFV� ZRXOG� EH�� � VHOI-ORYHUV�� PRQH\� ORYHUV�� EODVSKHPHUV��
GLVREHGLHQW�WR�SDUHQWV��XQWKDQNIXO��SOHDVXUH-ORYHUV�DQG�UHOLJLRXV�K\S�
RFULWHV� 

%� 7KH� %LEOH� SURYLGHV� IRXU� WUHPHQGRXV� DYHQXHV� RI� VSLULWXDO� KHDOLQJ�
WKURXJK� 
�� 'RFWULQH—ZKDW�LV�WUXH� 
�� 5HSURRI—ZKDW�LV�ZURQJ� 
�� &RUUHFWLRQ—ZKDW�LV�ULJKW� 
�� ,QVWUXFWLRQ�LQ�ULJKWHRXVQHVV—KRZ�WR�NHHS�RXUVHOYHV�ULJKW� 

 
,9� +(�5(9($/6�+,06(/)�$6�$�35,621(5� 

,,�7LP����� 
$� :KLOH�DZDLWLQJ�D�FHUWDLQ�GHDWK��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

DUH� D�PL[WXUH� RI� WHDUV�� SUDLVH�� DQG� HQFRXUDJHPHQW� WR� D� VROGLHU�ZKR�
ZLOO�VRRQ�EH�WDNLQJ�KLV�SODFH� 
�� BBBBBBBBBBBBBBB�WKH�:RUG� 

,,�7LP�����-� 
�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�7LP�����D��%XW�ZDWFK�WKRX�LQ�DOO�WKLQJV� 
�� %H�UHDG\�WR�BBBBBBBBBBBBBBB� 

,,�7LP�����E��HQGXUH�DIIOLFWLRQV� 
�� *HW�BBBBBBBBBBBBBBBBBBBBBBBB� 

,,�7LP�����F��GR�WKH�ZRUN�RI�DQ�HYDQJHOLVW� 
�� BBBBBBBBBBBBBBB�IRU�WKH�-XGJPHQW�6HDW�RI�&KULVW� 

,,�7LP�����G��PDNH�IXOO�SURRI�RI�WK\�PLQLVWU\� 
�� BBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�7LP�������'R�WK\�GLOLJHQFH�WR�FRPH�VKRUWO\�XQWR�PH� 
�� 6DOYDJH�WKRVH�BBBBBBBBBBBBBBBBBBBBBBBB� 

,,� 7LP�� ������2QO\� /XNH� LV�ZLWK�PH�� 7DNH�0DUN�� DQG� EULQJ�
KLP�ZLWK�WKHH��IRU�KH�LV�SURILWDEOH�WR�PH�IRU�WKH�PLQLVWU\� 
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$87+25� BBBBBBBBBBBBBBB 
 
7+(0(� 3DXO�DGPRQLVKHV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
.(<�:25'� BBBBBBBBBBBBBBBBBBBBBBB—)RXQG�VL[�WLPHV 
 
.(<�9(56(� 7LWXV������7KLV�LV�D�IDLWKIXO�VD\LQJ��DQG�WKHVH�WKLQJV�,�ZLOO�WKDW�

WKRX�DIILUP�FRQVWDQWO\��WKDW�WKH\�ZKLFK�KDYH�EHOLHYHG�LQ�*RG�
PLJKW� EH� FDUHIXO� WR�PDLQWDLQ� JRRG�ZRUNV�� 7KHVH� WKLQJV� DUH�
JRRG�DQG�SURILWDEOH�XQWR�PHQ� 

 
'$7(� BBBBBBBBBBBBBBB�%HWZHHQ�ILUVW�DQG�VHFRQG�LPSULVRQPHQWV� 

%HWZHHQ�,�DQG�,,�7LPRWK\ 
 
,1752'8&7,21� 7ZR�\RXQJ�SUHDFKHUV�ZKR�JUHDWO\�KHOSHG�WKH�DSRVWOH�3DXO�LQ�

KLV�PLQLVWU\�ZHUH�BBBBBBBBBBBBBBBBBBBBBBBBB���%RWK�ZHUH�
FRQYHUWV� RI� 3DXO� DQG�ZHUH� FRPSDQLRQV� DQG� IHOORZ� ODERUHUV�
ZLWK�KLP� 
$V�ZH�VDZ� LQ� ,�7LPRWK\��3DXO�KDG� WUDYHOHG� WR�(SKHVXV�DQG�
OHIW�7LPRWK\�EHKLQG�LQ�RUGHU�WR�FRUUHFW�WKH�FKXUFK�DQG�JHW�LW�
EDFN� RQ� WUDFN�� � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBB���$SSDUHQWO\��3DXO�DQG�7LWXV�
KDG�MRXUQH\HG�WR�&UHWH�DQG�GLVFRYHUHG�D�FKXUFK�LQ�D�YHU\�VDG�
FRQGLWLRQ���3DXO�DSSRLQWHG�WKLV�³GLUW\�MRE´�WR�KLV�PRVW�WUXVWHG�
DQG�DEOH�DVVLVWDQW��7LWXV� 
7KH�ERRN�RI�7LWXV�LV�PXFK�OLNH�WKH�BBBBBBBBBBBBBBBBBBBBB�
LQ�WKDW�LW�ZDV�ZULWWHQ�WR�D�BBBBBBBBBBBBBBBBBB�DGPRQLVKLQJ�
KLP�FRQFHUQLQJ�WKH�ZRUN�RI�D�SDVWRU�LQ�WKH�FKXUFK���7LWXV�ZDV�
D� *HQWLOH� DQG�ZDV� RQH� RI� 3DXO¶V� FRQYHUWV�� �:H� NQRZ� YHU\�
OLWWOH�HOVH�DERXW�KLP���,Q�,,�&RULQWKLDQV��KH�LV�PHQWLRQHG�VHY�
HUDO�WLPHV��KH�LV�DOVR�PHQWLRQHG�LQ�3DXO¶V�HSLVWOH�WR�WKH�*DOD�
WLDQV���,W�ZDV�7LWXV�ZKR�EURXJKW�WR�3DXO�WKH�PDQQHU�LQ�ZKLFK�
WKH� &RULQWKLDQV� UHFHLYHG� KLV� ILUVW� HSLVWOH�� DQG� LW� ZDV� 7LWXV�
ZKR�FDUULHG�EDFN�WR�WKDW�FKXUFK�WKH�VHFRQG�HSLVWOH� 
3DXO�KDG�QR�GRXEW�YLVLWHG� WKH�FKXUFK�RQ� WKH� LVODQG�RI�&UHWH�
ZKHUH�7LWXV�SDVWRUHG����6HH�7LWXV��������3DXO�UHWXUQHG�WR�$VLD�
DQG�OHIW�7LWXV�WR�SDVWRU�WKH�FKXUFK�WKHUH���0DQ\�RI�WKH�PHP�
EHUV�ZHUH�FRQYHUWV�ZKR�KDG�EHHQ�BBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBB� DQG� KDG� UHWXUQHG� WR� &UHWH� WR� IRXQG� D�
FKXUFK� 
7LWXV�KDG�EHFDPH�GLVFRXUDJHG�LQ�WKH�ZRUN���+H�KDG�VXSSRV�
HGO\�DVNHG�3DXO�LI�KH�FRXOG�KHOS�KLP�JHW�ORFDWHG�VRPHZKHUH�
HOVH�DQG�FRQVHTXHQWO\�ZDQWHG�WR�OHDYH�&UHWH���+LV�UHDVRQV�IRU�
WKLV�DUH�JLYHQ�LQ�7LWXV������������+H�GLG�KDYH�D�KDUG�ILHOG���,W�
ZDV�D�GLIILFXOW�SODFH�WR�VWD\��DQG�7LWXV�ZDV�YHU\�GLVFRXUDJHG���
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$OO�RI�WKLV�ZDV�WUXH���7KH�GLVFRXUDJHPHQW�ZRXOG�EH�QDWXUDO� 
7KH�ERRN�RI�7LWXV��FRQVHTXHQWO\�� LV�ZULWWHQ�WR�DGPRQLVK�7L�
WXV�WR�BBBBBBBBBBBBBBBBBBBBBBBBB��DQG�WKHQ�3DXO�WHOOV�KLP�
ZK\�KH�VKRXOG�VWD\�LQ�&UHWH�E\�H[SODLQLQJ�WR�KLP�WKH�GLIIHU�
HQW�WKLQJV�WKH�SHRSOH�LQ�WKH�FKXUFK�QHHGHG�IURP�KLP� 

 
,� 3$8/�72/'�7,786�72�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�%(&$86(�+(�

1(('('�&5(7(��� 
3V������� 
3V������� 
,�3HW����-� 

 
,,� 3$8/�72/'�7,786�72�67$<�,1�&5(7(�%(&$86(�BBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBB� 
+H�SURFHHGHG�WR�WHOO�ZKR�QHHGV�7LWXV� 
7KHUH�DUH�VL[�JURXSV�DGPRQLVKHG�LQ�7LWXV��� 
�� 7KH�BBBBBBBBBBBBBBBBBBBBBB���7LWXV���� 
�� 7KH�BBBBBBBBBBBBBBBBBBBBBB���7LWXV���� 
�� 7KH�BBBBBBBBBBBBBBBBBBBBBB���7LWXV���� 
�� 7KH�BBBBBBBBBBBBBBBBBBBBBB���7LWXV���� 
�� 7KH�BBBBBBBBBBBBBBBBBBBBBB���7LWXV���� 
�� BBBBBBBBBBBBBBBBB�LQ�JHQHUDO���7LWXV��������� 
7KH� WRXJK�SODFH�QHHGV�XV�� �7KH�GLIILFXOW�SODFHV�QHHG�D�7LWXV�PRUH� WKDQ�GR�
WKH�HDV\�SODFHV 

 
,,,� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

*RG�QHHGV�D�7LWXV���+H�QHHGV�VRPHRQH�ZKR�FDQ�WDNH�LW��VRPHRQH�ZKR�FDQ�
VKHSKHUG�WKH�IORFN��VRPHRQH�ZKR�FDQ�WHDFK�WKH�FODVV��VRPHRQH�ZKR�FDQ�VX�
SHULQWHQG�WKH�GHSDUWPHQW�HYHQ�ZKHQ�WKH�JRLQJ�JHWV�URXJK��� 

 
287/,1(�2)�7+(�%22.�2)�7,786 
,Q�WKLV�OHWWHU��3DXO�LV�DGYLVLQJ�7LWXV�RQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBB�E\�GLVFXVVLQJ�LQ�GHWDLO�WKUHH�YLWDO�FKDUDFWHULVWLFV�RI�D�1HZ�7HVWDPHQW�
FKXUFK� 
 
,� ,7�0867�+$9(�BBBBBBBBBBBBBBBBBBBBBBBB���7LWXV�� 

$� 0DQ\�FKXUFKHV�KDYH�FRPSRXQGHG�WKHLU�VSLULWXDO�VLFNQHVV�E\�W\LQJ�WKH�
KDQGV��ELQGLQJ�WKH�IHHW��DQG�PX]]OLQJ�WKH�PRXWK�RI�BBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—WKH�SDVWRU� 
�� 3DXO�SURYLGHV�VRXQG�TXDOLILFDWLRQV�IRU�WKH�BBBBBBBBBBBBBBB�

BBBBBBBBBBB���7LWXV�LV�FRPPLVVLRQHG�E\�3DXO�WR�VHHN�RXW�DQG�
RUGDLQ�PHQ�ZKR�PHHW� WKHVH� TXDOLILFDWLRQV� DQG� WUDLQ� WKHP� LQ�
WKH�PLQLVWU\� 
7LWXV���� 

�� ,Q�RUGHU�WR�TXDOLI\�IRU�WKH�BBBBBBBBBBBBBBBBBBBBBBB��D�PDQ�
PXVW�PHHW�WKUHH�SULPDU\�UHTXLUHPHQWV� 
D� 7KH\�PXVW�EH�BBBBBBBBBBBBBBB� 

7LWXV����-� 
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E� 7KH\�PXVW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
L� 7KH\�QHHG�WR�BBBBBBBBBBBBBBBBBBBBBBBBBB� 

7LWXV���� 
LL� 7KH\�QHHG�WR�NQRZ�KRZ�WR�BBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
7LWXV���� 

F� 7KH\�PXVW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
7LWXV����� 

%� 1RWLFH�WKH�FRPSOHWH�DEVHQFH�RI�D�UHOLDQFH�XSRQ�GHDFRQV��FRPPLWWHHV��
RU�DQ\�RWKHU�GHYLFH�ZKLFK�FKXUFKHV�XVH�WR�KLQGHU�*RG¶V�PDQ���3DXO¶V�
VROXWLRQ� WR� FKXUFK� RUJDQL]DWLRQ�ZDV� VLPSOH—BBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

 
,,� ,7�0867�+$9(�BBBBBBBBBBBBBBB���7LWXV�� 

$� 3DXO� QH[W� SRLQWV� 7LWXV� WR� WKH� WZR�PDMRU� WRSLFV� IRU� KLV� BBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB� 
�� BBBBBBBBBBBBBBBBBBBBBB� 

7LWXV���� 
�� BBBBBBBBBBBBBBB�RI�*RG� 

7LWXV����� 
%� 3DXO� WKHQ� OLVWHG� WKH� YDULRXV� SHRSOH� WKDW� 7LWXV� ZDV� WR� H[KRUW� LQ� KLV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DQG�WKH�UHVXOWV�KH�VKRXOG�
H[SHFW� 
�� BBBBBBBBBBBBBB�ZRXOG�EHFRPH�³VROLG´�LQ�WKHLU�&KULVWLDQLW\� 

7LWXV���� 
�� BBBBBBBBBBBBBBB�ZRXOG�EHFRPH�H[DPSOHV�RI�JRGOLQHVV� 

7LWXV���� 
�� BBBBBBBBBBBBBBB�ZRXOG� EHFRPH� EHWWHU�ZLYHV� E\� IROORZLQJ�

WKH�H[DPSOH�RI�WKH�DJHG�ZRPHQ� 
7LWXV����-� 

�� BBBBBBBBBBBBBBB�ZRXOG�EHFRPH�VSLULWXDOO\�PLQGHG� 
7LWXV���� 

�� 1RWLFH� 3DXO¶V� HPSKDVLV� IROORZLQJ� WKH� H[SHFWHG� UHVXOWV� IURP�
WKH� SUHDFKLQJ� RI� VRXQG� GRFWULQH—BBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
7LWXV���� 
 

&� 3DXO� WKHQ� HQFRXUDJHG� 7LWXV� WR� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBB—VDOYDWLRQ� 
�� *RG¶V�JUDFH�VKRXOG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

7LWXV����� 
�� *RG¶V� JUDFH� VKRXOG� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
7LWXV����� 

'� )ROORZLQJ� VXFK� D� VWURQJ� HQFRXUDJLQJ� WR�7LWXV� WR� ³BBBBBBBBBBBBBB�
BBBBBBBB�´�3DXO�WKHQ�FRQFOXGHV�WKLV�VHFWLRQ�ZLWK�D�VWURQJ�FKDOOHQJH� 
7LWXV����� 
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,,,� ,7�0867�+$9(�BBBBBBBBBBBBBBBBBBBBBB���7LWXV�� 

$� 3DXO� LQ� WKLV� ILQDO� FKDSWHU� SODFHV� JUHDW� HPSKDVLV� RQ� WKH� QHFHVVLW\� RI�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� 7R�BBBBBBBBBBBBBBBBBBBBBBBBB� 

7LWXV���� 
�� 7R�BBBBBBBBBBBBBBBBBBBBBBBBB� 

7LWXV���� 
�� 7R�BBBBBBBBBBBBBBBBBBBBBBBBB� 

7LWXV���� 
�� 7R�BBBBBBBBBBBBBBBBBBBBBBBBB� 

7LWXV����� 
%� 3DXO��LQ�KLV�FORVLQJ��IXUWKHU�HPSKDVL]HV�BBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� E\� GRLQJ� JRRG�
ZRUNV�RXUVHOYHV� 
7LWXV����� 
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3+,/(021 
/(6621��� 

 
$87+25� 7KH�$SRVWOH�BBBBBBBBBBBBBBB 
 
7+(0(� ³3DXO¶V�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��2QHVLPXV´ 
 
,1752'8&7,21� 7KH�ERRN�RI�3KLOHPRQ� LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBB���,W�LV�WKH�RQO\�RQH�RI�LWV�NLQG�ZULWWHQ�E\�
WKH�$SRVWOH�3DXO��DQG� LW� LV� WKH�VKRUWHVW�RI�DOO�RI�3DXO¶V�HSLV�
WOHV�� �7KH� UHDVRQ� IRU� WKH� OHWWHU� LV� SULPDULO\� WR� DVN�3KLOHPRQ�
IRU�D�YHU\�VSHFLDO�IDYRU���3KLOHPRQ�OLYHG�DW�&RORVVH���+H�ZDV�
D�ZHDOWK\�PDQ�SHUKDSV��DQG�ZDV�D�PHPEHU�RI�WKH�FKXUFK�LQ�
&RORVVH�� � �&RORVVLDQV� ����� ����� �7KH�$SRVWOH�3DXO� KDG�ZRQ�
3KLOHPRQ�WR�&KULVW���+H�ZDV�D�ILQH�&KULVWLDQ�PDQ�ZKR�KDG�D�
VODYH�QDPHG�2QHVLPXV�� � ,Q� VRPH�ZD\��2QHVLPXV�KDG�FRP�
PLWWHG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBB�� � :KLOH� LQ� 5RPH�� KH� ZDV� DSSUHKHQGHG�
DQG�SXW�LQ�SULVRQ���,W�ZDV�WKHUH�WKDW�KH�PHW�WKH�$SRVWOH�3DXO���
3DXO� ZLWQHVVHG� WR� KLP� DQG� ZRQ� KLP� WR� &KULVW�� � 3DXO� WKHQ�
ZULWHV�D�OHWWHU�WR�3KLOHPRQ�RQ�EHKDOI�RI��2QHVLPXV���,Q�IDFW��
WKH�ERRN�RI�3KLOHPRQ�LV�D�OHWWHU�ZULWWHQ�E\�3DXO�WR�3KLOHPRQ�
DVNLQJ� KLP� WR� DFFHSW� 2QHVLPXV� EDFN�� � +H� VHQGV� WKH� OHWWHU�
ZLWK�2QHVLPXV��BBBBBBBBBBBBBBBBBBBBBBB�IURP�3KLOHPRQ� 

 
,� 7+(�287/,1(�2)�7+(�%22. 

$� 3DXO�ZULWHV�FRQFHUQLQJ�BBBBBBBBBBBBBBB� 
�� 3DXO�UHPLQGV�3KLOHPRQ�WKDW�KH�BBBBBBBBBBBBBBBBBBBBBBBB� 
�� +H�UHPLQGV�3KLOHPRQ�WKDW�KH�BBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBB��FKDUDFWHUL]HG�E\�KLV�ORYH� 
%� 3DXO�ZULWHV�FRQFHUQLQJ�BBBBBBBBBBBBBBB� 

�� 3DXO� DGPLWV� WKDW�2QHVLPXV� BBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBB���+H�WHOOV�RI�2QHVLPXV¶�IOLJKW�WR�5RPH� 

�� +H� VSHDNV� RI� 2QHVLPXV¶� FRQYHUVLRQ� DQG� H[SODLQV� WKDW�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� IURP� 3KLOHPRQ���
+H�LV�QRZ�D�EURWKHU�LQ�&KULVW� 

�� 3DXO�BBBBBBBBBBBBBBB�IRU�2QHVLPXV� 
D� +H�DVNV�IRU�D�JRRG�UHFHSWLRQ�IRU�2QHVLPXV�RQ�WKH�SDUW�

RI�3KLOHPRQ� 
E� 3DXO� SOHDGV� IRU�3KLOHPRQ� WR� DFFHSW�2QHVLPXV� MXVW� DV�

KH�ZRXOG�KDYH�DFFHSWHG�3DXO�LI�KH�ZHUH�FRPLQJ�EDFN� 
 
 
,,� 7+(5(�,6�$�%($87,)8/�3,&785(�2)�7+(�BBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBB� 
$� 3KLOHPRQ�LV�D�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���+H�KDV�EHHQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
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%� 2QHVLPXV� LV� D� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBB��DQG�EHFDXVH�RI�KLV� VLQ��BBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

&� +LV� EHLQJ� DSSUHKHQGHG� DQG� SXW� LQWR� SULVRQ� LV� D�
BBBBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBB� 

'� 3DXO�LV�D�W\SH�RI�WKH�/RUG�-HVXV�&KULVW� 
�� 3DXO� SXWV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

3KLOHPRQ��� 
�� 3DXO�WHOOV�3KLOHPRQ�WR�UHFHLYH�2QHVLPXV�BBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBB��� 
�� 3DXO�EHVHHFKHV�3KLOHPRQ�QRW� WR� UHFHLYH�2QHVLPXV�DV�D�VHUY�

DQW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
�� 2QHVLPXV�LV�WR�EH�UHFHLYHG�³BBBBBBBBBBBBBB�´��3KLOHPRQ��� 
�� 7KH�OHWWHU�RI�3KLOHPRQ�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

 
,,,� 3$8/��BBBBBBBBBBBBBBBBBBBBBBBB��� 

+HUH¶V�D�ZRQGHUIXO�WUXWK���BBBBBBBB�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
+HUH� KH� LV�� DQ� ROG� PDQ� LQ� MDLO�� EXW� KH� ZLWQHVVHV� WR�
BBBBBBBBBBBBBBBBBBBBBBBBBB��DQG�IURP�WKLV�SDUWLFXODU�RFFDVLRQ�DQG�FRQ�
YHUVLRQ�WKHUH�FDUHV�WKLV�EHDXWLIXO��VZHHW�VWRU\�RI�3KLOHPRQ� 

 
287/,1(�2)�7+(�%22.�2)�3+,/(021 
,Q�WKLV�OHWWHU��ZH�ILQG�WKUHH�PDLQ�FKDUDFWHUV�DURXQG�ZKRP�WKH�VWRU\�UHYROYHV� 
 
,� ),567�&+$5$&7(5—BBBBBBBBBBBBBBB� 

$� 2QHVLPXV�ZDV� D� VODYH�ZKR�KDG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBB���3KLOHPRQ��� 

%� ,W�ZRXOG�VHHP�WKDW�2QHVLPXV�JRW� WLUHG�RI� WKH�OLIH�RI�D�VODYH�DQG�DS�
SDUHQWO\�BBBBBBBBBBB�HLWKHU�PRQH\�RU�YDOXDEOHV�BBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBB���3KLOHPRQ��� 

&� $V�D�UXQDZD\�VODYH��2QHVLPXV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBB�LI�KH�ZHUH�FDXJKW��VR�QDWXUDOO\�KH�ZDQWHG�WR�JHW�³ORVW�
LQ�WKH�FURZG�´�� 

'� :KLOH�LQ�5RPH��WKLV�UXQDZD\�VODYH�BBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DQG��DIWHU�EHLQJ�ZLWQHVVHG�
WR��UHFHLYHG�&KULVW�DV�KLV�SHUVRQDO�6DYLRU���3KLOHPRQ��� 

(� $IWHU�JHWWLQJ�VDYHG��2QHVLPXV�IRXQG�WUXH�MR\�LQ�VHUYLQJ—QRW�DV�WKH�
VODYH�RI�PDQ��EXW�DV�WKH�VODYH�RI�-HVXV�&KULVW���BBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���3KLOHPRQ��� 

)� $IWHU� WHOOLQJ� 3DXO� WKH� FLUFXPVWDQFHV� RI� KLV� SDVW��2QHVLPXV�ZDV� HQ�
FRXUDJHG�E\�3DXO� WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
ZKR�KDG�OHJDO�ULJKWV�WR�UHTXLUH�KLV�GHDWK� 

 
,,� 6(&21'�&+$5$&7(5—BBBBBBBBBBBBBBB� 

$� 3KLOHPRQ�BBBBBBBBBBBBBBBBBBBBBBBBBB�RI�2QHVLPXV���+H�ZDV�QRW�
RQO\�D�&KULVWLDQ��EXW�DOVR�D�FRQYHUW�RI�3DXO¶V���3KLOHPRQ���E 

%� 3KLOHPRQ�ZDV�D�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
+H�KDG�DOORZHG�D�FKXUFK�WR�PHHW�LQ�KLV�KRPH���3KLOHPRQ�� 
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&� 3KLOHPRQ�ZDV�DOVR�D�PDQ�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBB���+LV�WHVWLPRQ\�ZDV�ZLGHO\�NQRZQ�DQG�D�VRXUFH�RI�
MR\�WR�3DXO���3KLOHPRQ�� 

'� 3KLOHPRQ�ZDV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��KRZHYHU��KH�PD\�
KDYH� RZQHG� KXQGUHGV� RI� VODYHV—DQG� KLV� WUHDWPHQW� RI� 2QHVLPXV�
ZRXOG�EH�ZLGHO\�NQRZQ�DPRQJ�WKH�RWKHU�VODYHV� 

 
,,,� 7+,5'�&+$5$&7(5—BBBBBBBBBBBBBBB� 

$� 7KRXJK�WKH\�KDG�MXVW�UHFHQWO\�PHW��2QHVLPXV�BBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 

%� :KLOH�3DXO�ZDV�D�QHZ�IULHQG�WR�2QHVLPXV��BBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBB��� 

 
7KH�+RO\�6SLULW�FKRVH�WKLV�VWRU\�WR�LOOXVWUDWH�DQRWKHU�VWRU\�ZLWK�D�VLPLODU�VHWWLQJ� 

$� 2QHVLPXV��WKH�UXQDZD\�VODYH��DFWXDOO\�BBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 

%� 3KLOHPRQ��WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
WKH�)DWKHU�ZKR�KDV�EHHQ�ZURQJHG�E\�\RX�DQG�,��� 

&� 3DXO��WKH�IULHQG�WR�ERWK�WKH�UXQDZD\�2QHVLPXV�DQG�WKH�PDVWHU��3KLOH�
PRQ��LV�D�ZRQGHUIXO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 

'� 6R�DV�3DXO�EHFDPH�WKH�PHGLDWRU�EHWZHHQ�WKH�FULPLQDO�DQG�WKH�RIIHQG�
HG�� &KULVW� KDV� EHFRPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
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+(%5(:6 
/(6621��� 

 
$87+25� 2QH�RI�WKH�JUHDWHVW�GHEDWHV�RYHU�WKLV�OHWWHU�VXUURXQGV�WKH�TXHVWLRQ�

RI�LWV�DXWKRU��6LQFH�WKH�DXWKRU�LV�QRW�GLUHFWO\�PHQWLRQHG��ZH�FDQQRW�
EH� ����� FHUWDLQ�ZKR� WKH� DXWKRU� LV�� EXW�ZH� FDQ� VSHFXODWH�ZLWK� D�
GHJUHH�RI�FHUWDLQW\��1RWLFH�VRPH�RI�WKH�FOXHV�ZKLFK�SRLQW�WR�LWV�DX�
WKRU� 
�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�KDV�DOZD\V�

PDLQWDLQHG�WKDW�3DXO�ZDV�WKH�RQH�ZKR�SHQQHG�WKH�ERRN� 
�� 7KH� DXWKRU�ZDV� D� -HZ� VLQFH� KH� LGHQWLILHG� KLPVHOI�ZLWK� KLV�

DXGLHQFH��� 
�� 7KH�DXWKRU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
�� 7KH�DXWKRU�KDG�EHHQ�BBBBBBBBBBBBBBB��� 
�� 3HWHU�GHILQLWHO\�VWDWHG�WKDW�3DXO�KDG�ZULWWHQ�BBBBBBBBBBBBB�

BBBBBBBBBBBBB�� ZKR� KDG� EHHQ� GLVSHUVHG� GXULQJ� SHUVHFX�
WLRQ���� 

�� 6LQFH� 3DXO� ILWV� HDFK� RI� WKHVH� GHVFULSWLRQV�� SOXV� KH� LV�PHQ�
WLRQHG�E\�3HWHU�DV�KDYLQJ�ZULWWHQ�D�OHWWHU�RI�HTXDO�LQVSLUDWLRQ�
ZLWK�KLV�RWKHU�HSLVWOHV�� WKLV� OHWWHU� WR� WKH�+HEUHZV�ZDV�YHU\�
OLNHO\�ZULWWHQ�E\�3DXO� 

 
7+(0(� ³(QFRXUDJHPHQW� WR� WKH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB��´ 

 
.(<�9(56(� +HEUHZV������+RZ�VKDOO�ZH�HVFDSH�� LI�ZH�QHJOHFW� VR�JUHDW� VDOYD�

WLRQ��ZKLFK�DW� WKH� ILUVW�EHJDQ� WR�EH� VSRNHQ�E\� WKH�/RUG��DQG�ZDV�
FRQILUPHG�XQWR�XV�E\�WKHP�WKDW�KHDUG�+LP"� 

 
,� 7+(� 3+5$6(� ³62� *5($7´�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � 7KH� ILUVW� ³VR� JUHDW´� LV� ³VR�
JUHDW�VDOYDWLRQ´�LQ�+HEUHZV�������7KH�VHFRQG�³VR�JUHDW´�LV�³VR�JUHDW�D�FORXG�
RI�ZLWQHVVHV´�LQ�+HEUHZV��������7KH�HQWLUH�ERRN�RI�+HEUHZV�PD\�EH�RXWOLQHG�
E\�WKHVH�WZR�³VR�JUHDW¶V�´�� 
$� ³6R�JUHDW�BBBBBBBBBBBBBBB�´ 

�� ,Q�+HEUHZV����VDOYDWLRQ�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
�� ,Q�+HEUHZV����-HVXV�DQG�VDOYDWLRQ�DUH�BBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBB��� 
�� ,Q�+HEUHZV����VDOYDWLRQ�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
�� ,Q�+HEUHZV����VDOYDWLRQ�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� ,Q�+HEUHZV����VDOYDWLRQ�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBB� 
�� ,Q�+HEUHZV����VDOYDWLRQ�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� ,Q� +HEUHZV� ��� RXU� VDOYDWLRQ� LV�

BBBBBBBBBBBBBBBBBBBBBBBBB� 
�� ,Q� +HEUHZV� ��� RXU� VDOYDWLRQ� LV�

BBBBBBBBBBBBBBBBBBBBBBBBB� 
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�� ,Q�+HEUHZV����RXU�VDOYDWLRQ�LV�BBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� ,Q�+HEUHZV�����RXU�VDOYDWLRQ�LV�BBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBB� 

%� ³6R�JUHDW�D�BBBBBBBBBBBBBBBBBBBBBBBBB�´ 
· +HEUHZV��������,Q�+HEUHZV�����ZH�KDYH�D�OLVW�RI�JUHDW�SHRSOH�RI�

WKH�2OG�7HVWDPHQW���,Q�+HEUHZV�������ZH�DUH�UHPLQGHG�WKDW�WKHVH�
SHRSOH�ZDWFK�XV�IURP�+HDYHQ��� 

 
,,� 7+(� BBBBBBBBBBBBBBBBBBBBBBBBB� ,6� 72� 3(568$'(� 86� 72� '2�

7+5((�7+,1*6� 
$� /D\�DVLGH�BBBBBBBBBBBBBBBBBBBB� 

+HE�����-� 
%� /D\�DVLGH�BBBBBBBBBBBBBBBBBBBB��� 
&� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�WKH�UDFH�WKDW�LV�VHW�EHIRUH�XV��� 
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,� :+<�5(7851�72� -8'$,60�:+(1�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBB" 
$� &KULVW�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

+HE����-� 
�� -HVXV�LV�BBBBBBBBBBBBBBBBB—WKH�SURSKHWV�DUH�VLPSO\�*RG¶V�

FUHDWLRQ� 
�� -HVXV�LV�BBBBBBBBBBBBBBBBBBBBBBBB—WKH�SURSKHWV�DUH�RQO\�

MRLQW-KHLUV�ZLWK�&KULVW� 
�� -HVXV�BBBBBBBBBBBBBBBBBBBBBBBBB—WKH�SURSKHWV�ZHUH�RQ�

O\�WKH�UHVLGHQWV�RI�WKLV�ZRUOG� 
�� -HVXV� LV� WKH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—

WKH� SURSKHWV� SRVVHVV� WKH� LPDJH� RI� *RG� EXW� PLQJOHG� ZLWK� D�
IDOOHQ�QDWXUH� 

�� -HVXV�BBBBBBBBBBBBBBBBBBBBBBBBBB—WKH�SURSKHWV�DUH�HYHQ�
XSKHOG�DQG�SURWHFWHG�E\�-HVXV� 

�� -HVXV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—WKH�SURSKHWV�
HYHQ�KDG�WKHLU�VLQV�SXUJHG�E\�&KULVW� 

�� -HVXV�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
ZKLOH� WKH�SURSKHWV�DUH�DW� WKH� IHHW�RI�&KULVW�SUDLVLQJ�+LP�IRU�
+LV�VDOYDWLRQ� 

%� &KULVW�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�ZRUVKLSHG�LQ�-XGDLVP� 
+HE�����-���� 
�� -HVXV�KDV�D�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���+HE�����-� 
�� -HVXV�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���+HE����� 
�� -HVXV�LV�BBBBBBBBBBBBBBBBBBBBBB���+HE����� 
�� -HVXV� LV� WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—UXOLQJ�

RYHU�HYHQ�WKH�DQJHOV���+HE����� 
&� &KULVW� LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� WKH�KHUR�RI�-XGD�

LVP� 
+HE�����-���� 
�� 0RVHV� ZDV� BBBBBBBBBBBBBBBB—+HE�� ���—&KULVW� LV� WKH�

6RQ���+HE����� 
�� 0RVHV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB—+HE�����—&KULVW�

LV�RYHU�+LV�RZQ�KRXVH���+HE����� 
�� -HVXV�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��DV�0RVHV�ZDV�

VLPSO\�D�VHUYDQW�ZKR�ODERUHG�IRU�*RG��� 
'� &KULVW�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBB��WKH�SULHVW�RI�-XGDLVP��� 

+HE������-����� 
�� -HVXV�FDPH�IURP�D�BBBBBBBBBBBBBBBBBBBBBB—0HOFKLVHGHF��

ZKR�ZDV�D�NLQJ���+HE�����-�� 
�� -HVXV�LV�DQ�BBBBBBBBBBBBBBBBBBBBBBBB�ZKLOH�$DURQ�FHDVHG�

WR�EH�D�SULHVW�DW�KLV�GHDWK���+HE������ 
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�� -HVXV�KDV�D�EHWWHU��PRUH�FRPSOHWH��BBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBB���7KH�1HZ�7HVWDPHQW�FRQWDLQV�SURPLVHV�WR�
EH�ZULWWHQ�RQ�WKH�KHDUW�DQG�QRW�RQ�WDEOHV�RI�VWRQH���+HE������ 

�� -HVXV�KDV�D�BBBBBBBBBBBBBBBBBBBBBBBBB�ORFDWHG�LQ�+HDYHQ���
+HE������ 

�� -HVXV�KDV�D�BBBBBBBBBBBBBBBBBBBBBBB��$DURQ�ZDV�UHTXLUHG�
WR� RIIHU� PXOLWSOH� DQLPDO� VDFULILFHV� EXW� -HVXV� RQO\� RIIHUHG�
+LPVHOI�RQFH� 
+HE������ 
+HE������� 

 
,,� :+<�5(7851�72�-8'$,60�,)�,7�:,//�BBBBBBBBBBBBBBBBBBBBBBBBB�

63,5,78$/�352%/(06" 
$� BBBBBBBBBBBBBBB�IURP�WKH�:RUG�RI�*RG� 

+HE����� 
%� BBBBBBBBBBBBBBB�WKH�:RUG�RI�*RG� 

+HE������ 
&� BBBBBBBBBBBBBBB�WR�WKH�:RUG�RI�*RG� 

+HE������ 
'� BBBBBBBBBBBBBBB�WKH�:RUG� 

+HE�������-�� 
(� BBBBBBBBBBBBBBB�WKH�:RUG�RI�*RG� 

+HE������� 
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$87+25� -DPHV��ZKR�LV�FDOOHG�³BBBBBBBBBBBBBBB�´��-DPHV��3HWHU��DQG�

-RKQ�DUH�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
�6HH�*DODWLDQV��������7KH�ERRN�RI�-DPHV�LV�D�VKRUW��EXW�SRZHU�
IXO�ERRN�DLPHG�DW�GHVFULELQJ�H[DFWO\�ZKDW�D�PDWXUH�&KULVWLDQ�
LV� OLNH�� �7KH� ERRN�ZDV�ZULWWHQ� E\� -DPHV�� WKH� KDOI-EURWKHU� RI�
-HVXV�� ��0N������� �:KLOH�&KULVW�ZDV�DOLYH��-DPHV�KDG�QRW�\HW�
EHHQ�VDYHG����-RKQ����� 
$V�WKH�FKXUFK� LQ�-HUXVDOHP�EHJDQ� WR� WDNH�VKDSH�DQG�JURZ�LQ�
VL]H��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� DQG�
OHDGHU�RI�WKLV�DVVHPEO\� 
6RPH� KDYH� PLVWDNHQO\� EHOLHYHG� WKDW� -DPHV� FRQWUDGLFWV� WKH�
WHDFKLQJV�RI�3DXO��3DXO�VWUHVVHG�WKH�IDFW�WKDW�D�PDQ�LV�MXVWLILHG�
E\� IDLWK�� �5RP�� �-��� -DPHV� WKHQ� GHVFULEHV� 3DXO¶V� ³VDYLQJ�
IDLWK´� DV� SRVVHVVLQJ� GLIIHUHQW� TXDOLWLHV� WKDQ� RWKHU� W\SHV� RI�
IDLWK�� VXFK� DV� KDYLQJ� D� KLVWRULFDO� GLIIHUHQW� NQRZOHGJH� RU�
³KHDG´�NQRZOHGJH�RI�&KULVW� 
+H�ZDV� SUREDEO\� LQ�PDQ\�ZD\V� WKH� OHDGHU� RI� WKH�&KULVWLDQV�
DQG�WKH�GLVFLSOHV� 

 
7+(0(� ³BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �%HIRUH�

0DQ�´ 
 
,1752'8&7,21� ,I�RQH�ZRXOG�UHDG�-DPHV�����-����KH�ZRXOG�EH�OHG�WR�EHOLHYH�

WKDW�D�SHUVRQ�LV� MXVWLILHG�E\�ZRUNV��2Q�WKH�RWKHU�KDQG�� LI�RQH�
ZRXOG� UHDG� 5RPDQV� ����� DQG� ���-��� KH� ZRXOG� DUULYH� DW� WKH�
IDFW�WKDW�D�PDQ�LV�MXVWLILHG�E\�IDLWK��7KHUHIRUH��3DXO�LQ�5RPDQV�
VHHPV�WR�WHDFK�MXVWLILFDWLRQ�E\�IDLWK�DQG�-DPHV�LQ�WKH�ERRN�RI�
-DPHV�VHHPV� WR� WHDFK� MXVWLILFDWLRQ�E\�ZRUNV��:KLFK� LV� ULJKW"�
%RWK�DUH�ULJKW���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB��RQH�LV�*RG�DQG�RQH�LV�PDQ���5RPDQV�
WHDFKHV�XV�KRZ�WR�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��WKLV�
LV�E\�IDLWK��-DPHV�WHDFKHV�XV�KRZ�WR�EH�BBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBB��WKLV�LV�E\�ZRUNV���1RWH�-DPHV������� 
/HW�XV�XVH�DQ�LOOXVWUDWLRQ���6XSSRVH�WKDW�QH[W�6XQGD\�PRUQLQJ�
LQ�RXU�FKXUFK�D�EDUWHQGHU�ZHUH�FRQYHUWHG���+H�LV�VLQFHUH�LQ�KLV�
IDLWK��KH�SXWV�KLV�IDLWK�LQ�&KULVW��DQG�KH�LV�MXVWLILHG�LQ�WKH�VLJKW�
RI�*RG�E\�WKDW�IDLWK���/HW�XV�VXSSRVH�WKDW�WKH�QH[W�:HGQHVGD\�
QLJKW�ZH� UHFRPPHQG� WR� WKH� FKXUFK� WKDW� KH� EH� RUGDLQHG� DV� D�
GHDFRQ���7KHUH�ZRXOG�EH�PXFK��LI�QRW�XQDQLPRXV��RSSRVLWLRQ���
:K\"��,VQ¶W�KH�MXVWLILHG�EHIRUH�*RG"��<HV��KH�LV�� �6RPHERG\�
ZRXOG�VD\��³3UHDFKHU��OHW¶V�ZDLW�DZKLOH�DQG�VHH�KRZ�KH�WXUQV�
RXW�´�:KDW�WKH\�DUH�VD\LQJ�LV��³/HW¶V�ZDLW�XQWLO�KH�LV�MXVWLILHG�
EHIRUH�PDQ�´��0DQ�FDQQRW�VHH�WKH�KHDUW��KH�KDV�WR�SURYH�ZKDW�
LV�LQ�KLV�KHDUW�E\�KLV�DFWLRQV�DQG�E\�KLV�ZRUNV���*RG��:KR�VHHV�
WKH�KHDUW��MXVWLILHV�XV�EHFDXVH�+H�VHHV�RXU�IDLWK��EXW�ZH�GR�QRW�
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EHFRPH�MXVWLILHG�EHIRUH�PDQ�XQWLO�ZH�SURYH�RXUVHOYHV�E\�RXU�
ZRUNV��IRU�PDQ�FDQQRW�VHH�WKH�KHDUW� 
7KH�ERRN�RI� -DPHV� LV� WHOOLQJ�XV�KRZ�ZH� FDQ� JDLQ� WKH� FRQIL�
GHQFH� RI�PDQ� E\� D� FRQVLVWHQW� &KULVWLDQ� OLIH� DQG� WKHUHE\� EH�
FRPH�MXVWLILHG�LQ�KLV�VLJKW��ZKHUHDV�5RPDQV�WHOOV�XV�KRZ�ZH�
FDQ�EHFRPH�MXVWLILHG�LQ�WKH�VLJKW�RI�*RG��IRU�+H�VHHV�WKH�KHDUW�
DQG�+H�VHHV� WKH�IDLWK�� �1RZ�� LQ�-DPHV���DQG����ZH�KDYH� WKLV�
GRFWULQH�RI�MXVWLILFDWLRQ�E\�ZRUNV�EHIRUH�PDQ��� ,Q�-DPHV��-���
ZH�DUH�WROG�KRZ�ZH�VKRXOG�EHKDYH�WR�EHFRPH�MXVWLILHG�EHIRUH�
PDQ� 

 
,� 7+(�BBBBBBBBBBBBBBB���-DPHV����� 

-DPHV���WHOOV�XV�WKDW�ZH�PXVW�XVH�RXU�WRQJXHV�IRU�*RG���,W�ZRXOG�LQFOXGH�WKH�
GRLQJ�RI�VXFK�WKLQJV�DV�ZLWQHVVLQJ��SUD\LQJ��FRPPHQGLQJ��VSHDNLQJ�NLQGO\��
HWF���7KLV�ZRXOG�LQFOXGH�DEVWDLQLQJ�IURP�VXFK�WKLQJV�DV�FXUVLQJ��O\LQJ��JRV�
VLSLQJ��FULWLFL]LQJ��XVLQJ�YDLQ�WDON��WHOOLQJ�GLUW\�VWRULHV���,W�ZRXOG�LQFOXGH�DE�
VWDLQLQJ� IURP�VXFK� WKLQJV� DV� LPSURSHU� VRQJV� DQG� LPSURSHU�XVH�RI�ZRUOGO\�
VODQJ��OLQJR��HWF� 

 
,,� 285�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���-DPHV����� 

+HUH�ZH�DUH� UHPLQGHG� WKDW� LI�ZH�DUH� WR�SURYH�RXU�VDOYDWLRQ� WR�PDQ��RU�EH�
FRPH�MXVWLILHG�EHIRUH�PDQ��ZH�DUH�WR�EHKDYH�RXUVHOYHV�DV�&KULVWLDQV�RXJKW�
WR�EHKDYH��ZKLFK�PHDQV�LW�GRHV�PDWWHU�WKDW�ZH�EH�FRXUWHRXV��KRQHVW��IDLU�DQG�
VWUDLJKWIRUZDUG�� � ,W� GRHV�PDWWHU� WKDW�ZH�ZHDU� WKH� SURSHU� FORWKLQJ� DQG� WKH�
SURSHU�KDLU�VW\OHV�� � ,W�GRHV�PDWWHU� WKDW�RXU�ZD\�RI� OLIH�QRW�EH�SDWWHUQHG�DF�
FRUGLQJ� WR� WKH�ZRUOG�� EXW� DFFRUGLQJ� WR�*RG�DQG�+LV�SODQ� DQG�ZLOO� IRU�RXU�
OLYHV��� 

 
,,,� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���-DPHV����� 

:KHQ� WKH�ZRUOG� VHHV�KRZ�ZH�FDUH� IRU�HDFK�RWKHU�� WKHQ� WKH�ZRUOG�EHOLHYHV�
WKDW�ZH�DUH�MXVWLILHG�E\�IDLWK��� 

 
287/,1(�2)�7+(�%22.�2)�-$0(6 
 
-DPHV�GHVFULEHV�ILYH�GLIIHUHQW�DVSHFWV�RI�WKH�PDWXUH�&KULVWLDQ�ZKLFK�DUH�GLVFXVVHG�
LQ�GHWDLO� 
 
,� 285�BBBBBBBBBBBBBBB� 

-DPHV��—$V�D�PDWXUH�&KULVWLDQ��ZH�ZLOO�EH�VXEMHFWHG�BBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
� 
$� :H�PXVW�EH�FRQILGHQW�RI�BBBBBBBBBBBBBBBBBBBBBBBBB���-DV�����-�� 

�� +H�GHVLUHV�WR�LQFUHDVH�RXU�BBBBBBBBBBBBBBB���-DV����� 
�� +H�GHVLUHV�WR�LQFUHDVH�RXU�BBBBBBBBBBBBBBB���-DV����� 
�� +H�GHVLUHV�WR�WHDFK�XV�BBBBBBBBBBBBBBB���-DV����� 
�� +H�GHVLUHV�WR�LQFUHDVH�RXU�BBBBBBBBBBBBBBB���-DV������ 

%� :H�PXVW�EH�FRQILGHQW�RI�BBBBBBBBBBBBBBBBBBBBBBBB���-DV������-�� 
�� +H�FDQQRW�WHPSW�DQ\RQH�BBBBBBBBBBBBBBBBBBBBB���-DV������ 
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�� +H� LV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
DQ\WKLQJ� WR� HQWHU� D� &KULVWLDQ¶V� OLIH� ZKLFK� LV� QRW� JRRG�� � -DV��
���� 

&� :H�PXVW�EH�FRQILGHQW�RI�BBBBBBBBBBBBBBBBBBBB� 
-DPHV�����-��� 
�� *RG¶V�:RUG�KDV�EHHQ�JLYHQ�WR�BBBBBBBBBBBBBBBBBBBBBBBB� 

-DV������ 
�� *RG¶V�:RUG�KDV�EHHQ�JLYHQ� WR�BBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
-DV������ 
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,,� 285�BBBBBBBBBBBBBBB 

-DPHV���+RZ�FDQ�D�SHUVRQ�EH�FHUWDLQ�ZKHWKHU�RU�QRW�KH�LV�D�PDWXUH�&KULVWLDQ�
RU�D�GHFHLYHG�&KULVWLDQ"��%\�H[DPLQLQJ�RXU�IDLWK�DQG�WKH�IUXLW�LW�SURGXFHV� 
$� ,W�ZLOO�SURGXFH�BBBBBBBBBBBBBBB� 

-DPHV����� 
�� 0DWXUH� IDLWK�ZLOO�QRW� ORRN�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
-DPHV����-� 

�� 0DWXUH� IDLWK� ZLOO� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
-DV����� 

%� ,W�ZLOO�SURGXFH�BBBBBBBBBBBBBBB���-DV������-�� 
�� 7KHUH�LV�D� IDLWK�ZKLFK�DFNQRZOHGJHV�*RG�EXW�BBBBBBBBBBBB�

BBBBBBBBBBBBBB� 
-DV������ 

�� %XW�VDYLQJ�RU�OLYLQJ�IDLWK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
-DV������ 

 
,,,� 285�BBBBBBBBBBBBBBB 

-DPHV����$�PDWXUH�&KULVWLDQ�FDQ�HDVLO\�EH�UHFRJQL]HG�E\�KLV�VSHHFK� 
$� :H�VKRXOG�EH�BBBBBBBBBBBBBBBBBBBBBBBBB� 

-DV�����-� 
�� -DPHV�LV�KHUH�ZDUQLQJ�XV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBB�WR�EHFRPH�D�WHDFKHU�RI�*RG¶V�:RUG��� 
�� $�SUDFWLFDO�DSSOLFDWLRQ�LV�WKLV��,I�D�SHUVRQ�DOZD\V�VHHPV�WR�EH�

JHWWLQJ� LQYROYHG� LQ� XQGHVLUDEOH� ³WDONV´� ZLWK� DQRWKHU� SHUVRQ�
�JRVVLS�� HWF���� WKHQ� WKH� EHVW� VROXWLRQ� ZRXOG� EH� WR�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

%� %H�DZDUH�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� ,W�FDQ�BBBBBBBBBBBBBBB� 

-DV����� 
�� ,W�FDQ�BBBBBBBBBBBBBBB� 

-DV����� 
· :RUGV�ZRUWK�UHSHDWLQJ� 

D� 3HRSOH�ZLWK�VKDUS�WRQJXHV�RIWHQ�HQG�XS�FXWWLQJ�
WKHLU�RZQ�WKURDWV� 

E� /HDUQLQJ� WR� VSHDN� LQ� VHYHUDO� GLIIHUHQW� ODQ�
JXDJHV� LV�QRW�QHDUO\�DV�YDOXDEOH�DV� OHDUQLQJ� WR�
NHHS�\RXU�PRXWK�VKXW�LQ�RQH� 

F� 2QH� PLQXWH� RI� NHHSLQJ� \RXU� PRXWK� VKXW� LV�
ZRUWK�RQH�KRXU�RI�H[SODQDWLRQ� 

G� 7DFW� LV� WKH� DELOLW\� WR� VKXW� \RXU� PRXWK� EHIRUH�
VRPHERG\�ZDQWV�WR�VKXW�LW�IRU�\RX� 

H� %H�FDUHIXO�RI�WKH�ZRUGV�\RX�VD\� 
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7R�NHHS�WKHP�VRIW�DQG�VZHHW� 
<RX�QHYHU�NQRZ�IURP�GD\�WR�GD\ 
:KLFK�RQHV�\RX¶OO�KDYH�WR�HDW� 

�� ,W�FDQ�BBBBBBBBBBBBBBB� 
-DV����� 

 
,9� 285�BBBBBBBBBBBBBBB� 

-DPHV����7KH�PDWXUH�&KULVWLDQ�LV�JUHDWO\�DZDUH�RI�WKH�EDWWOH�KH�LV�HQJDJHG�LQ�
DQG�ZLOO�OHDUQ�KRZ�WR�FRQGXFW�KLPVHOI�RQ�WKH�EDWWOHILHOG� 
$� (QHPLHV�ZH�DUH�WR�ILJKW� 

�� BBBBBBBBBBBBBBB���-DV����� 
�� BBBBBBBBBBBBBBB���-DV����� 
�� BBBBBBBBBBBBBBB���-DV����� 
�� 7KH� &KULVWLDQ¶V� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBB—RU�LQ�WU\LQJ�WR�PDNH�SHDFH�ZLWK�WKHP��� 
%� 7UDSV�ZH�DUH�WR�DYRLG� 

�� BBBBBBBBBBBBBBB���-DV������ 
�� BBBBBBBBBBBBBBB���-DV������ 
�� BBBBBBBBBBBBBBB���-DV������ 

 
9� 285�BBBBBBBBBBBBBBB� 

-DPHV� ��� 7KH� PDWXUH� &KULVWLDQ� LV� WKH� RQH� ZKRVH� OLIH� UHIOHFWV� WKH� 6HFRQG�
&RPLQJ�RI�&KULVW��2XU�EHOLHIV�LQ�WKH�UHWXUQ�RI�&KULVW�VKRXOG�EH�HYLGHQW�LQ�RXU�
OLYHV� 
$� 2XU�EHOLHI�VKRXOG�EH�GHPRQVWUDWHG�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 

-DV����� 
%� 2XU�EHOLHI�VKRXOG�EH�GHPRQVWUDWHG�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 

-DV������ 
&� 2XU�EHOLHI�VKRXOG�EH�GHPRQVWUDWHG�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 

-DV������ 
'� 2XU�EHOLHI�VKRXOG�EH�GHPRQVWUDWHG�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 

-DV������-�� 
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,�3(7(5 
/(6621��� 

 
$87+25� 7KH�$SRVWOH�BBBBBBBBBBBBBBB� 
 
7+(0(� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

,�3HW������3HWHU��DQ�DSRVWOH�RI�-HVXV�&KULVW�� WR� WKH�VWUDQJHUV�
VFDWWHUHG�WKURXJKRXW�3RQWXV��*DODWLD��&DSSDGRFLD��$VLD��DQG�
%LWK\QLD� 
 
,�3HW����-���:KHUHLQ�\H�JUHDWO\�UHMRLFH��WKRXJK�QRZ�IRU�D�VHD�
VRQ��LI�QHHG�EH��\H�DUH�LQ�KHDYLQHVV�WKURXJK�PDQLIROG�WHPSWD�
WLRQV������7KDW�WKH�WULDO�RI�\RXU�IDLWK���EHLQJ�PXFK�PRUH�SUH�
FLRXV�WKDQ�RI�JROG�WKDW�SHULVKHWK��WKRXJK�LW�EH�WULHG�ZLWK�ILUH��
PLJKW�EH�IRXQG�XQWR�SUDLVH�DQG�KRQRXU�DQG�JORU\�DW�WKH�DS�
SHDULQJ�RI�-HVXV�&KULVW� 
 
,� 3HW� ����-���%HORYHG�� WKLQN� LW� QRW� VWUDQJH� FRQFHUQLQJ� WKH�
ILHU\�WULDO�ZKLFK�LV� WR� WU\�\RX��DV� WKRXJK�VRPH�VWUDQJH�WKLQJ�
KDSSHQHG�XQWR�\RX�������%XW�UHMRLFH��LQDVPXFK�DV�\H�DUH�SDU�
WDNHUV� RI� &KULVW
V� VXIIHULQJV�� WKDW�� ZKHQ� KLV� JORU\� VKDOO� EH�
UHYHDOHG��\H�PD\�EH�JODG�DOVR�ZLWK�H[FHHGLQJ�MR\� 

 
,1752'8&7,21� 3HWHU�ZDV�WKH�DSRVWOH�WR�WKH�FLUFXPFLVHG��-HZV���VR�KLV�ZULW�

LQJV�EDVLFDOO\�KDYH�WR�GR�ZLWK�WKH�BBBBBBBBBBBBBBBBBBBBB��
7KHVH� EHOLHYHUV� EHFDPH� VFDWWHUHG� DQG� HQGXUHG� SHUVHFXWLRQ�
DQG� VXIIHULQJ�� WKHUHIRUH�� 3HWHU� ZURWH� WKHP� D� OHWWHU� WHOOLQJ�
WKHP�VRPH�WKLQJV�DERXW�VXIIHULQJ��,Q�IDFW��WKH�ZRUG�VXIIHULQJ�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� LQ� ,� 3HWHU� DQG� LV� WKH�
PRVW� LPSRUWDQW�ZRUG� LQ� WKLV� ERRN��+H� DOVR� KDG�*HQWLOHV� LQ�
PLQG�� DV� LV� IRXQG� LQ� ,� 3HWHU� ������ EXW� SULPDULO\� KH� KDG� LQ�
PLQG� WKH�VXIIHULQJ�-HZV��+H�JDYH� WKHP�WKH�IROORZLQJ� LQIRU�
PDWLRQ�DQG�WHDFKLQJ�DERXW�VXIIHULQJ� 

 
,� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�7+$7�:(�$5(�*2'¶6�&+,/'5(1���

,�3HWHU����-���� 
3HWHU�VD\V�\RX�DUH�QRW�VDYHG�EHFDXVH�\RX�VXIIHU��EXW�\RX�VXIIHU�EHFDXVH�\RX�
DUH�VDYHG���$OO�VDYHG�SHRSOH�ZLOO�KDYH�WR�HQGXUH�VXIIHULQJ� 

 
,,� 68))(5,1*�,6�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

+HEUHZV�����-����,�3HWHU�����-����,�&RULQWKLDQV�������������6XIIHULQJ�LV�QRW�
IXQ��FKDVWHQLQJ�LV�QRW�HQMR\DEOH��EXW�LW�GRHV�PDNH�XV�PRUH�RI�ZKDW�ZH�RXJKW�
WR�EH� 

,,,� 68))(5,1*� :,//� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB� 
,�3HWHU���� 
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,9� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�:+(1�7+(�%(/,(9(5�68))(56�
3$7,(17/<� 
,�3HWHU��������&KULVW�VXIIHUHG�SDWLHQWO\��ZKHQ�RQ�WKH�FURVV��+H�VDLG��³)DWKHU��
IRUJLYH�WKHP��IRU�WKH\�NQRZ�QRW�ZKDW�WKH\�GR�´� �:KHQ�ZH�VXIIHU�SDWLHQWO\��
ZH�DUH�PRUH�&KULVW-OLNH��� 

 
9� BBBBBBBBBBBBBBBBBBBBBBBBBB�:,7+�&+5,67�,6�*5($7(5�:+(1�:(�

68))(5� 
,�3HWHU�����-��������-��������-�� 
 

9,� 68))(5,1*� +(/36� 72� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBB� 
,�3HWHU������������������ 

 
9,,� 68))(5,1*�*,9(6�86�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��)25�,7�

0$.(6�86�$662&,$7(�:,7+�27+(56�:+2�68))(5� 
 
287/,1(�2)�,�3(7(5 

�� 7KH�DSRVWOH�3HWHU�EHFDPH�IHDUIXO�IRU�-HZV�LQ�WKH�DUHD�RI�$VLD�0LQRU�
EHFDXVH�RI�WKH�ILHUFH�SHUVHFXWLRQV�XQGHU�WKH�5RPDQ�(PSHURU��1HUR� 

�� ,Q�WKH�)DOO�RI����$�'���1HUR�EHJDQ�WR�SHUVHFXWH�DQG�VODXJKWHU�&KULV�
WLDQV�WKURXJKRXW� WKH�5RPDQ�(PSLUH�� �+H�ZRXOG�KDYH�&KULVWLDQV�WLHG�
WR�VWDNHV��ZUDSSHG�LQ�D�ZD[\�PDWHULDO�DQG�VHW�RQ�ILUH�WR�LOOXPLQDWH�KLV�
JDUGHQ�DW�QLJKW� 

�� %HFDXVH�RI�WKH�LQWHQVH�VXIIHULQJV�*RG¶V�SHRSOH�ZHUH�DERXW�WR�H[SHUL�
HQFH��3HWHU�ZURWH� WKLV� OHWWHU�DV�D�PHDQV�RI�SURYLGLQJ�+23(��HYHQ� LQ�
WKH�PLGVW�RI�VXIIHULQJV� 

�� ,Q�WKLV�OHWWHU��3HWHU�VKDUHV�IRXU�VRXUFHV�RI�KRSH�IRU�DOO�EHOLHYHUV� 
 
,� 7+(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�3529,'(6�+23(��� 
 ��3HW�����-� 

$� 6HFXULW\�FRPHV�IURP�*RG¶V�³BBBBBBBBBBBBBBBBBBBBBBBB�´ 
��3HW����� 

%� 6HFXULW\�FRPHV�IURP�³BBBBBBBBBBBBBBBBBBBBBBBB�´ 
��3HW����� 

&� 6HFXULW\�FRPHV�IURP�RXU�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
��3HW����� 
�� :KHQ�D�SHUVRQ�JHWV�VDYHG��WKH\�DUH�ERUQ�DJDLQ��JLYHQ�VSLULWXDO�

OLIH�E\�*RG�WKH�)DWKHU��� 
�� ,I�D�FKLOG�GLVREH\V��GRHV�ZURQJ�RU�HYHQ�FRPPLWV�DQ�DWURFLRXV�

FULPH��WKH�FKLOG�QHYHU�FHDVHV�WR�EH�SDUW�RI�WKH�IDPLO\��� 
�� &DQ� D� &KULVWLDQ� HYHU� ORVH� KLV� VDOYDWLRQ"� � 2QO\� LI� *RG� LV� D�

ZRUVH�)DWKHU�WKDQ�RXU�HDUWKO\�IDWKHU��DQG�+H�LV�QRW� 
'� 6HFXULW\�FRPHV�IURP�BBBBBBBBBBBBBBBBBBBBBBB� 

��3HW����� 
�� :KHQ�D�SHUVRQ�EHFRPHV�D�FKLOG�RI�*RG��KH�UHFHLYHV�BBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
D� ³BBBBBBBBBBBBBBBBBBB´—LW� LV�HWHUQDO�DQG�FDQQRW�EH�
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GHVWUR\HG� 
E� ³BBBBBBBBBBBBBBBBBBB´—LW� LV� SXUH� DQG� FDQQRW� EH�

SROOXWHG�RU�WDUQLVKHG� 
F� ³BBBBBBBBBBBBBBBBBBB´—LW� LV� FHUWDLQ� DQG� FDQQRW�

GLVDSSHDU�RU�EH�IRUJRWWHQ� 
G� ³BBBBBBBBBBBBBBBBBBB´—LW� KDV� EHHQ� VHW� DVLGH� IRU�

\RX�DQG�LV�DZDLWLQJ�\RXU�DUULYDO�LQ�+HDYHQ� 
�� $Q\� LQKHULWDQFH� LV�EDVHG�XSRQ� WKH�GHVLUHV�RI� WKH�SHUVRQ�ZKR�

GLHG��QRW�XSRQ�WKH�EHKDYLRU�RI�WKH�OLYLQJ�KHLU��WKHUHIRUH��VLQFH�
&KULVW�GLHG�IRU�XV��+LV� LQKHULWDQFH�GRHV�QRW�GHSHQG�XSRQ�RXU�
EHKDYLRU�EXW�UDWKHU�XSRQ�+LV�GHVLUHV� 

(� 6HFXULW\�FRPHV�IURP�WKH�BBBBBBBBBBBBBBBBBBBBBBBB� 
,�3HW����� 
· ,�3HWHU�KHUH�GHILQLWHO\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBB�� QRW� WR� WKH� IDLWKIXOQHVV� RI� WKH� SHUVRQ�� EXW� WR�
WKH�SRZHU�RI�*RG���-Q������� 

· &DQ�D�&KULVWLDQ�ORVH�WKHLU�VDOYDWLRQ"�1RW�XQOHVV�*RG�JHWV�DUWKULWLV�
DQG�DFFLGHQWDOO\�OHWV�JR�RI�WKH�EHOLHYHU�ZKR�LV�BBBBBBBBBBBBBBB�
BBBBBBBBBBBB�� �%XW� HYHQ� WKHQ��ZH�ZRXOG� VWLOO� EH� VDIH� EHFDXVH�
ZH�DUH�QRW�RQO\�LQ�*RG¶V�KDQG��EXW�ZH�KDYH�EHHQ�BBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBB� 

,VD���������%HKROG��,�KDYH�JUDYHQ�WKHH�XSRQ�WKH�SDOPV�RI�P\�
KDQGV��WK\�ZDOOV�DUH�FRQWLQXDOO\�EHIRUH�PH� 

)� 6HFXULW\�FRPHV�IURP�BBBBBBBBBBBBBBBBBBBBBBB� 
,�3HW����� 
�� $�ZRQGHUIXO� WUXWK� LV� KHUH� UHYHDOHG� WR�XV��*RG� LV�QRW�RQO\� LQ�

HYHU\�EHOLHYHU��EXW�HYHU\�EHOLHYHU�LV�LQ�&KULVW� 
�� &DQ� D�&KULVWLDQ� HYHU� JR� WR�+HOO"� �2QO\� LI�*RG� WKH�)DWKHU� LV�

ZLOOLQJ�WR�VHQG�&KULVW�WR�+HOO��DOVR��EHFDXVH�ZH�DUH�,1�+,0��� 
 
,,� 7+(�6&5,3785(6�BBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,�3HW������-�� 
$� 7KH�%LEOH�WHOOV�XV�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,�3HW������ 
�� *UDFH�TXLWH�VLPSO\�UHIHUV�WR�D�JLIW��ZLWK�BBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� ,I� VDOYDWLRQ�KDG� WR�EH�ZRUNHG� IRU� WR� JHW� LW�� WKHQ� LW�ZRXOG� UH�

TXLUH�PRUH�ZRUN�WR�NHHS�LW� 
%� 7KH�%LEOH� UHFRJQL]HV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

DQG�FDOOV�XV�WR�REHGLHQFH� 
,�3HW������ 

 
,,,� 7+(�68))(5,1*6�2)�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,�3HW���-� 

$� BBBBBBBBBBBBBBBBB�IRU�VXIIHULQJ� 
�� :H�DUH�WR�BBBBBBBBBBBBBBB���,�3HW����� 
�� :H�DUH�WR�EH�BBBBBBBBBBBBBBB���,�3HW����� 
�� :H�DUH�WR�EH�BBBBBBBBBBBBBBB���,�3HW������ 
�� :H�DUH�WR�EH�BBBBBBBBBBBBBBB���,�3HW������ 
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%� BBBBBBBBBBBBBBBBB�IRU�VXIIHULQJ� 
· :K\�DUH�&KULVWLDQV�FDOOHG�XSRQ�WR�VXIIHU" 

,�3HW������ 
3KLO�����-�� 

&� BBBBBBBBBBBBBBBBB�IRU�VXIIHULQJ� 
,�3HW������ 

'� BBBBBBBBBBBBBBBBB�RI�VXIIHULQJ� 
,�3HW������-�� 

 
,9� 7+(�6(&21'�&20,1*�3529,'(6�+23(� 

$� :KDW�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
,�3HW����� 

%� :KDW�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� BBBBBBBBBBBBBBBBBBBBBBBBBB��� 

,�3HW����� 
�� BBBBBBBBBBBBBBB�RXUVHOYHV� 

,�3HW����� 
�� 'RQ¶W�BBBBBBBBBBBBBBB� 

,�3HW����� 
�� BBBBBBBBBBBBBBB� 

,�3HW����� 
&� 3HWHU� LV� VLPSO\� VWDWLQJ� WKDW� RXU� KRSH� RI� &KULVW¶V� 6HFRQG� &RPLQJ�

VKRXOG�DIIHFW�RXU�EHKDYLRU�LQ�HYHU\�DUHD�RI�RXU�OLYHV� 
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,,�3(7(5 
/(6621��� 

 
$87+25� ,W�ZDV�3HWHU�ZKR� WRRN� WKH� LQLWLDWLYH� DW� GLIIHUHQW� WLPHV�ZKLOH�

XQGHU� WKH� WUDLQLQJ� RI� RXU� /RUG�� +H� ZDV� BBBBBBBBBBBBBBB��
BBBBBBBBBBBBBBB��DQG�BBBBBBBBBBBBBBB���,W�ZDV�3HWHU�ZKR�
VDLG��³7R�ZKRP�VKDOO�ZH�JR"´�ZKHQ�-HVXV�DVNHG��³:LOO�\RX�
DOVR�JR�DZD\"´�,W�ZDV�DOVR�3HWHU�ZKR�GHFODUHG�KH�ZRXOG�QHY�
HU� OHDYH�KLV�/RUG�� ,W�ZDV�3HWHU�ZKR�SUHDFKHG�WKH�ILUVW�&KULV�
WLDQ�VHUPRQ��,W�ZDV�3HWHU�ZKR�ZDV�WKH�FKLHI�SHUVRQDOLW\�LQ�WKH�
HDUO\� GD\V� RI� WKH� FKXUFK�� ,W� ZDV� 3HWHU� ZKR�PDGH� WKH� JUHDW�
FRQIHVVLRQ��³7KRX�DUH�WKH�&KULVW��WKH�6RQ�RI�WKH�OLYLQJ�*RG�´�
+H�DOVR�ZURWH�HQFRXUDJHPHQW�WR�WKRVH�ZKR�DUH�VXIIHULQJ� 

 
7+(0(� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 ,,� 3HW� ���-���%XW� WKHUH� ZHUH� IDOVH� SURSKHWV� DOVR� DPRQJ� WKH�

SHRSOH��HYHQ�DV�WKHUH�VKDOO�EH�IDOVH�WHDFKHUV�DPRQJ�\RX��ZKR�
SULYLO\� VKDOO� EULQJ� LQ� GDPQDEOH� KHUHVLHV�� HYHQ� GHQ\LQJ� WKH�
/RUG� WKDW�ERXJKW� WKHP��DQG�EULQJ�XSRQ� WKHPVHOYHV�VZLIW�GH�
VWUXFWLRQ������$QG�PDQ\�VKDOO�IROORZ�WKHLU�SHUQLFLRXV�ZD\V��E\�
UHDVRQ�RI�ZKRP�WKH�ZD\�RI� WUXWK�VKDOO�EH�HYLO�VSRNHQ�RI�� ����
$QG�WKURXJK�FRYHWRXVQHVV�VKDOO�WKH\�ZLWK�IHLJQHG�ZRUGV�PDNH�
PHUFKDQGLVH�RI�\RX��ZKRVH�MXGJPHQW�QRZ�RI�D�ORQJ�WLPH�OLQ�
JHUHWK�QRW��DQG�WKHLU�GDPQDWLRQ�VOXPEHUHWK�QRW� 

 ,,� 3HW� ����-����:KLFK� KDYH� IRUVDNHQ� WKH� ULJKW�ZD\�� DQG� DUH�
JRQH�DVWUD\�� IROORZLQJ� WKH�ZD\�RI�%DODDP� WKH� VRQ�RI�%RVRU��
ZKR� ORYHG� WKH� ZDJHV� RI� XQULJKWHRXVQHVV�� � ���� %XW� ZDV� UH�
EXNHG� IRU� KLV� LQLTXLW\�� � WKH� GXPE� DVV� VSHDNLQJ� ZLWK� PDQ
V�
YRLFH�IRUEDG�WKH�PDGQHVV�RI�WKH�SURSKHW�������7KHVH�DUH�ZHOOV�
ZLWKRXW� ZDWHU�� FORXGV� WKDW� DUH� FDUULHG� ZLWK� D� WHPSHVW�� WR�
ZKRP�WKH�PLVW�RI�GDUNQHVV�LV�UHVHUYHG�IRU�HYHU�������)RU�ZKHQ�
WKH\�VSHDN�JUHDW�VZHOOLQJ�ZRUGV�RI�YDQLW\��WKH\�DOOXUH�WKURXJK�
WKH� OXVWV� RI� WKH� IOHVK�� WKURXJK�PXFK� ZDQWRQQHVV�� WKRVH� WKDW�
ZHUH�FOHDQ�HVFDSHG� IURP�WKHP�ZKR� OLYH� LQ�HUURU�� �����:KLOH�
WKH\�SURPLVH�WKHP�OLEHUW\��WKH\�WKHPVHOYHV�DUH�WKH�VHUYDQWV�RI�
FRUUXSWLRQ��IRU�RI�ZKRP�D�PDQ�LV�RYHUFRPH��RI�WKH�VDPH�LV�KH�
EURXJKW�LQ�ERQGDJH� 

 
3HWHU�WUDFHV�WKH�RULJLQ�RI�DSRVWDV\�WR�IDOVH�WHDFKHUV��WHDFKHUV�
ZKR�GHQ\�WKH�WUXWK�RI�WKH�UHGHPSWLRQ�����,,�3HWHU��������%HDU�LQ�
PLQG�WKDW�WKLV�HSLVWOH�ZDV�ZULWWHQ�WR�WKH�VDPH�SHRSOH�WR�ZKRP�
WKH�ILUVW�HSLVWOH�ZDV�ZULWWHQ�� �7KH�BBBBBBBBB�BBBBBBBBBBBB�
ZDV�ZULWWHQ�BBBBBBBBBBBBBBBBBBBBBBBBBB�BBBBBBBBBBBBB�
WKHP�ZKLOH� WKH\�ZHUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBB�� �7KH�BBBBBBBBBBBBBBBBB�
ZDV� ZULWWHQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBB� DPRQJ� WKHP�� � 7KH� FRQGLWLRQV�
WKDW�SUHYDLOHG�ZHUH�WUDJLF�RQHV���&KULVWLDQV�LQ�WKH�ILUVW�FHQWXU\�
KDG�ZRUNHG� WKHLU�ZD\�XS� WR�SODFHV�RI� UHVSRQVLELOLW\�DQG�DX�
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WKRULW\� LQ� JRYHUQPHQW�� EXVLQHVV�� HWF�� �1HUR�ZDV� WKH� KHDG� RI�
WKH�5RPDQ�(PSLUH�� � 7KH� BBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBB�� � )RU� VL[� GD\V� LW� EXUQHG�� DQG� DSSUR[L�
PDWHO\� KDOI� WKH� FLW\� ZDV� GHVWUR\HG���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
7KHUH�ZHUH�VHYHUDO�IRUPV�RI�SHUVHFXWLRQ�� �6RPHWLPHV�&KULV�
WLDQV�ZHUH� WKURZQ� WR� WKH� OLRQV� LQ� WKH�&RORVVHXP�� �7KLV� WKH\�
ZRXOG�GR�DV�DQ�DWKOHWLF�FRQWHVW���7KRXVDQGV�RI�SHRSOH�ZRXOG�
JDWKHU�DURXQG��DQG��MXVW�OLNH�0H[LFDQV�ZRXOG�KDYH�D�EXOO�ILJKW�
RU� $PHULFDQV� ZRXOG� KDYH� D� IRRWEDOO� JDPH��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
7KH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� �7KH\�ZRXOG�WDNH�
WKH� VNLQV� IURP� DQLPDOV�� SODFH� WKH� VNLQV� RYHU� WKH� ERGLHV� RI�
&KULVWLDQV��GHFODUH�WKHP�DV�DQLPDOV��DQG�BBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBB���,Q�RWKHU�ZRUGV��&KULVWLDQV�
ZHUH�UHTXLUHG�WR�ZHDU�WKH�DQLPDO�VNLQV��DQG�WKH�SHRSOH�FRXOG�
KXQW�WKHP�MXVW�DV�WKH\�ZRXOG�KXQW�IRU�EHDU��GHHU��HWF� 
7KH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���7KH\�ZRXOG�WDNH�WKH�
&KULVWLDQV��EDWKH� WKHP� LQ�FRPEXVWLEOH�PDWHULDO�� BBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
IRU�DWKOHWLF�FRQWHVWV��DPXVHPHQWV��UHFUHDWLRQV��HWF� 
7KHUHIRUH�� BBBBBBBBBBBBBBB� LV� ZULWWHQ� WR� WKHVH� SHRSOH�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB���1HUR�KDG�DOUHDG\�EHJXQ�SHUVHFXWLQJ�
WKH�&KULVWLDQV�LQ�5RPH��VR�LW�ZRXOG�RQO\�EH�D�PDWWHU�RI�WLPH�
EHIRUH�&KULVWLDQV�HYHU\ZKHUH� IHOW� WKH�ZUDWK�RI�6DWDQ�DJDLQVW�
WKH�%ULGH�RI�&KULVW� 
 
BBBBBBBBBBBBBBB� LV�ZULWWHQ� WR� BBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� ,W� LV�EDG�HQRXJK�
WR�VXIIHU��EXW�WR�VXIIHU�IRU�VRPHWKLQJ�IDOVH�LV�LQILQLWHO\�ZRUVH���
+H� ZDV� VLPSO\� VD\LQJ�� LI� \RX¶UH� JRLQJ� WR� VXIIHU�� VXIIHU� IRU�
VRPHWKLQJ�WKDW�LV�ZRUWKZKLOH��ZKLFK�LV��RI�FRXUVH��WKH�WUXWK� 
 
,Q�,,�3HWHU��3HWHU�LV�QR�ORQJHU�HQFRXUDJLQJ�DJDLQVW�DQ�RXWZDUG�
WKUHDW�� EXW� LV� VRXQGLQJ� WKH� DODUP� DJDLQVW� DQ� LQZDUG� WKUHDW��
IDOVH�WHDFKHUV� 
,Q� WKLV�ERRN��3HWHU�NQRZV� WKDW�KLV�GHDWK� LV�YHU\�QHDU�� VR�KLV�
ZRUGV� WDNH� RQ� HYHQ� JUHDWHU� VLJQLILFDQFH� VLQFH� KH�PD\� KDYH�
JXHVVHG�WKHVH�ZRUGV�WR�EH�KLV�ODVW�ZRUGV���6R��LQ�KLV�ILQDO�OHW�
WHU�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
%\�ORRNLQJ�DW�KLV�WZR�OHWWHUV�FRPELQHG��ZH�FDQ�UHDGLO\�VHH�WKH�
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WZR�SULPDU\�ZHDSRQV�RI�6DWDQ�XVHG�WR�DWWDFN�WKH�FKXUFK��EXW�
WKH�UHVXOWV�DUH�H[WUHPHO\�GLIIHUHQW� 
BBBBBBBBBBBBBBB�KDV�DOZD\V�KDG�D�BBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� HIIHFW� RQ� WKH� FKXUFK���
7KH�PRUH�LW�LV�SHUVHFXWHG��WKH�SXUHU�LW�EHFRPHV�DQG�WKH�PRUH�
LW�SURVSHUV�VSLULWXDOO\� 
)DOVH� WHDFKLQJ�� KRZHYHU�� KDV� D� ZHDNHQLQJ� HIIHFW� RQ� WKH�
FKXUFK�DQG�DOZD\V�FDXVHV�D�GHFOLQH�VSLULWXDOO\�� DQG�HYHQWXDO�
GHDWK��LI�QRW�FRUUHFWHG� 
7KLV� OHWWHU� LV� HVSHFLDOO\� LPSRUWDQW� LQ� RXU� GD\�� DV�ZH� DUH� QRW�
OLYLQJ�LQ�WKH�PLGVW�RI�LQWHQVH�SHUVHFXWLRQV��EXW�IDOVH�WHDFKLQJV�
DERXQG�DQG�WKH�FKXUFK�LV�JURZLQJ�ZHDN�DQG�IHHEOH� 

 
,1752'8&7,21� 7KH�ERRN�RI� ,,�3HWHU�ZDV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBB�� DERXW� WKH� WLPH� WKH� $SRVWOH� 3DXO�
ZURWH� ,,�7LPRWK\�� �7KHVH�WZR�DSRVWOHV�ZHUH�NLOOHG�DERXW� WKH�
VDPH� WLPH�� � ,Q� IDFW�� LQ� ,,� 3HWHU� ������ ���� 3HWHU� UHIHUV� WR� WKH�
ZULWLQJV�RI�3DXO� 

 
,� (;+257$7,21�72�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,,�3HWHU�� 

$� 3HWHU�H[KRUWV�WKHP�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBB�LQ�YLHZ�RI�KLV�
DSSURDFKLQJ�GHDWK� 

%� +H�WHOOV�WKHP�WKDW�KH�KDV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
&� +H�UHFDOOV�D�UHPDUNDEOH�H[SHULHQFH�LQ�EHLQJ�ZLWK�&KULVW�RQ�WKH�0RXQW�

RI�7UDQVILJXUDWLRQ��DQG�IRU�WKHLU�VSLULWXDO�JURXQGLQJ��BBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 

 
,,� )$/6(�BBBBBBBBBBBBBBB���,,�3HWHU�� 

$� +H� UHPLQGV� WKHP� WKDW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBB�DQG�WR�H[SHFW�WKHP��WR�EH�RQ�WKH�ORRNRXW�IRU�WKHP� 
,,�3HW����-� 
· -HVXV�WROG�XV�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

0DWW�����-�� 
�� +H�GHVFULEHV�WKHLU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� +H�UHPLQGV�KLV�SHRSOH�WKDW�WKHVH�BBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBB�� DV�ZHUH� WKH�XQULJKWHRXV�RI�
DQ�HDUOLHU�GD\� 

,,,� 7+(�6(&21'�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�3HWHU�� 
$� +H�UHPLQGV�WKHP�RI�WKH�VFRIIHUV�ZKR�BBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
%� +H�GHVFULEHV�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
&� +H�UHPLQGV�WKHP�WKDW�EHFDXVH�&KULVW� LV�FRPLQJ��BBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� �7KLV�FRXOG�EH�
DSSOLHG�WR�,�-RKQ�������� 
,�-Q����-� 

 
287/,1(�2)�,,�3(7(5 
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,Q�WU\LQJ�WR�ZDUQ�*RG¶V�SHRSOH�FRQFHUQLQJ�WKH�GDQJHU�RI�IDOVH�WHDFKHUV�DQG�LQ�WU\LQJ�
WR�LQVWUXFW�&KULVWLDQ¶V�KRZ�WR�UHVSRQG��3HWHU�VWUHVVHV�WKH�LPSRUWDQFH�RI�ILJKWLQJ�HU�
URU�ZLWK�.12:/('*(� 
 
,� .12:�$%287�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$� :KHQ�D�SHUVRQ�EHFRPHV�D�&KULVWLDQ��BBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBB�DQG�FKDUDFWHU�LQWR�WKDW�SHUVRQ�WKURXJK�+LV�
+RO\�6SLULW� 

%� ,Q� RUGHU� WR� VXFFHVVIXOO\� ZLWKVWDQG� WKH� IDOVH� WHDFKHUV� DQG� WKHLU� OLHV��
HYHU\�&KULVWLDQ�QHHGV�WR�XQGHUVWDQG�*RG¶V�FKDUDFWHU� 
�� ,W�0867�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�3HW����� 
�� ,W�0867�JR�EH\RQG�VDOYDWLRQ�ZLWK�BBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�3HW�����-� 
D� BBBBBBBBBBBBBBB—LQQHU�VWUHQJWK��� 
E� BBBBBBBBBBBBBBB—WKURXJK�D�SHUVRQDO�UHODWLRQVKLS��� 
F� BBBBBBBBBBBBBBB—VHOI�FRQWURO��� 
G� BBBBBBBBBBBBBBB—ZDLWLQJ�RQ�*RG��� 
H� BBBBBBBBBBBBBBB—EHLQJ�&KULVW-OLNH��� 
I� BBBBBBBBBBBBBBB—EHLQJ�&KULVW-OLNH�WR�RWKHU�SHRSOH� 
J� BBBBBBBBBBBBBBB—ORYH� 

&� 3HWHU�FRQFOXGHV�KLV�HQFRXUDJHPHQW� WR�ZLWKVWDQG�BBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�3HW����� 

 
,,� .12:�$%287�285�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�3HW������ 
$� 7KLV�YHUVH�PHQWLRQV�WZR�GLIIHUHQW�WKLQJV�ZH�DUH�WR�EH�FHUWDLQ�DERXW� 

�� :H�DUH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
�� :H�DUH�WR�EH�FHUWDLQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� E\� GRLQJ� WKRVH�
WKLQJV� DOUHDG\�PHQWLRQHG—DGGLQJ� FKDUDFWHU� WR� RXU� VDOYDWLRQ�
H[SHULHQFH�DQG�VHDOLQJ�LW�ZLWK�RXU�DVVXUDQFH� 

 
,,,� .12:�$%287�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$� :H�QHHG�WR�NQRZ�DERXW�WKH�%LEOH¶V�BBBBBBBBBBBBBBB� 
,,�3HW����� 

%� :H�QHHG�WR�NQRZ�DERXW�WKH�%LEOH¶V�BBBBBBBBBBBBBBB� 
,,�3HW������ 

 
,9� .12:�$%287�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$� .QRZLQJ�WKDW�KH�ZLOO�VRRQ�GLH��3HWHU�IHHOV�FRPSHOOHG�WR�ZDUQ�XV�ZLWK�
DQ�HQRUPRXV�DPRXQW�RI�GHWDLOV�RI�H[DFWO\�ZKDW�WKHVH�GDQJHURXV�IDOVH�
WHDFKHUV�DUH�OLNH� 
�� 7KH\�PLQJOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
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,,�3HW����� 
�� 7KH\�DUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�3HW������ 
�� 7KH\� DUH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�3HW������ 

�� 7KH\�DUH�BBBBBBBBBBBBBBB� 
,,�3HW������ 

�� 7KH\�KDYH�DQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
EXW�DUH�LQZDUGO\�SROOXWHG�DQG�ILOWK\� 
,,�3HW������ 

�� 7KH\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�3HW����� 

�� 7KH\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
,,�3HW����� 
 

9� .12:�$%287�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
$� 7R�VHH�+LV�SHRSOH�LQIOXHQFHG�E\�BBBBBBBBBBBBBBB� 

,,�3HW������ 
%� 7R�XVKHU� LQ�HWHUQLW\�ZLWK�BBBBBBBBBBBBBBB�DQG�BBBBBBBBBBBBBBB���

,,�3HW������ 
&� 7R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�3HW������ 
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,�-2+1 
/(6621��� 

 
$87+25��      � 7KH�$SRVWOH�BBBBBBBBBBBBBBB�� ,W� LV� LQWHUHVWLQJ� WR�QRWH� WKDW�

WKHUH� DUH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
7KLV�-RKQ�LV�WKH�RQH�*RG�DOVR�XVHG�WR�SHQ�WKH�*RVSHO�RI�-RKQ��
5HYHODWLRQ��DQG�,,�DQG�,,,�-RKQ� 
7KLV�OHWWHU�ZDV�ZULWWHQ�E\�WKH�DSRVWOH�-RKQ�DQG�VHUYHV�DV�WKH�
SHUIHFW�IROORZ�XS�OHWWHU�WR�WKH�*RVSHO�RI�-RKQ��7KH�*RVSHO�RI�
-RKQ� VWUHVVHV� KRZ� WR� EHFRPH� D�&KULVWLDQ�ZKLOH� WKLV� OHWWHU� LV�
ZULWWHQ�WR�&KULVWLDQV�ZLWK�WKH�LQWHQW�WKDW�WKH\�PD\�NQRZ�WKH\�
DUH�VDYHG� 

 
7+(0(� *RG¶V�/LWWOH�&KLOGUHQ 

2XW�RI�����YHUVHV��³OLWWOH�FKLOGUHQ´�LV�PHQWLRQHG���WLPHV� 
7KHUH�LV�D�)285-)2/'�SXUSRVH�RI�,�-RKQ� 
1RWLFH�WKH�³,�:5,7(«´ 
· 7KDW�\RXU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—��� 
· 7KDW�\H�BBBBBBBBBBBBBBB—��� 
· 7KDW�\RX�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—���� 
· 7KDW�\H�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—���� 

 
.(<�:25'6� BBBBBBBBBBBBBBB�IRXQG����WLPHV 

BBBBBBBBBBBBBBB�IRXQG�PRUH�WKDQ����WLPHV 
 
.(<�9(56(� ,�-Q�����-����$QG�WKLV�LV�WKH�UHFRUG��WKDW�*RG�KDWK�JLYHQ�WR�XV�

HWHUQDO� OLIH��DQG� WKLV� OLIH� LV� LQ�KLV�6RQ�� �����+H� WKDW�KDWK� WKH�
6RQ�KDWK� OLIH��DQG�KH� WKDW�KDWK�QRW� WKH�6RQ�RI�*RG�KDWK�QRW�
OLIH�������7KHVH�WKLQJV�KDYH�,�ZULWWHQ�XQWR�\RX�WKDW�EHOLHYH�RQ�
WKH�QDPH�RI� WKH�6RQ�RI�*RG�� WKDW�\H�PD\�NQRZ� WKDW�\H�KDYH�
HWHUQDO�OLIH��DQG�WKDW�\H�PD\�EHOLHYH�RQ�WKH�QDPH�RI�WKH�6RQ�RI�
*RG� 

 
'$7(� BBBBBBBBBBBBBBB—:ULWWHQ�SUREDEO\�IURP�(SKHVXV� 
 
,1752'8&7,21� 7KLV�OHWWHU�ZDV�ZULWWHQ�E\�WKH�DSRVWOH�-RKQ�DQG�VHUYHV�DV�WKH�

SHUIHFW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
7KH� *RVSHO� RI� -RKQ� VWUHVVHV� ³KRZ´� WR� EHFRPH� D� &KULVWLDQ�
ZKLOH� WKLV� OHWWHU� LV�ZULWWHQ� WR� &KULVWLDQV�ZLWK� WKH� LQWHQW� WKDW�
WKH\�PD\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
,�-RKQ�GHDOV�ZLWK�D�YHU\�WHQGHU�VXEMHFW���*RG�XVHV�WKH�ZRUGV��
³OLWWOH�ERUQ�RQHV´�RU�³OLWWOH�FKLOGUHQ�´��+H�WHOOV�+LV�OLWWOH�FKLO�
GUHQ�KRZ�WKH\�RXJKW�WR�EHKDYH��� 

 
,� /,77/(�&+,/'5(1�$1'�BBBBBBBBBBBBBBBBBBBBBBB� 

,�-RKQ����� 
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,,� /,77/(� &+,/'5(1� $1'� BBBBBBBBBBBBBBB�� � 7KLV� GHDOV� ZLWK� KRZ� WR�

NQRZ�WKDW�ZH�DUH�VDYHG� 
$� 5HDOL]H�WKDW�VLQQLQJ�GRHV�QRW�FDXVH�XV�WR�ORVH�VDOYDWLRQ� 

,�-Q����-� 
%� :H�NQRZ�WKDW�ZH�DUH�VDYHG�EHFDXVH�ZH�BBBBBBBBBBBBBBBBBBBBBBB� 

,�-RKQ����-�������������������� 
&� :H�NQRZ�WKDW�ZH�DUH�VDYHG�EHFDXVH�ZH�GR�BBBBBBBBBBBBBBBBBBBBB� 

,�-Q����� 
 
,,,� /,77/(�&+,/'5(1�$1'�BBBBBBBBBBBBBBBBBBBBBBBB� 

*RG�ZDQWV�XV�WR�NQRZ�KRZ�WR�EHKDYH�WRZDUG�WKRVH�ZKR�DUH�ZLWKRXW��WRZDUG�
WKRVH�ZKR�GR�QRW�WHDFK�WKH�WUXWK��DQG�VR�+H�JLYHV�XV�VSHFLILF�LQVWUXFWLRQV�DV�
+LV�OLWWOH�FKLOGUHQ�QRW�WR�UXQ�ZLWK�WKH�EDG�FURZG��� 
$� 7KH�IDOVH�WHDFKHUV�DUH�BBBBBBBBBBBBBBB� 

,�-Q�����-�� 
%� 7KH�IDOVH�WHDFKHUV�DUH�BBBBBBBBBBBBBBB� 

,�-Q����� 
&� 7KH�IDOVH�WHDFKHUV�BBBBBBBBBBBBBBBBBB� 

,�-Q����� 
'� :H�DUH�QRW�WR�OHW�IDOVH�WHDFKHUV�BBBBBBBBBBBBBBBBBBBBB� 

,,�-Q����-�� 
 
,9� /,77/(�&+,/'5(1�$1'�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,�-RKQ�����-��� 
$� :H�DUH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBB���,�-RKQ�����-�� 
%� :H�DUH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBB���,�-RKQ�����-�� 

 
287/,1(�2)�,�-2+1 
,Q�WKLV�OHWWHU��-RKQ�JLYHV�ILYH�SULPDU\�UHDVRQV�IRU�ZULWLQJ�LW���-RKQ�KDV�LQ�PLQG�ILYH�
WUHPHQGRXV�WKLQJV�KH�ZRXOG�OLNH�WR�VHH�HYHU\�&KULVWLDQ�KDYH�LQ�WKHLU�SRVVHVVLRQ� 
 
,� (9(5<�&+5,67,$1�6+28/'�+$9(�BBBBBBBBBBBBBBB� 

,�-Q����� 
 
,,� (9(5<�&+5,67,$1�6+28/'�+$9(�BBBBBBBBBBBBBBB� 

,�-Q����� 
$� -R\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
%� %HFDXVH�UHDO� MR\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBB��PDQ\�ORVW�SHRSOH�ZLOO�WU\�WR�FRXQWHUIHLW�WKDW�
MR\�E\�YDULRXV�IDNH�VXEVWLWXWHV� 
�� BBBBBBBBBBBBBBB� 
�� BBBBBBBBBBBBBBB� 
�� BBBBBBBBBBBBBBB� 
�� 7KHVH�WKUHH�VXEVWLWXWHV�DUH�FOHDUO\�PHQWLRQHG�LQ�6FULSWXUH� 

,�-Q������ 
D� ³BBBBBBBBBBBBBBBBBBBBBBB´—KHGRQLVP—SOHDVXUH�
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LV�HYHU\WKLQJ� 
E� ³BBBBBBBBBBBBBBBBBBBBBBB´—PDWHULDOLVP—WKLQJV�

DUH�HYHU\WKLQJ� 
F� ³BBBBBBBBBBBBBBBBBBBBBBB´—HJRWLVP—,� DP� HYH�

U\WKLQJ� 
 
,,,� (9(5<�&+5,67,$1�6+28/'�+$9(�BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,�-Q����� 
 
,9� (9(5<�&+5,67,$1�6+28/'�+$9(�BBBBBBBBBBBBBBB� 

,�-Q������ 
7KH\�DUH�IDOVH�WHDFKHUV�ZKR�ZHUH�WU\LQJ�WR�BBBBBBBBBBBBBBBBBBBBBBBBBB�
DQG�WKHUHE\�ZHDNHQ�WKH�FKXUFK� 
$� :KR�DUH�WKHVH�BBBBBBBBBBBBBBB" 

�� ,Q�RUGHU�WR�FRPEDW�WKHLU�OLHV��QRWLFH�WKH�WUXWK�WKDW�-RKQ�JLYHV�WR�
WKH�&KULVWLDQV�IRU�WKHLU�SURWHFWLRQ� 
D� ,�-Q���������7KH�IDOVH�WHDFKHUV�ZHUH�BBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
E� ,�-Q������ 
F� ,�-Q��������7R�IXUWKHU�DLG�LQ�LGHQWLI\LQJ�D�IDOVH�WHDFKHU��

-RKQ� XQGHUOLQHV� WKH� QHFHVVLW\� IRU� D� WUXH� &KULVWLDQ� WR�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBB��DQG�WR�DOORZ�WKLV�KRSH�RI�+LV�
6HFRQG�&RPLQJ�WR�DIIHFW�KLV�OLIH� 

G� ,� -Q�� ����� � -RKQ� IXUWKHU� ZDUQV� XV� WKDW� D� IDOVH� WHDFKHU�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBB� DV� EHLQJ� RXU� RQO\� 6DYLRXU��
QRU�ZLOO�WKH\�DFFHSW�+LP�DV�EHLQJ�VLQOHVV� 

H� ,�-Q���������-RKQ�RIIHUV�DQRWKHU�FOXH�LQ�LGHQWLI\LQJ�IDOVH�
WHDFKHUV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBB��� 

 
9� (9(5<�&+5,67,$1�6+28/'�+$9(�BBBBBBBBBBBBBBB� 

��-Q������ 
$� -RKQ�� LQ� WKLV� OHWWHU�RIIHUV� WKUHH� WHVWV� WKDW�ZH�DUH� WR�JLYH�RXUVHOYHV� WR�

LQVSHFW�RXU�VDOYDWLRQ� 
�� 7HVW�RI�BBBBBBBBBBBBBBB� 

,�-Q����-� 
�� 7HVW�RI�BBBBBBBBBBBBBBB� 

,�-Q����� 
�� 7HVW�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,�-Q����� 
,�-Q����-� 
,�-Q����� 
5RP����� 
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,,�	�,,,�-2+1 
/(6621��� 

 
$87+25� 7KH�$SRVWOH�BBBBBBBBBBBBBBB� 
 
7+(0(� 7KH� 7KHPH� RI� ERWK� FRXOG� EH� 7587+� EHFDXVH� RI� KRZ� LW� LV�

PHQWLRQHG�LQ�ERWK���)RU�WKH�VDNH�RI�WKLV�FRXUVH��ZH�ZLOO�FRP�
ELQH� WKHP�DQG�XVH� WKH�7KHPH�7587+�ZKHQ�ZH�RXWOLQH� WKH�
WZR�ERRNV�DV�ZKROH���)RU�WKH�SUDFWLFDO�VLGH��ZH�ZLOO�ORRN�DW�,,,�
-RKQ�EHFDXVH�LW�SHUIHFWO\�RXWOLQHV�WKH�BBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

 
.(<�9(56(� ,,� -Q� �����/RRN� WR� \RXUVHOYHV�� WKDW� ZH� ORVH� QRW� WKRVH� WKLQJV�

ZKLFK�ZH�KDYH�ZURXJKW��EXW�WKDW�ZH�UHFHLYH�D�IXOO�UHZDUG�� 
 

7KH� WHUP�� ³BBBBBBBBBBBBBBBBBBBBB�´� VXJJHVWV� WKDW� WKHUH�
DUH�GHJUHHV�RI�UHZDUG� 
 
BBBBBBBBBBBBBBBBBBBBBBBBB�&52:1—'LVFLSOLQHG�OLIH 
,�&RU������ 
&52:1�2)�BBBBBBBBBBBBBBB—3DWLHQFH�LQ�(QGXUDQFH 
-DPHV����� 
&52:1�2)�BBBBBBBBBBBBBBB—6RXOZLQQLQJ 
,�7KHVV�����-�� 
&52:1�2)�BBBBBBBBBBBBBBB—)DLWKIXOQHVV 
,�3HWHU����-� 
&52:1�2)�BBBBBBBBBBBBBBBBBB—/RYLQJ�+LV�$SSHDULQJ 
,,�7LP����� 
7KHUH�ZLOO�EH�VRPH�ZKR�BBBBBBBBBBBBBBB 
,�&RU������ 
7KHUH�ZLOO�EH�VRPH�ZKR�BBBBBBBBBBBBBBB 
,�-RKQ����� 
 
,,,�-Q������,�KDYH�QR�JUHDWHU�MR\�WKDQ�WR�KHDU�WKDW�P\�FKLOGUHQ�
ZDON�LQ�WUXWK� 

 
'$7(� BBBBBBBBBBBBBBB 
 
,1752'8&7,21� ,Q� SHUKDSV� QR� RWKHU� SODFH� LQ� WKH�%LEOH� GR�ZH� KDYH� VXFK� DQ�

LQFOXVLYH� DQG� FRQFLVH� RXWOLQH� DQG� VXPPDU\� RI� WKH� W\SHV� RI�
FKXUFK�PHPEHUV���-RKQ�LV�QRZ�ROG���BBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBB� WKDW� KDG� DOORZHG� D�PDQ� QDPHG�'LRWUHSKHV� WR�
UXQ�WKH�FKXUFK���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
+H�KDG�EHHQ�JXLOW\�RI�PLVWUHDWLQJ�*RG¶V�VHUYDQWV�� �6R��-RKQ�
ZULWHV� D� OHWWHU� WR� *DLXV�� ZKR� ZDV� SHUKDSV� WKH� RXWVWDQGLQJ�
&KULVWLDQ�LQ�WKH�FKXUFK��ZDUQLQJ�KLP�DERXW�WKH�GDQJHU�RI�'L�
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RWUHSKHV� 
 
,� BBBBBBBBBBBBBBB 

$� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,Q�RWKHU�ZRUGV��KH�ZDV�D�
IXQGDPHQWDOLVW���,Q�,,,�-RKQ����QRWLFH�WKH�ZRUGV��³ZKRP�,�ORYH�LQ�WKH�
WUXWK�´ 

%� +H�ZDV�BBBBBBBBBBBBBBB���,,,�-RKQ�����1RWLFH�WKH�ZRUGV��³WKDW�WKRX�
PD\HVW�SURVSHU�DQG�EH�LQ�KHDOWK��HYHQ�DV�WK\�VRXO�SURVSHUHWK�´��:KDW�
-RKQ�LV�VD\LQJ�LV�WKDW�KH�WUXVWHG�WKDW�*DLXV�ZRXOG�EH�DV�KHDOWK\�SK\VL�
FDOO\�DV�KH�ZDV�VSLULWXDOO\� 

&� +H�KDG�D�BBBBBBBBBBBBBBBBBBBBBBB���,,,�-RKQ�����1RWLFH�WKH�ZRUGV��
³ZKHQ� WKH� EUHWKUHQ� FDPH� DQG� WHVWLILHG� RI� WKH� WUXWK� WKDW� LV� LQ� WKHH�´��
1RWLFH�HVSHFLDOO\�WKDW�WKH�³EUHWKUHQ´�WHVWLILHG�RI�WKLV�WUXWK��� 

'� +H�BBBBBBBBBBBBBBBBBBBBBBBBBBBB���,,,�-RKQ�����1RWLFH�WKH�ZRUGV��
³WKH�WUXWK�WKDW�LV�LQ�WKHH�´ 

(� +H� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
,,,�-RKQ�����1RWLFH�WKH�ZRUGV��³HYHQ�DV�WKRX�ZDONHVW�LQ�WKH�WUXWK�´��+LV�
ZDON�ZDV�FRQVLVWHQW�ZLWK�KLV�WDON��� 

)� +H�ZDV� D� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
,,,�-RKQ�����1RWLFH�WKH�ZRUGV��³,�KDYH�QR�JUHDWHU�MR\�WKDQ�WR�KHDU�WKDW�
P\�FKLOGUHQ�ZDON�LQ�WUXWK�´��7KLV�LV�WKH�JUHDWHVW�MR\�RI�WKH�WUXH�SDVWRU��
WR�ZDWFK�KLV�SHRSOH�JURZ�DQG�ZDON�LQ�WKH�WUXWK�RI�*RG��� 

*� +H�ZDV�BBBBBBBBBBBBBBB� 
,,,�-Q���� 

+� +H�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � ,,,� -RKQ����
1RWLFH� WKH� ZRUGV�� ³%HORYHG�� WKRX� GRHVW� IDLWKIXOO\� ZKDWVRHYHU� WKRX�
GRHVW�WR�WKH�EUHWKUHQ�´�� 

,� +H�ZDV� BBBBBBBBBBBBBBB�� � ,,,� -RKQ� ��� � 1RWLFH� WKH�ZRUGV�� ³DQG� WR�
VWUDQJHUV�´ 

-� +H� BBBBBBBBBBBBBBBBBBB�� � ,,,� -RKQ� ��� �1RWLFH� WKH�ZRUGV�� ³:KLFK�
KDYH�ERUQH�ZLWQHVV�RI�WK\�FKDULW\�EHIRUH�WKH�FKXUFK�´�� 

.� +H�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � ,,,� -RKQ����
1RWLFH��³:H�WKHUHIRUH�RXJKW�WR�UHFHLYH�VXFK��WKDW�ZH�PLJKW�EH�IHOORZ�
KHOSHUV�WR�WKH�WUXWK�´�� 

 
,,� BBBBBBBBBBBBBBB 

,,,�-Q����-�� 
$� +H�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � ,,,� -RKQ����

1RWLFH�WKH�ZRUGV��³ORYHWK�WR�KDYH�WKH�SUHHPLQHQFH�DPRQJ�WKHP�´ 
%� +H�ZDV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,,,�-RKQ����

1RWLFH�WKH�ZRUGV��³UHFHLYHWK�XV�QRW�´ 
&� +H�ZDV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���+H�ZDV�JXLOW\�RI�

FULWLFLVP��JRVVLS�DQG�PDOLFLRXV�ZRUGV��6HH�,,,�-RKQ���D� 
'� +H� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

,Q�,,,�-RKQ�����QRWLFH�WKH�ZRUGV��³QHLWKHU�GRWK�KH�KLPVHOI�UHFHLYH�WKH�
EUHWKUHQ��DQG�IRUELGGHWK�WKHP�WKDW�ZRXOG�´�� 

 
,,,� BBBBBBBBBBBBBBB�� � 'HPHWULXV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�



��� 

127(6� 

1HZ�7HVWDPHQW�6XUYH\ 

ZKR�GLG�QRW�KDYH�WKH�WDOHQW�RU�OHDGHUVKLS�DELOLW\�RI�*DLXV��QRU�ZDV�KH�D�GLYLG�
HU��JRVVLSHU�DQG�FULWLF��DV�ZDV�'LRWUHSKHV���+H�ZDV�WKDW�IDLWKIXO��VROLG�FKXUFK�
PHPEHU�ZKR�GRHV�KLV�MRE�ZLWKRXW�IDQIDUH�DQG�ZKR�VXSSRUWV�OR\DOO\�WKH�ZRUN�
RI�WKH�/RUG�XQGHU�WKH�OHDGHUVKLS�RI�WKH�SDVWRU� 
$� +H�KDG�D�BBBBBBBBBBBBBBBBBBBBBB���,,,�-RKQ������1RWLFH�WKH�ZRUGV��

³KDWK�JRRG�UHSRUW�RI�DOO�PHQ�´ 
%� +H�BBBBBBBBBBBBBBBBBBBBBBBBBBB���,,,�-RKQ������1RWLFH�WKH�ZRUGV��

³DQG�RI�WKH�WUXWK�LWVHOI�´ 
 

287/,1(�2)�,,�$1'�,,,�-2+1 
 
7KHVH� WZR�EULHI� OHWWHUV�KDYH�EHHQ�FRPELQHG�EHFDXVH� WKH\�ERWK�GHDO�ZLWK� WKH�VDPH�
VXEMHFW��7587+���7KH�ZRUG�7587+�LV�IRXQG�ILYH�WLPHV�LQ�,,�-RKQ��DQG�VHYHQ�WLPHV�
LQ�,,,�-RKQ� 
 
-RKQ�ZDQWV�WR�LQIRUP�IHOORZ�&KULVWLDQV�RI�WKUHH�LPSRUWDQW�DVSHFWV�FRQFHUQLQJ�WUXWK� 
 
,� 7587+�6+28/'�%(�BBBBBBBBBBBBBBB� 

,,�-Q���-� 
$� 7KH�%LEOH�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�-Q��� 
%� 7UXWK�WKDW�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

,,�-Q���-� 
&� 1RWLFH�WKH�GLYLQH�RUGHU�JLYHQ��WUXWK�FRPHV�ILUVW��WKHQ�FRPHV�ORYH� 

 
,,� 7587+�6+28/'�%(�BBBBBBBBBBBBBBB� 

,,�-Q���-�� 
$� &KULVWLDQV�QHHG�WR�EH�WDXJKW�WR�UHVSHFW�*RG¶V�:RUG�E\�QRW�RQO\�SUDF�

WLFLQJ�ZKDW�WKH�%LEOH�VD\V��EXW�DOVR�E\�SURWHFWLQJ�LW� 
�� 7UXWK�QHHGV�WR�EH�SURWHFWHG�IURP�WKRVH�ZKR�BBBBBBBBBBBBBB� 

,,�-Q��� 
�� 7UXWK�QHHGV�WR�EH�SURWHFWHG�IURP�WKRVH�ZKR�BBBBBBBBBBBBBB� 

,,�-Q��� 
�� 7UXWK�QHHGV�WR�EH�SURWHFWHG�IURP�WKRVH�ZKR�BBBBBBBBBBBBBB� 

,,�-Q��� 
%� +RZ�VKRXOG�D�&KULVWLDQ�GHDO�ZLWK�D�IDOVH�WHDFKHU" 

�� 7KH� &KULVWLDQ�PXVW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
7UXWK�ILUVW��WKHQ�ORYH� 

�� ,I�D� IDOVH� WHDFKHU�NQRFNV�RQ�\RXU�GRRU�DQG�ZDQWV� WR�FRPH� LQ�
DQG�KDYH�D�%LEOH�VWXG\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� +RZHYHU�� WUXWK� PXVW� FRPH� BBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBB� 
,,�-Q���� 

 
,,,� 7587+�:,//�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���,,,�-Q� 

$� )RU�VRPH�SHRSOH��WUXWK�ZLOO�SURGXFH�BBBBBBBBBBBBBB���,,,�-Q���-� 
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�� ,,,� -Q����� � ,W�SURGXFHV� ORYH�� MR\��SHDFH�� ORQJVXIIHULQJ��JHQWOH�
QHVV�� JRRGQHVV�� IDLWK�� PHHNQHVV�� DQG� WHPSHUDQFH�� DQG� PXFK�
PRUH���*DO������-�� 

�� ,,,�-Q������*RG¶V�:RUG�ZLOO�SURGXFH�D�OLIH�WKDW�LV�YLVLEO\�GLIIHU�
HQW�IURP�D�OLIH�ZLWKRXW�&KULVW���2XU�ZDON�ZLOO�PDWFK�RXU�WDON�DV�
ZH�UHDG�WKH�%LEOH�DQG�\LHOG�WR�WKH�+RO\�6SLULW� 

�� ,,,�-Q������*RG¶V�:RUG�VKRXOG�SURGXFH�JRRG�ZRUNV�LQ�WKH�OLIH�
RI�HYHU\�&KULVWLDQ� 

�� *DLXV�ZDV�D�IHOORZ�&KULVWLDQ�ZKRVH�KHDUW�JUDEEHG�KROG�RI�WKH�
WUXWK�RI�*RG¶V�:RUG�DQG�EHFDPH�D�SURVSHURXV�&KULVWLDQ�DQG�D�
VRXUFH�RI�MR\�WR�-RKQ� 

%� )RU�RWKHUV��WUXWK�ZLOO�SURGXFH�BBBBBBBBBBBBBB���,,,�-Q���-�� 
,,,�-Q���� 
�� 'LRWUHSKHV�UHVHQWHG�-RKQ¶V�DXWKRULW\�LQ�WKH�FKXUFK�EHFDXVH�LW�

UREEHG�KLP�RI�KDYLQJ�D�³VD\-VR�´ 
�� 7KH� WUXWK�ZDV� QRW� DFFHSWHG� DQG� WKLV� EURXJKW� IRUWK� SULGH�� WKH�

GHVLUH�WR�EH�³WRS-GRJ´��SUHHPLQHQW��LQ�WKH�FKXUFK� 
,,,�-Q���� 

&� )RU�RWKHUV��WUXWK�ZLOO�SURGXFH�BBBBBBBBBBBBBB� 
,,,�-Q���� 
�� %HFDXVH� 'HPHWULXV� FKRVH� WR� IROORZ� JRRG� DQG� VKXQ� HYLO�� KH�

HDUQHG�D�JRRG�UHSXWDWLRQ�DPRQJ�KLV�IHOORZ�&KULVWLDQV� 
�� :LOO� WKLV� DOZD\V� EH� WKH� FDVH"� � 1R�� �:H� ZLOO� VRPHWLPHV� GR�

ULJKW�DQG�EH�ULGLFXOHG�DQG�ORRNHG�GRZQ�XSRQ��HYHQ�E\�IHOORZ�
&KULVWLDQV�� KRZHYHU�� ZH� DUH� QRW� WR� WU\� WR� ZLQ� WKH� SUDLVH� RI�
PHQ��EHFDXVH�LI�ZH�GR�ULJKW��ZH�ZLOO�DOZD\V�ZLQ�WKH�SUDLVH�RI�
-HVXV�&KULVW� 
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-8'( 
/(6621��� 

 
$87+25� BBBBBBBBBBBBBB�� � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

DQG� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � :H� NQRZ�
SUDFWLFDOO\�QRWKLQJ�RI�-XGH���,Q�-XGH������KH�UHIHUV�WR�KLPVHOI�
DV�WKH�³EURWKHU�RI�-DPHV�´�ZKR�ZDV�SUREDEO\�WKH�ZULWHU�RI�WKH�
HSLVWOH�-DPHV��VHH�DOVR�*DODWLDQV���������,W�FRXOG�EH�WKH�VDPH�
-DPHV�ZKR�ZDV�UHIHUUHG�WR�E\�0DWWKHZ�LQ�0DWWKHZ�������DQG�
E\� 0DUN� LQ� 0DUN� ����� � %HFDXVH� RI� WKH� HUURQHRXV� &DWKROLF�
WHDFKLQJ�WKDW�0DU\�ZDV�D�YLUJLQ�KHU�HQWLUH�OLIH��PDQ\�DUH�XQD�
ZDUH�RI�WKH�IDFW�WKDW�-HVXV�KDV�KDOI-EURWKHUV�DQG�VLVWHUV�� 
0W���������,V�QRW� WKLV� WKH�FDUSHQWHU¶V�VRQ"�LV�QRW�KLV�PRWKHU�
FDOOHG�0DU\"�DQG�KLV�EUHWKUHQ��-DPHV��DQG�-RVHV��DQG�6LPRQ��
DQG�-XGDV" 
-XGH�LQWHQWLRQDOO\�PDNHV�QR�ERDVWIXO�FODLP�RI�KLV�HDUWKO\�UHOD�
WLRQVKLS� WR� -HVXV� &KULVW�� SUHIHUULQJ� UDWKHU� WR� EH� FDOOHG� WKH�
³VHUYDQW� RI� -HVXV� &KULVW�´� �:H� GR� QRW�� KRZHYHU�� NQRZ� WKDW�
-XGH�ZDV�WKH�KDOI�EURWKHU�RI�-HVXV���,W�ZDV�QRW�XQWLO�DIWHU�WKH�
UHVXUUHFWLRQ�RI� -HVXV� WKDW� WKH�EUHWKUHQ�RI�RXU�/RUG�DFNQRZO�
HGJHG�WKH�IDFW�WKDW�+H�ZDV�WKH�0HVVLDK� 

 
7+(0(� (DUQHVWO\�BBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
.(<�:25'� BBBBBBBBBBBBBB—IRXQG���WLPHV 
 
.(<�9(56(� -XGH������%HORYHG��ZKHQ�,�JDYH�DOO�GLOLJHQFH�WR�ZULWH�XQWR�\RX�

RI�WKH�FRPPRQ�VDOYDWLRQ��LW�ZDV�QHHGIXO�IRU�PH�WR�ZULWH�XQWR�
\RX��DQG�H[KRUW�\RX�WKDW�\H�VKRXOG�HDUQHVWO\�FRQWHQG�IRU�WKH�
IDLWK�ZKLFK�ZDV�RQFH�GHOLYHUHG�XQWR�WKH�VDLQWV� 

 
'$7(� BBBBBBBBBBBBBB 
 
,1752'8&7,21� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�ZKR�ZDV�D�FDUHIXO�

VWXGHQW�RI� WKH�ERRN�RI�'DQLHO��BBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBB��+LV�REMHFW�LQ�ZULWLQJ�WKH�ERRN�
ZDV� WR� FRQVROH� DQG� VWUHQJWKHQ� WKRVH� ZKR� DUH� RSSUHVVHG� E\�
WKHLU� HQHPLHV� DQG� WR� VWDELOL]H� WKHP� LQ� WKH� IDLWK� ZKLOH� WKH\�
ZHUH� HQGXULQJ� WKHLU� WULDOV�� +H� WHOOV� RI� UHZDUGV� DZDLWLQJ� WKH�
ULJKWHRXV�DQG�RI�WKH�SXQLVKPHQW�WR�EH�JLYHQ�WR�WKH�ZLFNHG� 
%DVLFDOO\�� KH� LV� ZULWLQJ� WR� LQGLYLGXDO� &KULVWLDQ� SHRSOH�� DG�
PRQLVKLQJ� WKHP� WR� VWD\� BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���7KHUH�DUH�PDQ\�
VLPLODULWLHV�EHWZHHQ�-XGH¶V�OHWWHU�DQG�,,�3HWHU���7KH�UHDVRQ�LV�
EHFDXVH�3HWHU�ZDV�ZDUQLQJ�*RG¶V�SHRSOH�RI�WKH�IDOVH�WHDFKHUV�
ZKR�ZRXOG�VRRQ�DSSHDU� 
-XGH��KRZHYHU��LV�ZULWWHQ�WR�ZDUQ�*RG¶V�SHRSOH�WKDW�WKH�IDOVH�
WHDFKHUV�DUH�QRZ� LQ� WKHLU�SUHVHQFH�� �+H�XVHV� H[DPSOHV� IURP�
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WKH� 2OG� 7HVWDPHQW�� � ,Q� WKLV� RQH� OLWWOH� ��-YHUVH� ERRN�� -XGH�
PHQWLRQV� 6RGRP� DQG� *RPRUUDK�� WKH� IDOO� RI� WKH� DQJHOV�� WKH�
GHOLYHUDQFH� IURP� (J\SW�� &DLQ�� .RUDK�� %DODDP�� (QRFK�� DQG�
RWKHU�VWRULHV�IURP�WKH�2OG�7HVWDPHQW���7KHUH�LV�D�ORW�RI�%LEOH�
VWXG\�LQ�WKLV�OLWWOH�ERRN���LI�LW�LV�VWXGLHG�FDUHIXOO\�LQ�GHWDLO� 

 
,� 7+(�%22.�,6�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

-XGH���� 
1RWLFH� WKH�ZRUG� VDQFWLILHG��ZKLFK�PHDQV� ³VHW� DSDUW�´� � ,Q� RWKHU�ZRUGV�� WKH�
HQWLUH�ERRN�LV�ZULWWHQ�WR�*RG¶V�SHRSOH� 

 
,,� ,7�,6�:5,77(1�7+$7�*2'¶6�3(23/(�0,*+7�BBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
-XGH���� 
$� ³7+(�)$,7+´�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 
%� ³7+(�)$,7+´�LV� 

�� 7KH�'RFWULQH�RI�BBBBBBBBBBBBBB—WKDW�LW�LV�E\�JUDFH�WKURXJK�
IDLWK� 

�� 7KH�'RFWULQH�RI�BBBBBBBBBBBBBB—WKDW�+H�LV�*RG�$OPLJKW\�
LQ�WKH�IOHVK� 

�� 7KH�'RFWULQH� RI� WKH� BBBBBBBBBBBBBB—WKH� ORFDO�� QRW� LQYLVL�
EOH��ERG\�RI�VDYHG��EDSWL]HG�EHOLHYHUV� 

�� 7KH�'RFWULQH�RI�WKH�BBBBBBBBBBBBBB—WKH�.LQJ�-DPHV�%LEOH�
LV�WKH�SUHVHUYHG�:RUG�RI�*RG� 

�� 7KH�'RFWULQH�RI�BBBBBBBBBBBBBB—*RG¶V�SODQ�RI�JHWWLQJ�VLQ�
QHUV�VDYHG�LV�XVLQJ�RWKHU�VLQQHUV� 

�� 7KH�'RFWULQH�RI�BBBBBBBBBBBBBB—*RG¶V�SODQ�IRU�HDFK�VDYHG�
SHUVRQ�WR�OLYH� 

 
,,,� ,7� ,6� :5,77(1� %(&$86(� 2)� &(57$,1� )$/6(� 7($&+(56� :+2�

+$'� &$5()8//<� $1'� 6+5(:'/<� (17(5('� ,1� 72� 75<� 72�
&$86(�7+(�&+5,67,$16�72�'(3$57�)520�7+(�)$,7+� 
-XGH����� 

 
,9� -8'(�5(0,1'6�7+(�3(23/(�2)�7+(�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBB� 
$� +H�UHPLQGV� WKHP�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

EXW�ZRXOG�QRW�JR�LQWR�WKH�3URPLVHG�/DQG� 
-XGH��� 
�� -XGH� LV� DGYLVLQJ� QHZ� &KULVWLDQV� KHUH� WR� NHHS� RQ� JRLQJ� IRU�

*RG���+H�LV�DGPRQLVKLQJ�WKHP�WR�JURZ�LQ�JUDFH��DQG�KH�LV�WHOO�
LQJ�WKHP�RI�WKH�GDQJHU�RI�QRW�JURZLQJ�LQ�JUDFH���7KH\�ZLOO�OLYH�
ZDVWHG�OLYHV�DQG�QHYHU�HQWHU�LQWR�WKH�IXOOHVW�SRVVHVVLRQ�DQG�WKH�
IXOO�EOHVVLQJV�WKDW�*RG�KDV�IRU�WKHP� 

�� +H�UHPLQGV�WKHP�RI�BBBBBBBBBBBBBBBBBBBBBBBBBB�ZKR�GLG�
QRW�EHOLHYH�*RG� 
-XGH���� 

�� +H�UHPLQGV�WKHP�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
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-XGH���� 
�� +H�UHPLQGV�WKHP�RI�BBBBBBBBBBBBBB� 

-XGH�����-�� 
1RWLFH�LQ�-XGH�����³WKH�ZD\�RI�&DLQ�´� �:KDW� LV� WKH�³ZD\�RI�
&DLQ´"��7KH�³ZD\�RI�&DLQ´�LV�WKH�RQH�ZKR�EHOLHYHV�LQ�D�JRG�
DQG�ZKR�EHOLHYHV� LQ� UHOLJLRQ�� EXW� UHMHFWV� UHGHPSWLRQ� E\� WKH�
EORRG���&DLQ�ZDV�SXQLVKHG�DQG�H[SHOOHG�IURP�WKH�SUHVHQFH�RI�
*RG��DJDLQ�UHPLQGLQJ�XV�RI�WKH�DZIXO�SHQDOW\�IRU�QRW�EHOLHY�
LQJ�LQ�*RG� 

�� +H�UHPLQGV�WKHP�RI�WKH�HUURU�RI�BBBBBBBBBBBBBB���-XGH��� 
%DODDP�ZDV�D�SURSKHW�RI�*RG����1XPEHUV�FK����-�����+H�ZDV�
OXUHG� E\� ILQDQFLDO� UHZDUG�� SRSXODULW\� DQG� KRQRU� WR� JR� LQWR�
0RDE�RXW�RI�*RG¶V�ZLOO�� �+H�ZDV� D� JRRG�PDQ�ZKR� OHIW� WKH�
ZLOO�RI�*RG���+H�XVHG�KLV�RZQ�UHDVRQLQJ�LQVWHDG�RI�REH\LQJ�
*RG¶V�FRPPDQG�RI� VHSDUDWLRQ��EHFDXVH�RI� WKLV��KLV�FKLOGUHQ�
DQG� WKHLU� FKLOGUHQ� LQWHUPDUULHG� ZLWK� KHDWKHQ� SHRSOH�� DQG�
*RG¶V�MXGJPHQW�FDPH�RQ�KLV�IDPLO\���$JDLQ��*RG�LV�UHPLQG�
LQJ�XV�RI�WKH�GDQJHU�RI�QRW�REH\LQJ�+LP� 

�� +H�UHPLQGV�WKHP�RI�WKH�JDLQVD\LQJ�RI�BBBBBBBBBBB���-XGH��� 
· 7KH�ZRUG�&RUH�KHUH�LV�WKH�VDPH�DV�³.RUDK�´��.RUDK�ZDV�

D�PDQ�ZKR�� LQ�1XPEHUV����� UHEHOOHG�DJDLQVW�0RVHV�DQG�
GHQLHG� WKH� DXWKRULW\� RI�0RVHV� DV�*RG¶V� FKRVHQ� VSRNHV�
PDQ� 

1XP�����-� 
$OO�RI�WKH�DERYH�DUH�VLPSO\�H[DPSOHV�WKDW�DUH�JLYHQ�E\�-XGH�ZDUQLQJ�XV�WKDW�LI�ZH�
GR�QRW�VHUYH�WKH�/RUG��GHILQLWH�SXQLVKPHQW�ZLOO�FRPH� 
 
$OO�RI�WKH�DERYH�JLYH�XV�WUDLWV�RI�IDOVH�WHDFKHUV� 

· $� IDOVH� WHDFKHU� OLNH� &DLQ� LV�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

· $�IDOVH�WHDFKHU�OLNH�%DODDP�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
� 

· $�IDOVH�WHDFKHU�OLNH�.RUDK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
� 

 
287/,1(�2)�-8'( 
7KH�SXUSRVH�RI� WKLV� OHWWHU�� WKHUHIRUH�� LV� WR�ZDUQ�DQG� WR� LQVWUXFW�*RG¶V�SHRSOH�FRQ�
FHUQLQJ�³IDOVH�WHDFKHUV�´ 
,� 7+(�&$//�72�BBBBBBBBBBBBBB���-XGH��-� 

$� -XGH�ILUVW�LGHQWLILHG�KLPVHOI�DV�BBBBBBBBBBBBBB� 
-XGH��D 

%� -XGH�WKHQ�LGHQWLILHV�KLV�DXGLHQFH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
-XGH��E 

&� -XGH� ILQDOO\� FRPHV� WR�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
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�� +LV� RULJLQDO� LQWHQWLRQ� ZDV� WR� ZULWH� WKHP� FRQFHUQLQJ� WKH�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
-XGH��D 

�� 7KH�+RO\�6SLULW�WKHQ�LQVWUXFWV�KLP�WR�ZULWH�RQ�BBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��RU�³7+(�)$,7+�´ 
-XGH��E 

�� -XGH�WKHQ�WHOOV�WKHP�ZK\�E\�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
-XGH�� 
D� 7KH\�ZHUH�BBBBBBBBBBBBBB—³FUHSW�LQ�XQDZDUHV�´ 
E� 7KH\�ZHUH�BBBBBBBBBBBBBB—³XQJRGO\�PHQ�´ 
F� 7KH\�ZHUH� BBBBBBBBBBBBBBBBBBBBBBBBBB—³WXUQLQJ�

WKH�JUDFH�RI�RXU�*RG�LQWR�ODVFLYLRXV�´��7KH\�ZHUH�HQ�
FRXUDJLQJ�SHRSOH�WR�VLQ�VLQFH�*RG¶V�JUDFH�ZRXOG�HUDVH�
LW� 

G� 7KH\� BBBBBBBBBBBBBB—³DQG� GHQ\LQJ� WKH� RQO\� /RUG�
*RG��DQG�RXU�/RUG�-HVXV�&KULVW�´ 

 
,,� 7+(�&$//�72�BBBBBBBBBBBBBB���-XGH��-�� 

$� -XGH� QRZ�SRLQWV� WR� KLVWRU\� DV� SURYLGLQJ� H[DPSOHV� RI� RWKHU� WLPHV� RI�
DSRVWDV\�DQG�*RG¶V�GHDOLQJV�ZLWK�WKHP���-XGH�KHUH�SURYLGHV�KLV�UHDG�
HUV�ZLWK�VHYHQ�H[DPSOHV�RI�DSRVWDV\� 
�� BBBBBBBBBBBBBB� 

-XGH�� 
�� )DOOHQ�BBBBBBBBBBBBBB� 

-XGH��� 
:KHQ�/XFLIHU�UHEHOOHG�DJDLQVW�*RG��KH�OHG�WKRVH�DQJHOV�XQGHU�
KLP�WR�UHEHO�DOVR���7KHLU�SULGH�FDXVHG�WKHP�WR�KDWH�DXWKRULW\� 

�� 6RGRP�DQG�BBBBBBBBBBBBBB� 
-XGH�� 

�� 0LFKDHO�DQG�BBBBBBBBBBBBBB� 
-XGH�� 

�� BBBBBBBBBBBBBB� 
-XGH��� 

�� BBBBBBBBBBBBBB� 
-XGH��� 

�� &RUH��BBBBBBBBBBBBBB�� 
-XGH��� 

,,,� 7+(�&$//�72�BBBBBBBBBBBBBB���-XGH���-�� 
$� -XGH�HQFRXUDJHG�WKH�&KULVWLDQ�WR�FRQWHQG�IRU�WKH�IDLWK�LQ�YHUVH�����+H�

WKHQ�LGHQWLILHG�WKH�HQHP\�E\�GHVFULELQJ�WKH�W\SHV�RI�IDOVH�WHDFKHUV� 
�� BBBBBBBBBBBBBB� 

-XGH�����-�� 
�� BBBBBBBBBBBBBB� 

-XGH����� 
%� 1RZ��-XGH�WHOOV�WKH�&KULVWLDQV�BBBBBBBBBBBBBBBBBBBBBBB� 

�� 5HPHPEHU�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
-XGH����� 
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�� &RQWLQXH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBB� 
D� %\�BBBBBBBBBBBBBB� 

-XGH��� 
E� %\�BBBBBBBBBBBBBB� 

-XGH���D 
-RKQ������ 

F� %\�BBBBBBBBBBBBBB� 
-XGH���E 

�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
D� %H�WHQGHU�DQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

-XGH��� 
E� %H�KDUVK�DQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

-XGH��� 
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5(9(/$7,21 
/(6621��� 

 
$87+25� 7KH�$SRVWOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

LQ�H[LOH�IRU�SUHDFKLQJ�WKH�*RVSHO���:KLOH�KH�LV�WKHUH��*RG�
JLYHV�KLP�D�ZRQGHUIXO�YLVLRQ�RI�WKH�IXWXUH���7KXV��WKH�ERRN�
GHDOV�EDVLFDOO\�ZLWK�SURSKHF\��WKH�HQG�WLPH��HWF� 
7KH�DSRVWOH�-RKQ�EHFDPH�WKH�BBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBB�DSSUR[LPDWHO\����$'���:KHQ�WKH�5RPDQ�
(PSHURU�'RPLWLDQ� FDPH� WR� SRZHU�� KH� EHJDQ� D� FUXHO� DQG�
LQWHQVH� SHUVHFXWLRQ� RI� WKH� &KULVWLDQV�� � ,W� ZDV� XQGHU� WKH�
EORRG\�UHLJQ�RI�'RPLWLDQ�WKDW�-RKQ�ZDV�UHPRYHG�IURP�KLV�
FKXUFK�DQG� DUUHVWHG�� �$FFRUGLQJ� WR� WUDGLWLRQ��KH�ZDV� VHQ�
WHQFHG�WR�GLH�E\�EHLQJ�ERLOHG�LQ�RLO���7UDGLWLRQ�VD\V�WKDW�WKH�
ERLOLQJ�RLO�KDG�QR�HIIHFW�RQ�KLP�SK\VLFDOO\��VR�KH�ZDV�WKHQ�
H[LOHG�WR�WKH�,VOH�RI�3DWPRV� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBB���,W�ZDV�WKH�ORFDWLRQ�RI�D�
5RPDQ�SHQDO�FRORQ\�ZKHUH�SULVRQHUV�ZHUH�IRUFHG�WR�ZRUN�
LQ�PLQHV���,W�ZDV�KHUH�WKDW�-RKQ�UHFHLYHG�WKH�5HYHODWLRQ�RI�
-HVXV�&KULVW� 

 
.(<�:25'� ,�BBBBBBBBBBBBBB—IRXQG����WLPHV 

,�BBBBBBBBBBBBBB—IRXQG����WLPHV 
 
.(<�9(56(� 5HY������,�DP�KH�WKDW�OLYHWK��DQG�ZDV�GHDG��DQG��EHKROG��,�

DP� DOLYH� IRU� HYHUPRUH�� $PHQ�� DQG� KDYH� WKH� NH\V� RI� KHOO�
DQG�RI�GHDWK� 

 
'$7(� BBBBBBBBBBBBBB 
 
%$6,&�58/(�2) 
,17(535(7$7,21� :KHQ�WKH�SODLQ�VHQVH�PDNHV�FRPPRQ�VHQVH��VHHN�QR�RWKHU�

VHQVH� 
 
0,6&(//$1(286� *(1(6,6—BBBBBBBBBBBBBB 

�� &UHDWLRQ�RI�+HDYHQ�DQG�(DUWK—��� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—���� 

�� 6DWDQ¶V�)LUVW�$WWDFN�RQ�0DQ—���-� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—����-�� 

�� 7KH�6XQ�WR�5XOH�WKH�'D\—���� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—����� 

�� 'DUNQHVV�DQG�1LJKW—��� 
³BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB´—���� 

�� 7KH�6HDV�&UHDWHG—���� 
BBBBBBBBBBBBBBBBBBBBB—���� 

�� $�5LYHU�LQ�WKH�*DUGHQ—����-�� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—����-� 
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�� &XUVH�3ODFHG�RQ�0DQ�DQG�1DWXUH—����-�� 
BBBBBBBBBBBBBBBBBBBBB—���� 

�� 0DQ�'ULYHQ�2XW�RI�3DUDGLVH—���� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—����� 

�� 7UHH�RI�/LIH�7DNHQ�IURP�0DQ—���� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—����� 

��� 1LPURG�5HEHOV��)RXQGV�%DE\ORQ—����-�� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—��-�� 

��� 0DUULDJH�RI�$GDP—����-�� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—����-� 

��� 7KH�6HUSHQW¶V�'RRP�3URPLVHG—���� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB—����� 

 
,1752'8&7,21� 7KH�ERRN�RI�5HYHODWLRQ� LV�D�XQLTXH�DQG� UHPDUNDEOH�ERRN�

ZLWK�VRPH�YHU\�LPSRUWDQW�FKDUDFWHULVWLFV� 
$� ,W�LV�D�BBBBBBBBBBBBBB�ERRN� 
%� ,W�LV�D�BBBBBBBBBBBBBBBBBBBBBBB�ERRN� 
&� ,W�LV�DQ�BBBBBBBBBBBBBB�ERRN� 
'� ,W�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
(� ,W�LV�D�BBBBBBBBBBBBBBBBBBBBBBB��� 
)� ,W�LV�D�BBBBBBBBBBBBBBBBBBBBBBB��� 
*� ,W�LV�D�BBBBBBBBBBBBBBBBBBBBBBB��� 

 
7+(0(�  

�� 7KH�ZRUG�5HYHODWLRQ� LQ� 5HYHODWLRQ� �����PHDQV� ³WKH�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�´��
,Q� RWKHU� ZRUGV�� LW� PHDQV� ³WR� XQFRYHU� VRPHWKLQJ�
ZKLFK�KDV�EHHQ�KLGGHQ�´�� 

�� 7KH� ZRUG� EOHVVHG� LQ� 5HYHODWLRQ� ���� LV� D� ZRUG� WKDW�
PHDQV�³BBBBBBBBBBBBBBBBBBBBBBBB�´�� 

�� 7KH� ZRUG� VHUYDQWV� LQ� 5HYHODWLRQ� ����� PHDQV�
³BBBBBBBBBBBBBB�´ 

�� 7KH� ZRUG� NHHS� LQ� 5HYHODWLRQ� ���� PHDQV�
³BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�´�� 

�� 7KH� ZRUGV�� ³$OSKD� DQG� 2PHJD�´� LQ� 5HYHODWLRQ� ����
DUH�WKH�ILUVW�DQG�ODVW�OHWWHUV�RI�WKH�*UHHN�DOSKDEHW��� 

�� 7KH� ZRUG� FRPSDQLRQ� LQ� 5HYHODWLRQ� ���� PHDQV�
³BBBBBBBBBBBBBB�´��-RKQ�ZDV�QRW�RQO\�D�OHDGHU�RU�D�
WHDFKHU��EXW�KH�ZDV�D�ZRUNHU��D�FR-ODERUHU� 

�� 7KH�ZRUGV�� ³BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�´�
LQ�5HYHODWLRQ�����PHDQ�³WKH�SDWLHQW�ZDLWLQJ�IRU�-HVXV�
&KULVW�´�� 

 
,� ³7+(�7+,1*6�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�´��1RWLFH�LQ�

5HYHODWLRQ� ������ WKH� RXWOLQH� RI� WKH� ERRN� RI�5HYHODWLRQ�� � ³WKH� WKLQJV�ZKLFK�
WKRX�KDVW�VHHQ��DQG�WKH�WKLQJV�ZKLFK�DUH��DQG�WKH�WKLQJV�ZKLFK�VKDOO�EH�KHUH�
DIWHU�´��7KH�ILUVW�SDUW��³WKH�WKLQJV�ZKLFK�WKRX�KDVW�VHHQ�´�LV�IRXQG�LQ�5HYHOD�
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WLRQ��� 
 
,,� ³7+(�7+,1*6�BBBBBBBBBBBBBBBBBBB�´��7KLV�SDUW�LV�IRXQG�LQ�5HYHODWLRQ���

DQG��� 
 
,,,� ³7+(�7+,1*6�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�´��7KLV�SDUW�LV�IRXQG�LQ�

5HYHODWLRQ��-�����7KHUHIRUH��PRVW�RI�WKH�ERRN�GHDOV�ZLWK�SURSKHF\��ZKDW�ZLOO�
EH�LQ�WKH�IXWXUH� 
$� 7KH�BBBBBBBBBBBBBB���5HY������ 
%� 7KH�VHYHQ�\HDUV�BBBBBBBBBBBBBB���5HY����DQG�����-��� 
&� 7KH�VHYHQ�\HDUV�BBBBBBBBBBBBBB���5HY���-��� 
'� 7KH�VHFRQG�FRPLQJ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� 

5HY�������-��� 
(� 7KH�BBBBBBBBBBBBBB���5HY������-��� 
)� 7KH�JUHDW�BBBBBBBBBBBBBB���5HY�������-��� 
*� 7KH�BBBBBBBBBBBBBBBBBBB��RXU�HWHUQDO�KDUH���5HY����-��� 

 
287/,1(�2)�5(9(/$7,21 
 
7KH�5HYHODWLRQ�LV�GLYLGHG�LQWR�WKUHH�QDWXUDO�GLYLVLRQV�EDVHG�XSRQ�WKH�WKUHH�HOHPHQWV�
RI�WLPHV���5HY��������³:ULWH�WKH�WKLQJV�ZKLFK�WKRX�KDVW�VHHQ��DQG�WKH�WKLQJV�ZKLFK�
DUH��DQG�WKH�WKLQJV�ZKLFK�VKDOO�EH�KHUHDIWHU�´ 

D� BBBBBBBBBBBBBB��³WKLQJV�ZKLFK�WKRX�+$67�VHHQ�´� 
E� BBBBBBBBBBBBBB��³WKLQJV�ZKLFK�$5(�´� 
F� BBBBBBBBBBBBBB��³WKLQJV�ZKLFK�6+$//�EH�´� 

 
,� &+5,67�,1�7+(�3$67���5HY��� 

$� +H�LV�UHFRJQL]HG�IRU�+LV�BBBBBBBBBBBBBBBBBBBBBBB� 
5HY����� 

%� +H�LV�UHFRJQL]HG�LQ�+LV�BBBBBBBBBBBBBBBBBBBBBBBB� 
5HY������-�� 

 
,,� &+5,67�,1�7+(�BBBBBBBBBBBBBB����5HY���-�� 

$� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�EHFDXVH�WKHLU�ORYH�KDV�
JURZQ�FROG� 
5HY����� 

%� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�EHFDXVH�WKH\�ZHUH�
VXIIHULQJ�VHYHUH�SHUVHFXWLRQ� 
5HY������ 

&� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� IRU� LWV�FRPSURPLVH�
ZLWK�WKH�ZRUOG� 
5HY������ 

'� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� IRU� LWV� WROHUDQFH� RI�
HYLO�LQ�LWV�PLGVW� 
5HY������ 

(� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� IRU� LWV� YDLQ� UHSXWD�
WLRQ�DV�D�OLYLQJ�FKXUFK��EXW�LW�LV�VSLULWXDOO\�GHDG� 
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5HY����� 
)� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� WR� WDNH� DGYDQWDJH�

RI�WKH�RSSRUWXQLW\�ODLG�EHIRUH�LW� 
5HY����� 

*� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�IRU�LWV�DSDWK\� 
5HY������ 

 
,,,� &+5,67�,1�7+(�BBBBBBBBBBBBBB� 

$� +H�ZLOO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��FKXUFK��IURP�WKH�ZRUOG���
7KLV�FRXOG�RFFXU�DW�DQ\�PRPHQW� 
5HY����� 

%� +H�ZLOO�DOORZ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��WKXV�EHJLQQLQJ�WKH�
VHYHQ�\HDU�7ULEXODWLRQ�SHULRG� 
,,�7KHVV�����-� 

&� +H�ZLOO�VHQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DQG�SXUJH�
WKH�-HZV� 
5HY������� 

'� +H�ZLOO�VHQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�WR�VSHDU-KHDG�WKH�
JUHDWHVW�UHYLYDO�WKH�ZRUOG�KDV�HYHU�VHHQ� 
5HY����� 

(� +H�ZLOO�BBBBBBBBBBBBBBBBBBBBBBBB��SUREDEO\�(QRFK�DQG�(OLMDK��WR�
WHVWLI\�RI�*RG¶V�ZUDWK� DQG�SRZHU�� DOORZ� WKH� DQWL-FKULVW� WR�NLOO� WKHP��
RQO\�WR�UHVXUUHFW�WKHP�IURP�WKH�GHDG�LQ�YLHZ�RI�WKH�HQWLUH�ZRUOG� 
5HY������� 

)� +H�ZLOO� DOORZ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
DJDLQVW�+LPVHOI�� 
5HY������� 

*� +H�ZLOO�FDVW�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
DQG�ZLOO�ELQG�6DWDQ�IRU�������\HDUV� 
5HY������-���� 

+� +H�ZLOO�DOORZ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
WR�SXUJH�WKH�0LOOHQQLDO�NLQJGRP�RI�DOO�ORVW�SHRSOH� 
 

,� +H�ZLOO�WKHQ�FDVW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�IRU�HWHUQLW\� 
5HY������� 
 

-� +H�ZLOO� WKHQ� FDVW� HYHU\RQH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBB� 
5HY������� 

.� +H�ZLOO�WKHQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
5HY������ 
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678'<�6+((7��� 

 
�� 7KH�WKHPH�RI�0DWWKHZ�LV�³-HVXV�,V�7KH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�´ 

�� 0DWWKHZ�ZDV�D�-HZ�IURP�BBBBBBBBBBBBBBBBBBBBBBBB� 

�� 7KH�ZRUG�BBBBBBBBBBBBBBBBBBBBBBBBB�LV�IRXQG�VHYHQWHHQ�WLPHV�LQ�0DWWKHZ� 

�� /XNH�SUHVHQWV�WKH�0HVVLDK�DV�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� 0DWWKHZ��PHDQV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� ,Q�0DWWKHZ�����-����ZH�DUH�WROG�WR�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� ,Q�0DWWKHZ�������WKH�&KULVWLDQ�LV�FDOOHG�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� *LYH�RQH�UHDVRQ�&KULVW�FDPH���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

�� 1DPH�WKH�IRXU�ZRPHQ�OLVWHG�LQ�WKH�JHQHDORJ\�RI�&KULVW"��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� :K\�ZRXOG�*RG�LQFOXGH�WKHVH�IRXU�ZRPHQ�LQ�WKH�JHQHDORJ\�RI�D�.LQJ"��

BBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WZR�RI�&KULVW¶V�WHDFKLQJV���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� :ULWH�RXW�0DWWKHZ��������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

B 

��� :KR�ZDV�&KULVW�GRXEWHG�E\"��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� &KULVW¶V�VDFULILFH�ZDV�BBBBBBBBBBBBBBBBBBBBBBBBBBB�WR�+LV�)DWKHU� 

��� 7KH�ERRN�RI�0DUN�LV�WKH�BBBBBBBBBBBBBBBBBBBBBBBBB�RI�WKH�IRXU�*RVSHOV� 

��� 0DUN�ZDV�ZULWWHQ�WR�VKRZ�-HVXV�DV�D�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� $�VHUYDQW�LV�D�VODYH��D�ERQG-VHUYDQW�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� 0DUN�JLYHV�QR�JHQHDORJ\�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
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��� :ULWH�RXW�0DUN�������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WZR�GXWLHV�&KULVW�KDG�DV�D�VHUYDQW���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� &KULVW¶V�UHMHFWLRQ�ZDV�IRUHWROG�E\�WKH�SURSKHW�BBBBBBBBBBBBBBBBBBBBBBBB� 

��� *LYH�WKH�UHIHUHQFH�DQG�YHUVH�WR�WKH�ODVW�ZRUGV�VSRNHQ�E\�&KULVW���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� /XNH¶V�SURIHVVLRQ�ZDV�D�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� /XNH�ZDV�QRW�DQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�RI�WKH�KDSSHQLQJV�

RI�&KULVW� 

��� *LYH�WKH�UHIHUHQFH�DQG�YHUVH�RI�WKH�NH\�YHUVH�RI�/XNH���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� :KDW�ZRUGV�DUH�YLWDO�WR�WKH�ERRN�RI�/XNH"��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7KH�SDUDEOHV�WKDW�/XNH�JLYHV�VKRZ�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�RI�

&KULVW� 

��� 1DPH�RQH�ZD\�6DWDQ�WHPSWHG�&KULVW���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WZR�WKLQJV�SUD\HU�LV���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 2QH�RI�WKH�JUHDWHVW�VHFUHWV�WR�SUD\HU�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� *LYH�WKH�IRXU�0¶V�D�SHUIHFW�PDQ�PXVW�EH�IDLWKIXO�LQ���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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BBBBBBBBBBBBBBBBBBBB 

��� 7KURXJK�ZKDW�WZR�WKLQJV�GLG�-RKQ�SURYH�WKDW�-HVXV�&KLVW�LV�EH\RQG�D�VKDGRZ�RI�

D�GRXEW�WKH�6RQ�RI�*RG"��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� &KULVW�FDPH�WR�UHYHDO�ZKDW�WKUHH�WKLQJV"��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7ZR�JUHDW�SHUVRQV�$FWV�EDVLFDOO\�FHQWHUHG�DURXQG�ZHUH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7ZR�SULRULWLHV�RI�WKH�+RO\�6SLULW�DUH�WR�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7KH�VHFUHW�WR�3DXO¶V�&KULVWLDQ�OLIH�LV�GHPRQVWUDWHG�E\�WKH�ZRUG�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

1DPH�WZR�PHQ�LQIOXHQFHG�WKURXJK�WKH�ERRN�RI�5RPDQV���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBB 
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�� 7KH�ILUVW�RI�WKH�GLIILFXOWLHV�LQ�WKH�FKXUFK�DW�&RULQWK�ZDV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

�� 1DPH�WZR�FKDSWHUV�DQG�WKH�FRUUHODWLQJ�UHEXNH��IURP�WKH�ERRN�RI�,�&RULQWKLDQV���

BBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

�� 1DPH�RQH�ZD\�WKH�FKXUFK�RI�&RULQWK�ZDV�KDYLQJ�GLYLVLRQV���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� :ULWH�RXW�,�&RULQWKLDQV�������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBB 

�� 2YHU�ZKDW�WZR�WKLQJV�ZDV�WKHUH�VWULIH�LQ�WKH�FKXUFK�RI�&RULQWK"��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� 7ZR�SUREOHPV�WKH�FKXUFK�RI�&RULQWK�QHHGHG�WR�GHDO�ZLWK�ZHUH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� 7KHUH�DUH�WZR�W\SHV�RI�JLIWV��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� ,Q�,,�&RULQWKLDQV��3DXO�RSHQV�WKH�GRRU�RI�KLV�KHDUW�WR�UHYHDO�ZKDW�WKUHH�WKLQJV"��

BBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

�� 7ZR�TXDOLILFDWLRQV�IRU�DSRVWOHVKLS�DUH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� /LVW�WZR�RI�WKH�VHYHQ-IROG�GXWLHV�WKDW�,,�&RULQWKLDQV�JLYHV�XV���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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BBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WZR�H[SODQDWLRQV�RI�&KULVW¶V�PLQLVWU\���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� :ULWH�RXW�,,�&RULQWKLDQV��������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� 7KH�*DODWLDQ�FKXUFK�KDV�EHHQ�FDOOHG�WKH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� *DODWLDQ���VSHDNV�RI�WKH�FURVV�DQG�WKH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 3DXO�VHWV�IRUWK�WKH�QHFHVVDU\�UROH��RI�HYHU\�&KULVWLDQ�DV�EHLQJ�D�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WKUHH�RI�WKH�ILYH�SURRIV�3DXO�JLYHV�WR�SURYH�KLV�DXWKRULW\�DV�DQ�DSRVWOH���

BBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBB 

��� *LYH�WKH�WZR�UHDVRQV�WKH�ODZ�H[LVWV���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 3DXO�GHVFULEHV�WKH�ODZ�DV�EHLQJ�RXU�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� :ULWH�RXW�*DODWLDQV�������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� /LEHUW\�LQ�&KULVW�LV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 3DXO�ZURWH�ZKDW�IRXU�HSLVWOHV�ZKLOH�D�SULVRQHU"��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� 7KH�FKXUFK�DW�BBBBBBBBBBBBBBBBBBBBBBBBBBB�ZDV�RQH�RI�WKH�PRVW�VSLULWXDO�

FKXUFKHV�RI�WKH�%LEOH� 
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��� 7KH�WKHPH�RI�WKH�(SKHVLDQ�OHWWHU�LV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7KH�WKUHH�DVSHFWV�FRQFHUQLQJ�WKH�FRQVWUXFWLRQ�RI�WKH�WHPSOH�DUH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� :ULWH�RXW�(SKHVLDQV��������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� $V�D�VROGLHU��ZH�FDQ�RQO\�UHDOL]H�YLFWRU\�DV�ZH�OHDUQ�ZKDW�WKUHH�YLWDO�WKLQJV"��

BBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7KH�WKHPH�RI�3KLOLSSLDQV���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WZR�WKH�IRXU�SHRSOH�ZH�DUH�WR�IROORZ�WKH�H[DPSOHV�RI���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WKUHH�RI�WKH�IRXU�WKLQJV�RXU�VHFXULW\�LV�WR�EH�EDVHG�XSRQ���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�FRPHV�WKURXJK�

&KULVW�DQG�&KULVW�DORQH� 
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�� ,�7KHVVDORQLDQV�ZDV�ZULWWHQ�ZKHQ�3DXO�ZDV�RQ�KLV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� 2QH�RI�WKH�NH\�YHUVHV�LQ�WKH�HQWLUH�ERRN�RI�,�7KHVVDORQLDQV�LV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� 7KH�ULJKW�NLQG�RI�FKXUFK�FRQVLVWV�RI�ZKDW�IRXU�JURXSV"��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

�� 1DPH�IRXU�RI�WKH�VHYHQ�FKDUDFWHULVWLFV�WKDW�PDUN�WKH�&KULVWLDQ�ZKR�LV�OLYLQJ�DV�LI�

-HVXV�LV�FRPLQJ�DJDLQ���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

�� 1DPH�WZR�UHDVRQV�IRU�WKH�VXIIHULQJ�RI�WKH�FKXUFK�LQ�7KHVVDORQLFD�VXIIHULQJ���

BBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

�� 1DPH�RQH�SURJUDP�OHDGLQJ�XS�WR�WKH�6HFRQG�&RPLQJ�RI��&KULVW���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

�� 7LPRWK\�ZDV�DOORZLQJ�WKH�FKXUFK�SUREOHPV�WR�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� 7KH�OHWWHU�WR�7LPRWK\�ZDV�VDWXUDWHG�ZLWK�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� 7LPRWK\�ZDV�RQH�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�FRQYHUWV� 

��� 7LPRWK\�KDG�VSHFLDO�JLIWV�IRU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DQG�

BBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� 7KH�FKXUFK�LQ�(SKHVXV�ZDV�EHLQJ�ZHDNHQHG�E\�ZKDW�WKUHH�WKLQJV"��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 
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��� 7KH�WKUHH�QHFHVVDU\�NLQG�RI�FKXUFK�PHPEHUV�QHHGHG���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� 7HDFKLQJ�LV�SULPDULO\�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��SUHDFKLQJ�LV�SUL�

PDULO\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� 7HDFKLQJ�H[SDQGV�WKH�PLQG��SUHDFKLQJ�H[SDQGV�WKH�

BBBBBBBBBBBBBBBBBBBBBBBBB� 

��� :ULWH�RXW�,�7LPRWK\��������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� $�JURZLQJ�SDVWRU�ZLOO�PHDQ�D�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� 2QO\�RQH�W\SH�RI�ZLGRZ�ZDV�WR�UHFHLYH�DVVLVWDQFH�IURP�WKH�FKXUFK���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� ,W�KDV�EHHQ�HVWLPDWHG�WKDW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�ZHUH�VODYHV� 

��� :KDW�LV�WR�EH�GRQH�ZLWK�WURXEOH�PDNHUV�LQ�WKH�FKXUFK"��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WKUHH�WKLQJV�WKDW�3DXO�ZDQWHG�7LPRWK\�WR�EH���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 3DXO�ZDV�D�PDQ�FRQVXPHG�ZLWK�GRLQJ�WKH�ZLOO�RI�*RG�DV�DQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����1DPH�WZR� 

��� :ULWH�RXW�,,�7LPRWK\��������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBB 

��� 6DOYDJH�WKRVH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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��� 7ZR�\RXQJ�SUHDFKHUV�ZKR�JUHDWO\�KHOSHG�3DXO�LQ�KLV�PLQLVWU\�ZHUH��BBBBBBBBBBBBBBBBBBBBBBBBBBB�DQG�

BBBBBBBBBBBBBBBBBBBB� 

��� 2QH�RI�WKH�PRVW�LPSRUWDQW�UHDVRQV�ZK\�DQ\�RI�XV�RXJKW�WR�IDFH�WKH�WRXJK�SODFHV�LQ�

OLIHBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� :ULWH�RXW�3VDOP����������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� 1DPH�WZR�RI�WKH�VL[�JURXSV�ZKR�QHHGHG�7LWXV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7KH�RQO\�KXPDQ�DJHQW�*RG�KDV�FKRVHQ�WR�OHDG�+LV�FKXUFK���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 6RXQG�GRFWULQH�PXVW�EH�IROORZHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� :ULWH�RXW�7LWXV�������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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),1$/�(;$0�678'<�6+((7 

 
�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�ZDV�D�VODYH�ZKR�UREEHG�3KLOHPRQ��KLV�PDVWHU� 

�� 3KLOHPRQ�LV�D�W\SH�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� 3DXO�EHVHHFKHV�3KLOHPRQ�WR�UHFHLYH�2QHVLPXV�DV�D�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� ,Q�+HEUHZV����VDOYDWLRQ�LV�JUHDWHU�WKDQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� ,Q�+HEUHZV����VDOYDWLRQ�LV�JUHDWHU�WKDQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� 7KH�SXUSRVH�RI�WKH�+HEUHZV�LV�WR�SHUVXDGH�XV�WR�GR�ZKDW�WKUHH�WKLQJV"��BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� &KULVW�LV�VXSHULRU�WR�ZKDW�IRXU�SHRSOH"��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� 1DPH�WZR�VSLULWXDO�SUREOHPV�PHQWLRQHG�LQ�+HEUHZV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�� -DPHV�LV�FDOOHG�³BBBBBBBBBBBBBBBBBBBBBBBBB´ 

��� 7KHUH�DUH�WZR�EHIRUH�ZKRP�ZH�PXVW�EH�MXVWLILHG��BBBBBBBBBBBBBBBBBBBBB�DQG�BBBBBBBBBBBBBBBBBBB 

��� *RG¶V�:RUG�LV�WR�EH�OLYHG��QRW�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� :ULWH�RXW�-DPHV��������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7ZR�WKLQJV�IDLWK�ZLOO�SURGXFH�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� :ULWH�RXW�-DPHV��������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7KH�WRQJXH¶V�SRZHU�FDQ�GR�ZKDW�WKUHH�WKLQJV"��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7KH�&KULVWLDQ¶V�GDQJHU�OLHV�LQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

��� 1DPH�WZR�WKLQJV�RXU�EHOLHI�VKRXOG�EH�GHPRQVWUDWHG�E\���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DVVXUHV�XV�WKDW�ZH�DUH�*RG¶V�FKLOGUHQ� 

��� 2XU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�ZLWK�&KULVW�LV�JUHDWHU�ZKHQ�ZH�VXIIHU� 

��� :ULWH�RXW�,�3HWHU�������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� ,�3HWHU�LV�ZULWWHQ�WR�SHRSOH�WR�HQFRXUDJH�WKHP�ZKLOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 3HWHU�IHOW�WKH�FKXUFKHV�JUHDWHVW�WKUHDW�ZDV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 9LUWXH—BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7HPSHUDQFH—BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7ZR�WKLQJV�ZH�DUH�WR�EH�FHUWDLQ�DERXW���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WZR�WKLQJV�DERXW�*RG¶V�HQHPLHV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� :ULWH�RXW�,�-RKQ��������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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��� 7KUHH�WKLQJV�DERXW�IDOVH�WHDFKHUV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� -R\�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7KUHH�VXEVWLWXWHV�RI�MR\���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 1DPH�WZR�FURZQV�ZH�FDQ�UHFHLYH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� :ULWH�RXW�,,,�-RKQ�������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 7UXWK�WKDW�LV�OLYHG�ZLOO�DOZD\V�SURGXFH�BBBBBBBBBBBBBBBBBBB� 

��� 1DPH�RQH�ZD\�WR�FRQWHQG���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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